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CAP NHAT: CTCP VANG BAC PA QUY PHU NHUAN (HOSE: PNJ)
Ky vong KQKD cai thién khi budc vao mua cao diém quy 4

AGRISECO SNAPSHOT

Ngay 25 thang 10 nam 2024

Tang ty
trong

Gia muc tiéu: 110.000 d/cp Két qua kinh doanh
Upside: 16,9%  (ty dong) Q3.2024 yoy 9T.2024 yoy
Gid hién tai 94.100 d/cp Doanh thu 7.226 +3,3% 29.534 +25,1%
— Loi nhuan sau thué 215,8 -14,8% 1.382 +3,2%
Khoang gia 52w 70.558 - 107.747
P/E 158« CTCP Vang bac Pa quy Phi Nhuan (HOSE:PNJ) hoat dong trong
o/t '3 linh vuc san xudt, kinh doanh trang stic bang vang, bac, da quy Vi
/ X mang IuGi phan phdi rong khdp. Méi day, cong ty dd cdp nhat KQKD
Théna tin g b Quy 3 va 9 thdng dau ndm vdi nhiéu diém dang chd y. Agriseco
~ng 7n cd han Research kinh gui Quy khach hang cac thong tin cap nhat nhu sau:
Nganh nghé Ban lé . . i
Vén héa 31,696 ty d <> Doanh_ thuAdi ngang nhung Igi nhuan s7uy“giam tro(r:g Quy 3
sy 10 o dowh th 6ot gin 1236 dong (03,0 v
Thanh khoan TB 708 nghin cp " a . ty, ong (-14,8% yoy) rong quy / - Qua do luy
Téng ti san Q3/24 14.962 1 d k€ 9 thang dau nam, doanh thu duy tri tang truéng 25,1% nhung
vé gCSH 3124 ' W LNST chi tang nhe 3,2% so vdi cung ky. Mac du bién Igi nhuan gop
on Q3/ 10.524 tyod trong quy 3 dat 17,5%, tang so véi miic 17,3% cung ky nam 2023
ROE 20.0% nhung cac khoan chi phi tang thém bao gém chi phi ban hang, chi
Cd cliu ¢6 déng puhl quan ly d(?fnh nghleP va dac ble.t’ thué thu nr)ap doanh nghiép
o tang manh khién LNST cua PNJ suy giam trong quy 3.
Cé déng lom
o Bl.r(if: vao mt‘J,a cao diém quy 4: Budc sang qu‘y'/ 4, ky‘f vong PNJ
" s€ cd KQKD cai thién manh mé bdi giai doan nay thudng la cao
22.78% ° diém khi mla cudi dién ra khién nhu cdu tang lén dot bién. Doanh
thu mang trang stfc ban Ié ctia PNJ ghi nhan tdng trudng 16% trong
9 thang dau ndm. Nhu cau tiéu thu cdc phan khic san pham dang
50.22% 6 tin hiéu kha quan han. Doanh thu vang 24K trong 9 thang dau
nam ciling tang 44% so vdi clng ky nhg thi trudng vang soi dong.
700 < Tai chinh lanh manh va dinh gia é mirc kha thap so véi qua
' khir: PN] dang sG hiiu tién va cac khoan tuong duong tién, dau tw
tai chinh ngdn han Ién dén gan 2.400 ty dong, chiém khoang 16%
. tdng tai san. No vay clia doanh nghiép cling dang giam xuéng mdic
Dién bién gia PR P ur Ly A Ty v oaa au
thap giup ky vong 0 tuc tién mat tang |Ién va duy tri déu dan. PNJ]
6,400 120 hién dang giao dich & mic P/E ~ 15,7 lan va P/B ~ 3 [an. Day la
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mUc dinh gia thap hon trung binh qua kh 3 nam trd lai day va la
mUc hap dan vdi vi thé doanh nghiép dau nganh cé hiéu qua sinh
IGi trén von chd (ROE) & mufc cao tir 20-25%.

KHUYEN NGHI

Agriseco Research ky vong KQKD cua PNJ s€ cai thién khi budc vao
mua cao diém quy 4 véi nhu ciu tdng cao. Ngoai ra, PNJ dang cd
nhitng chién lugc thic ddy doanh thu ban 1& va ban si, hai ngudn
doanh thu cé bién Igi nhuan gop cao. Do dd, ching téi khuyén nghi
Tang ty trong cd phiéu PNJ véi gid muc tiéu 110.000 d/cp (upside
16,9% vGi gid hién tai), cit 16 khi gid c6 phiéu gidm vé& dudi viing
89.000 d/cp.

Hotline: 1900 555 582 ‘ WWWw.agriseco.com.vn




f\Yy AGRISECO SNAPSHOT
Ngay 25 thang 10 nim 2024

PHAN TICH KY THUAT

C6 phiéu PNJ dang giao dich quanh viing nén gia & mirc 94.000 d/cp. Sau nhip diéu chinh tir thadng 9 t&i nay, cd
phiéu da giam xubng dudi dudng MA200 va dang cd nhip kiém dinh lai ving nay. Néu cd phiéu bat tdng trd lai
lén trén dudng MA200 thi ving nén gid 94.000 s& trd thanh nguBng hd trg quan trong gilip ¢6 phiéu ky vong
quay lai xu hudng ting va hudng dén viing gia 110.000 d/cp (upside 16,9%). Cét 16 khi c6 phiéu giam vé dudi
vung 89.000 d/cp (c6 phiéu kiém dinh that bai ngudng MA200 va tiép tuc thing sau khoi mdc nay).
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CHUONG TRINH U'U PAI

(P SAN PHAM VAY MARGIN M7 o
Ra mét ’

SNl FA v LEi subt margin uu d3i 7%/nam;

T 24 - 31212024 N

v/ Thdi gian: 01/10 - 31/12/2024;
v Ap dung cho khach hang md tai khoan GDKQ mdi tir 01/10/2024 dén 31/12/2024;
v/ Han mUc vu dai: 1 ty dong/tai khoan.

. ¢ SANPHAM VAY MARGIN T+10 [N, GOI CHINH SACH UU BAI

o v L sudt margin uu dEi RSN DANH RIENG CHO CBNV VA

8,9%/nam; KH CUA AGRIBANK

{ ~ Mién phi giao dich; v Phi giao dich 0,1%;

v Ap dung cho toan bd khéch v/ Lai sudt margin uu dai 9-
hang cua Agriseco. 10%/nam.

- : Quét ma va trai nghiém ngay tai:

@ CHUNG KHOAN AGRIBANK .
ng v6n ciia ban

AGR Trading Pro w AGR Mobi Pro

RA MAT NEN TANG GIAODICH

AGR TRADING PRO

VOI NHIEU GOI SAN PHAM UU DAI HAP. BAN

THANG 10/2024 ,

https://trading.agr.vn
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THONG TIN LIEN HE

%/ CHUNG KHOAN AGRIBANK

¢

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bdéng Da, Thanh phG Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Céng Tr( (2A Phé BUrc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quan 1, TP. HO Chi Minh. Hoa Cudng Bdc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

@ Chung téi rdt mong nhan dugc nhitng y kién déng gép cua Quy khach dé ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tir cac ngudn dang tin cdy, tuy nhién, chung toi khdng dam bdo cac
thong tin néu trong ban tin ndy la hoan toan chinh xdc va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chju trach nhiém vé bat cu’ két qua ndo phat sinh tu’ viéc su’ dung ndi dung cua bao cao dudi moi hinh thuc.

Cﬁ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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