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Tap doan Xang dau Viét Nam

Pon bay tir lgi thé quy mé

Tan dung quy mé dé 1ap day cac khodng tréng thi phan

o Tang trudng san lugng 2025 dat mirc 8% CK - phu hop du phdng ban dau cla
chiing t6i quanh 8.5% CK, dua thj phan 1én mirc 43% gitra bdi cdnh san lugng toan
nganh chi tdng trudng nhe 0.8% CK. Su di 1&n y&u 6t clia téng cau chi yéu bi &p luc
bdi su canh tranh gay gat dén tir viéc md réng thi phan &p dao cuda xe dién. Trong
khi d6, thi trudng chung van dang cho thay dinh huéng kiém soat chat ché gidy

Equity Research
14 Thang 4, 2026

(Khuyén nghi) MUA phép hoat ddng clia cac thuong nhan phan phdi tir phia nha diéu hanh (-3% CK).

(Gvii“r;w)uctiéu A 50,300 . Ttgng Q1/2026, PALX gh| nhvén sy gia tdng manh m§ trong hoat dcz)ng nll'cfap'khé‘):u,
— vdi san lugng nhap khau tang vot 58% CK, trong khi nguon huy dong ndi dia gan

8?,2'43’;36 0 40,700 nhu di ngang CK. Dién bién nay phan anh vj thé chi dong gia ting ngudn cung t

: bén ngoai nham dap &rng nhu cau trong nudc, qua dé gitp san lugng tiéu thu uéc

Loi nhuan ky vong 23.6% tinh tang khodng 15% CK, chli yéu dugc dan dat bdi nhém dau DO (+25% CK).

e Trong phan con lai cia nam 2026, ching téi cho rang xu hudng nay nhiéu kha

OP (26F, VNDbn) 4385 nang sé tiép tuc dugc duy tri. Viéc chd ddng hon trong khau d&m bao nguén cung,

OP thj truding (26F, VNDbn) N/A dac biét trong bi cAnh ngudn cung trén thj trudng c6 dau hiéu that chat, cé thé

tao diéu kién dé PLX ddy nhanh qua trinh gianh lai thi phan. Theo d6, téng san

Tang trudng EPS (26F, %) pel lwgng tiéu thu c nam 2026 dugc ky vong ting khoang 12% CK.

Ky vong thj truding (26F, %) N/A

P/E (26F, x) 143 Y&u t8 gia déng gop dang ké vao tiang trudng loi nhuan cung rdi ro hién hiru

PJE thitrting () N/A o Tinh dén thoi diém hién tai, gia ban binh quan xang dau co s& ghi nhan muc tang

VNIndex 1,759 e waw J. s T x P

108% so vai dau nam (+73% CK), trong d6 da tang vot chd yéu dién ra ké tir dau

V6n hoa (ty dong) 51,586 thang 3. Riéng trong Q1, chdng t6i udc tinh mirc gia binh quan dugc ghi nhan tang

SLCP luu hanh (triéu cp) 1,271 55% so véi dau nam (+40%CK). Véi tinh hinh chung cla thi trudng, ching téi dua

Ty 18 tur do chuyén d6i (%) 94 ra du phdng mirc gia binh quan 2026 tdng 70% CK, dua trén ky vong xu hudng gia

Ty 1€ s& hau NBTNN (%) 14.8 c6 thé dan ha nhiét nhe v& nira cudi nam. Hé qua, két hop véi su tang trudng hitu

Beta (121) 0.9 o, chiing t6i dua ra kich ban KQKD trong nam 2026 clia PLX diéu chinh tang vdi

Thap ”rlgtszujén (‘36”9) =Lal doanh thu va Igi nhuan rong ghi nhan murc ky dat 547,594 ty dong (+77% CK) va

ool e Eer) Attty 4,140 ty dong (+55% CK). B&n canh do, theo ti liéu DHCD 2026, PLX cting dit ra

(%) 1T 6T 12T muc tiéu tang trudng doanh thu (+27% CK) va lgi nhuédn cao nhat tlr trudc dén nay

Tuyét d6i -15.9 208  -15.1 (+6% CK), trong b6i canh kinh doanh thuan loi.

g 196 207 288 e Macdu PLX khi nhan dugc hiéu suat kha tét trong Q1/26 véi viéc tang trudng manh
(%) VivIndex PN san lugng nhd lgi thé ton kho gia ré dugc tich trit trong 2726 thdng qua nhap khau,
78 tuy nhién dudi ap luc bién ddéng manh clia gia dau thé gidi, chting t6i cho rang bién
150 lgi nhudn gdp clia PLX s& mong di dang ké chi & mirc quanh 4% (-188 diém phan
130 tram CK) - tvong tu dién bién trong nam 2022, th&i diém xung dét Nga - Ukraine.

1o o Ngoai ra, chling t6i cling lo ngai vé rti ro hién htru d6i véi lgi nhuan cdia PLX dudi

20 gbc dd ctia doanh nghiép nha nudc khi PLX sén sang chdp nhan hy sinh lgi nhuan
Apr25 Jul25 Oct25 Jan26 Apr26 e 2 .2 e ~ Az . N e L
trong béi canh gia xang dau neo cao gay ap luc truc tiép vao lam phat ky vong.

CTCP Chirng Khodn Mirae Asset Viét Nam

Nam tai chinh 2023 2024 2025 2026F 2027F
Nguy&n Khénh Duy Doanh thu (ty dong) 273,979 284,017 309,875 547,594 506,379
Duy.nk@miraeasset.com.vn Loi nhuan HPKD (ty dong) 2,175 2,793 2,453 4,385 3,806
Bién lgi nhuan HBKD (%) 0.8 1.0 0.8 0.8 0.8
Loi nhuan rong (ty dong) 2,834 2,890 2,675 4,140 3,945
EPS (VND) 2,190 2,233 2,068 3,199 3,049
ROE (%) 10.8 10.8 103 14.6 127
P/E(x) 23.0 225 243 15.7 16.5
P/B(x) 24 24 24 2.2 2.0
Loi sut 8 turc (%) 14 3.0 24 24 24

Ghi cht: Lgi nhudn rong 1 Igi nhudn sau thué clia ¢8 ddng cdng ty me theo BCTC hgp nhét
Ngudn: Dir liéu c6ng ty, Mirae Asset Vietnam Research

Please see analyst certifications and important disclosures & disclaimers in Appendix 1 at the end of the report.
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Piém nhan dau tu

Hinh 1. San luong huy dong

Hinh 2. San lugng tiéu thu ndi dia (CK)
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Nguon: PLX, Mirae Asset Research Nguon: PLX, Mirae Asset Research; Khdng bao gom Jet A1
Hinh 3. Thj phan PLX ghi nhan cai thién Hinh 4. Bién ddng gia xang dau co’s& binh quan (YTD)
, 2024 2025 2026
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Ngudn: PLX, Mirae Asset Research; 2024: vong trong, 2025: vong ngoai Ngudn: PLX, Mirae Asset Research
Bang 1. Cap nhat thay déi du phéng va dinh gia
2025 2026F cii 2026F m&i Piéu chinh %CK 2027F %CK
Doanh thu (ty dong) 309,875 293,573 547,594 86.5% 76.7% 497,231 -9.2%
Trong do: Xdng ddu ndi dia 189,661 198,067 361,115 82.3% 90.4% 322,295 -10.8%
Lgi nhuan gép 18,113 18,912 21,708 14.8% 19.8% 21,674 -0.2%
EBIT 2,453 3,705 4,385 18.3% 78.8% 3,286 -25.1%
Lai rong 2,675 3,726 4,140 11.1% 54.8% 4,049 -2.2%
San lugng tiéu thu ndi dia (triéu m3/tan) 14 12.7 12.8 0.8% 12.3% 13 4.7%
Bién lgi nhuan gop 5.9% 6.4% 4.0% -2.5% -1.9% 4.4% 0.4%
Gia muc tiéu (ddng) 46,100 50,300 9.1%

Ngudn: PLX, Mirae Asset Research

Mirae Asset Securities Research
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Ké hoach san lurgng tang trudng binh quan 7%/nam trong 2026-2030

Bang 2. PLX dat mirc ké hoach doanh thu ky luc dugc dan dit b&i méi trudng kinh doanh thun Igi

Ké hoach Thuc hién %CK ké hoach Hoan thanh
2024 2025  2026F | 2024 2025  2026F | 2024 2025 2026F | 2024 2025 2026F
Doanh thu (tj dong) 188,000 248000 315000 | 284017 309,875 547,504 | 1% 32%  27% | 151% 125% 174%
Loi nhuan sau thué 2320 2560 2704 | 3161 3027 4536 | -10% 10% 6% | 136% 118%  168%
(Stf_:;:lurzg‘-;’tgi‘; thunoi dia 99 107  121| 106 114  128| 6% 9%  13% | 107% 106% 106%
Téng san lugng 130 173 194 158 177 197 | 0% 3%  12% | 121% 102% 101%

Ngudn: PLX, Mirae Asset Research

Trong t& trinh DPHCD 2026, PLX dua ra ké hoach tang trudng kha tich curc cho nam 2026,
V@i san lugng tiéu thu noi dia du kién tang 13% CK (Q1: +15% CK), qua dé day doanh thu
va lgi nhuan 1én murc cao ky luc. Dong luc chinh dén tur viéc PLX chd déng dugc ngudn
cung trong béi canh thi trudng xudt hién tinh trang gidn doan, khién nhiéu doanh
nghiép khac budc phai thu hep quy mé hoat déng, qua dé tao diéu kién dé PLX gia ting
thi phan va ddy manh san lugng tiéu thu. Trong béi canh d6, ting trudng san lugng
trong giai doan 2026-2027 dugc ky vong duy tri & murc tuong doi tich cuc, dao dong
quanh 8.5-10%. Mac du ghi nhan yéu té tich cyc tir tdng trudng doanh thu, ching toi
cling nhan thay bién lgi nhuan ctia PLX ¢6 phan cho thay tin hiéu thu hep, hamy cho viéc
PLX c6 thé hy sinh lgi nhuén trong viéc ki€ém soat gia xang dau - gilp gidm ap luc 1én
lam phat ky vong, bén canh vé ky vong su ha nhiét cda gid dau trong ntra cuéi 2026 cé
thé gay surc ép truc tiép 1én bién Igi nhuan.

Tuy nhién, blrc tranh dai han lai cho thdy xu hudng tang trudng c6 phan théan trong hon.
Trong giai doan 2026-2030, muc tiéu tang trudng san lugng binh quan quanh 7%/nam,
kéo theo doanh thu va Igi nhuén cling duy tri cing nhip tang tuong tu (~7%/nam). Su
cham lai nay phan anh tac dong ngay cang rd nét ca qua trinh chuyén dich nang lugng,
dac biét |a su gia tang cla xe dién va cac chinh sach thac day tiéu dung nhién liéu sach.
Trén thuc té, xu hudng nay da bat dau hinh thanh tir giai doan 2024-2025, khi san lugng
tiéu thu xang clia PLX chi tang trudng kha khiém ton, dao dong quanh 1-3% CK, trong
khi murc tang trudng chung chl yéu dugc dan dat bdi dau DO - phuc vu cho hoat ddng
cébng nghiép - chiém hon 50% san lugng tiéu thu.

Mirae Asset Securities Research 3
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Bang Can d6i ké toan (Tém tat)

(Ty dong) 2024 2025 2026F  2027F (ty dong) 2024 2025 2026F 2027F
Doanh thu thuan 284,017 309,875 547,594 506,379 Tai san ngdn han 59,544 59,561 73,576 74,826
Gid von hang ban 266,666 291,762 525,886 484,227 Tién va dau tungan han 30,042 28,533 36,465 36,860
Loi nhuan gop 17,351 18,113 21,708 22,152 Khoan phai thu 11,426 14,478 17664 16,879
Chi phi hoat ddng (SG&A) 14558 15660 17323 18,346 Hang tén kho 15,673 13,862 16,758 18,398
Lgi nhudn HDKD (diéu chinh) 2,793 2453 4,385 3,806 Tai san ngan han khac 2,402 2,688 2,688 2,638
Lgi nhuan HDKD 2,793 2,453 4,385 3,806 Tai san dai han 21,731 26,294 26,862 26,694
Lgi nhuan khac (gém HDTC) 1,179 1,191 1,285 1,593 Tai sdn o dinh hru hinh 11,307 12,106 12,486 12,588
Lgi nhudn rong tai chinh 439 547 641 950 Tai sdn cd dinh vo hinh 2,387 2,483 2,440 2,397
L&i (16) tir CT lien doanh, lién két 528 576 576 576 Tai san dai han khac 8,038 11,705 11,936 11,709
Thu nhap rong khac 212 67 67 67  Téngtaisan 81,275 85855 100438 101,519
Lgi nhuan trudc thué 3,972 3,643 5,669 5,399 Nog'ngén han 51,180 55,354 66,946 65,697
Thué TNDN 811 617 1,134 1,080 Khoan phai tra 26,790 25823 32987 36,697
Thu nhap tir HPKD lién tuc 3,161 3,027 4,536 4319 Vay ngan han 17385 18,085 24,726 20,443
Thu nhap tir HD ngimg KD 0 0 0 0 No ngan han khac 7,005 11,446 9,233 8,557
Loi nhuan sau thué 3,161 3027 453 4319 Nodaihan 787 939 948 511
Lgi ich ¢ dong khéng ki€ém soat 271 351 3% 374  Vaydaihan 487 609 394 0
Loi nhudn rong cé déng me 2,890 2,675 4,140 3,945 No dai han khac 300 330 554 511
Téng thu nhap toan dién 3,161 3,027 4,536 4319 No phai tra 51,967 56294 67,894 66,208
Phan thu nhap c8 déng me 2890 2675 4140 3945  V8ngép von chiisd hiru 29308 29562 32545 35311
Phan thu nhap 8 déng thiéu s6 271 351 39 374 V6n gop 12,939 12,939 12,939 12,939
EBITDA 5710 5399 7430 6,922 Loi nhuan chua phan phoi 3,929 4,004 6,591 8,983
Bién EBITDA (%) 2.0 1.7 14 14 Vén khac 9,155 9,264 9,264 9,264
Bién LNHDKD (%) 1.0 0.8 0.8 0.8 Lgi ich c8 dong thi€u s 3,285 3,355 3,751 4125
Bién lgi nhuan rong (%) 1.0 0.9 0.8 0.8 Ngudn von 81,275 85855 100438 101,519
Bang Luu chuyén tién té (Tém tat) Duw phéng/Pinh gia
2024 2025 2026F  2027F 2024 2025 2026F 2027F
Dong tién thuan HDKD 2,373 3,990 3434 6,688 P/E (x) 225 243 157 165
Loi nhuan sau thué 3,064 2,893 4,140 3,945 P/B(x) 24 24 22 20
Diéu chinh lgi nhuan 1 30 -850 332 EV/EBITDA (x) 15.9 189 114 119
Trong d6: Khau hao 2,177 2,303 2,402 2472 EPS 2,233 2,068 3,199 3,049
(Tang)/gidm cac khodn phai thu -1,987 3560  -1,882 785 BPS 20,807 20,928 23,267 25439
(Tang)/gidm hang ton kho -1,069 1,714 -2932 -1,660 DPS 1,500 1,200 1,200 1,200
(Tang)/gidm tai san khac 322 22 -166 293 Loi sudt c6 tirc (%) 3.0 24 24 24
Tang/(gidm) khodn phai tra 2686 2936 7,927 3599  Tangtrudng doanh thu (%) 37 9.1 76.7 75
Tang/(gidm) ng phai trd khac 0 0 -1953 -607 Tang trudng EBITDA (%) 11.7 54 376 -6.8
Dong tién thuan HPDT 2551 -7,317 823 -437  Tang trudng LNHDKD (%) 20.7 -124 624 -11.5
Thanh ly/(dau tu) TSCD -1,951 -2,635 -2,738  -2532 Tang trudng EPS (%) 2.0 -74 54.7 4.7
L3i/(16) tir HDDT 1,340 1,564 1,915 2,095 Vong quay phai thu (x) 27.2 239 34.1 293
Khac 3163  -6,246 0 0  Vongquay HTK (x) 17.6 19.8 343 275
Dong tién thuan HDTC 4040 -929 5260 -586  \Vongquay phditra (x) 113 119 19.1 147
Tién thu/(thoanh toan) ng vay -1,934 79 6426  -4677 Vong quay téng tai san (x) 35 3.7 5.9 5.0
Tién tra ¢ turc 2,107  -1,725 -1,553 -1,553 ROA (%) 3.6 32 44 39
Khac 2 0 39% 374 ROE (%) 10.8 103 14.6 127
Thay d8i tién thuan trong ky 885 4256 7,930 395  Ngrong/Téngvén chi (%) 04 03 03 05
Tién va tuong duong tién - Dau ky 14048 14933 10676 18606  Ngrong/Téng taisan (%) 0.1 0.1 0.1 0.2
Tién va tuong duong tién - Cudi ky 14933 10676 18606 19,001 Ty & bao phti ng (x) 03 03 03 03

Ngudn: PLX, Mirae Asset Securities Research udc tinh

Mirae Asset Securities Research 4
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PHU LUC

Lich s&r khuyé&n nghi va gia muc tiéu 2 nam gan nhit

C6ng ty (ma c6 phiéu) Ngay Khuyén nghi Gia muc tiéu (VND)
Tap doan Xang dau Viét Nam 18/04/2025 Mua 46,100 70,000
Tap doan Xang dau Viét Nam 14/04/2026 Mua 50,300

PLX VN

12M target price
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[
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30,000
Apr25 Jun25 Aug25 Oct25 Dec25 Feb26 Apr26

Hé théng khuyén nghi c& phiéu Thang danh gia nganh

Mua : Lgi nhudn ky vong tir 20% trd 1én Tich Cuc : Cac yéu t6 ca ban thudn lgi hodc dang cai thién

Tang Ty Trong: Lgi nhudn ky vong tir 10% trd 1én Trung Tinh : Cacyéu t6 co ban 6n dinh va du kién khéng c6 thay déi trong yéu
Nam Gitr : Lgi nhuén ky vong trong khodng +/-10% Tiéu Cuc : Cac yéu t6 co ban khong thuan lgi hoac theo xu hudng xau

Ban : Lgi nhuén ky vong tlr -10% tr& xudng

* H& théng khuyén nghj clia chling téi dya trén Igi nhudn ky vong vé tang trudng gia c6 phi€u trong vong 12 thang tiép theo.

* Gid muc tiéu dugc xac dinh bdi chuyén vién phan tich ap dung cac phuong phép dinh gia dugc dé cap trong bao cdo, mot phan dua trén dy phdng clia ngudi
phan tich vé lgi nhuan trong tuong lai.

* Viéc dat gid muc tiéu c6 thé chju tac dong tir cac i ro lién quan dén cé phi€u, doanh nghiép, cling nhu diéu kién thj trudng, vi md néi chung.

Khuyén cao
K& tir ngay phat hanh, Chimg Khoan Mirae Asset va cac chi nhanh khdng c6 bt ky Igi ich d3c biét lién quan dén doanh nghiép chii thé va khéng s& hiru trén 1% sé lugng
6 phiéu dang luu hanh cia doanh nghiép cha thé.

Xac nhan ctia chuyén vién phan tich

Chuyén vién phan tich chju trach nhiém thuc hién bdo cdo nay xac nhan réng (i) nhirng quan diém dugc trinh bay trong b&o cdo nay phan anh dung quan
diém ca nhan cac té chirc phat hanh va chirng khodan trong bao céo va (i) khéng cé phan thu lao nao clia chuyén vién phan tich da, dang, hodc sé truc tiép
hay gian ti€p c6 lién quan dén cac khuyé&n nghj hay quan diém thé hién trong bdo cdo nay. Tuong tu nhu cac nhan vién trong céng ty, Chuyén vién phan tich
nhan dugc thu lao dya trén doanh thu va Igi nhuan téng thé ctia Chirng Khoan Mirae Asset, trong d6 bao gém doanh thu tir cac don vi kinh doanh khac nhu
bd phan Mai gidi t6 chirc, Ngan hang dau tu hodc Tu van doanh nghiép. Tai thdi diém phat hanh bao cdo, Chuyén vién phan tich khdng biét vé bat ky xung
dot lgi ich thuc té, trong yéu nao clia Chuyén vién phan tich hoac Chirng Khoan Mirae Asset.

Tuyén bé mién trir trach nhiém

B4o c&o nay dugc cdng bé bai Cong ty C8 phan Chirng khodn Mirae Asset (Viét Nam) (sau day goi tit 1a MAS), 1a cdng ty chitng khodn dugc dang ky tai nudc
Céng hoda x3 hdi chti nghia Viét Nam va 1a thanh vién cla S& giao dich chirng khoan Viét Nam. Théng tin va y kién trong tai liéu ndy da dugc téng hgp tir cac
ngudn dugc cho la dang tin cdy, nhung nhirng thong tin d6 chua dugc xac minh déc 1ap va MAS khong cam doan, dai dién hodc bao dam, ré rang hay ngu
y, vé tinh cdng bang, chinh xac, day dd hodc tinh ding dén cda théng tin va y kién trong tai liéu nay hodc cta bat ky ban dich nao sang tiéng Anh tir tiéng
Viét. Trong trudng hgp ban dich tiéng Anh clia mot béo cdo dugc chudn bj bang tiéng Viét, ban géc clia bao céo bang tiéng Viét cé thé da dugc cung cdp cho
nha dau tu trudc khi thuc hién bao cao nay.

D&i tugng ti€p nhan dugc nham dén clia béo co nay |a cdc nha dau tu té chirc chuyén nghiép, nhitng ngudi c6 kién thirc dang ké vé méi trudng kinh doanh
dia phuong, cac théng 1é chung, ludt va nguyén tac ké toan, va khdng cé viéc cad nhan nao ti€p nhan hodc sir dung bao cdo nay sé vi pham bat ky luat hoac
quy dinh hoac déi tugng clia MAS va cac chi nhanh d6i vdi cac yéu cau vé dang ky hoac cap phép & bat ky khu vuc tai phan nao sé nhan dugc hoac st dung
bat ky théng tin nao tir day.

B4o cdo nay chi danh cho muc dich théng tin chung, khéng phai va s& khéng dugc hiéu 1a mot 16i d& nghi hodc mot 16i mai chao dé thyc hién cac giao dich
bat ky chirng khodn hodc cdng cu tai chinh nao khac. Bao cdo khéng cdu thanh 1di khuyén dau tu cho bat ky ngudi nao va ngudi dé sé khéng dugc coi la
khach hang cia MAS chi vi nhan dugc bdo cdo nay. Bao cdo nay khéng tinh dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh hodc nhu cau cda cac khach
hang ca nhan. Bao cao khéng dugc dua vao dé thay thé cho viéc thuc hién phan quyét ddc 1ap. Théng tin va y kién trong tai liéu nay 1a ké tir ngay cla tai liéu
nay va cé thé thay d8i ma khong can théng béo trudc. Gia va gia tri clia cac khodn dau tu dugc dé cap trong bao cio nay va thu nhap tir chiing c6 thé gidm
gia hodc tdng gi4, va cac nha dau tu cé thé phai chiu 16 cho cac khoan dau tu. Hiéu sudt trong qua khir khéng phai 1a biéu thj cho hiéu suét trong tuong lai.
Lgi nhuan trong tuong lai khdng dugc ddm bao va c6 thé xdy ra mat vén ban dau. MAS, cic chi nhanh va gidm déc, can bd, nhan vién va dai ly cta ho khéng
chiu bat ky trach nhiém phap ly nao dai véi bat ky tén that nao phat sinh tir viéc s&r dung tai liéu nay.

MAS c6 thé da dua ra cac bdo cdo khac khéng nhat quan va dua ra két luan khac véi cac y kién dugc trinh bay trong béo cdo nay. Cac bao cio c6 thé phan
anh céc gia dinh, quan diém va phuong phap phan tich khac nhau cta cac nha phan tich da chudn bi ching. MAS cé thé dua ra cac quyét dinh dau tu khéng
phu hop vai cac y ki€n va quan diém dugc trinh bay trong bao cdo nghién ctru nay. MAS, cac chi nhanh clia MAS va gidm déc, can b, nhan vién va dai ly clia
ho c6 thé c6 cac vi tri dai hodc ngan trong bat ky chirng khoan chi dé nao vao bat ky lGc nao va c6 thé thuc hién mua hodc ban, hoac dé nghi mua hoac ban
bat ky chirng kho&n nao nhu vy hodc cac cdng cu tai chinh khac tuy tirng thdi diém trén thi trudng md hodc theo cach khéc, trong tirng trudng hop, véi tu
cach 1a bén giao dai ly hodc bén dai ly. MAS va cac chi nhanh ctia né cé thé da c6, hoac ¢ thé mong dogi tham gia vao cdc madi quan hé kinh doanh véi cac
c6ng ty chi thé dé cung cdp cac dich vu ngan hang dau tu, tao thi trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.
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Tap doan Xang dau Viét Nam

14 Thang 4, 2026

Khéng mét phan nao cua tai liéu nay c6 thé dugc sao chép hodc tai tao theo bat ky cach thirc hodc hinh thirc ndo hodc dugc phan phéi lai hodc xust ban,
toan bd hodc mét phan, ma khéng cé sy dong y trudc bang van ban clia MAS.
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