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Tap doan Xang dau Viet Nam (HSX: PLX)
Trién vong tich cuc nhé san lugng va gia ban lé xing dau ting

Gia muc tiéu: 47.000 déng
Upside: 22%
Gia doéng clra phién

g3n nhat: 38.450d/cp
Khoang gia 52w 41.076 — 31.900
P/B 1,8x
P/E 16,9x

Thong tin cd ban
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Nganh nghé Ban lé xang dau
Vén hoa 48854 ty d
Vén didu l& 14139ty d
Thanh khoan TB 1,7 triéu cp
Téng tai san Q4/23 78.962 ty d
Vén CSH Q4/23 29.185 ty d
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KQKD (ty dong) Q4.2023 %yoy 2023 %yoy
Doanh thu 68.682,5 -12,4% 274.356 -9,8%
LNST 764,2 -46% 3.052 +60,5%

Tap doan Xang dau Viét Nam (HSX: PLX) la nha phan phdi xang dau Ién
nhat toan quéc véi mang IuGi diém ban réng khdp cac tinh thanh. Agriseco
Researh xin kinh gui quy nha dau tu cdp nhat vé tinh hinh hinh kinh doanh
clia doanh nghiép va mdt sd ludn diém dau tu nhu sau:
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Cap nhat KQKD: Q4.2023 PLX ghi nhan doanh thu dat 68.682,5 ty dong
(-39% yoy), LNST dat 764,2 ty dong (-46% yoy) do san lugng suy giam.
Ca ndm 2023, doanh thu va Igi nhudn cla PLX dat lan lugt 274.356 ty
dong (-9,8% yoy) va 3.052 ty dong (+60,5% yoy). Lgi nhuan tang trudng
manh trong ndm 2023 nhd thj trudng xéng dau én dinh trd lai va khoan
thu nhap dot bién tir thuong vu thoai von tai PG Bank.

Trién vong tich cuc nhd san lugng va gia ban lé xing dau ting:
Theo Du thao K& hoach Phéat trién Nang lugng Qudc gia, nhu ciu tiéu thu
xang dau sé téng trudng 6n dinh 5,5% CAGR giai doan 2021-2030. Trong
nam 2024, tdng trudng nhu cau tiéu thu xdng dau cd thé sé cao han khi
so V@i nén thap cung ky 2023. Ngoai ra, gia ban lé xdang dau ti€p tuc duy
tri 8 mUrc cao va co xu hudng tang clng gia dau. Hién nay gia dau Brent
dang & muc 87 USD/thuing, tdng 12% ké tir dau ndm. Céc t6 chiic 16n
trén thé gidi déu du bao gia dau ti€p tuc duy tri 8 mirc cao, binh quéan dat
85-90 USD/thlung trong ndm 2024, cao han binh quan 2023 khoang 10%.

Ky vong huéng Igi tir nhirng thay ddi trong yéu trong Nghi dinh
kinh doanh xang dau nam 2024: Md&i day, Tha tudng Chinh phu da
yéu cu BO Cdng thuong trinh Nghi dinh stta ddi, b6 sung Nghi dinh
95/2021/ND-CP va Nghi dinh 83/2014/ND-CP vé kinh doanh xang dau.
Trong do, c6 thé kiém soat chit ché hon va yéu cau cac clra hang ban &
xdng dau xuat hoa don dién td. Hién tai, nhiéu don vi ban Ié xang dau
dang khéng phat hanh héa don dién tir do doé c6 thé bi thu hdi gidy phép
hoat dong. Md&i day, BO Cong Thuong da thu hoi gidy phép kinh doanh
clia mét s6 doanh nghiép nhu Xuyén Viét Oil hay Hai Ha Petro do ng thué
va lam dung quy binh &n gid. Ching t6i danh gid PLX c6 co hoi I6n dé
gianh thém dugc thi phan vdi hé théng mang Iudi rong khdp ca nudc.

Pinh gia: PLX hién dang giao dich vgi P/B khoang 1,8 lan. Bay la mirc
dinh gid & ving thap so vdi qua khir ciia doanh nghiép. Dinh gid P/B cla
PLX thuong dao dong trong khoang tir 2 - 4 lan trong 5 nam gan day.

KHUYEN NGHI

Agriseco Research cho rang PLX c6 trién vong tich cuc trong ndm 2024
nhd (1) Ky vong san lugng va gia ban |é xang dau tang; (2) Hudng Igi tlr
nhitng thay ddi chinh sach; (3) Mt béng dinh gid & ving hap dan. Hién
tai, cd phiéu PLX dang cd tin hiéu k§ thudt tich cuc, ching toi khuyén
nghi MUA véi gid muc tiéu la 47.000 dong/cp (upside 22%), tudng
Ung véi muc dinh gia p/b trung binh 5 nam trd lai day.
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PHAN TICH KY THUAT
Trén do thi ky thudt, cd phiéu PLX da hinh thanh xu hudng tang gid trong ngan han va bat dau thoét ra khdi kénh gid
giam trung han. Hién nay, cac chi bdo dong lugng cho thay tin hiéu tich cuc, thanh khoan tang manh tur sau khi bit
khoi viing nén gid quanh ving 35.000 d/cp. Phién giao dich ngay 21/3, ¢ phiéu téng t6t vugt ngudng Fibonacci 0,5
véGi thanh khoadn dang tin cdy 1a diém tua dé gia c6 phiéu chinh phuc nhitng mdc diém cao han. Nha dau tu' cd thé giai
ngan & vlng gia hién tai va hudng t6i mdc gia muc tiéu 41.000 d/cp trong ngan han va 47.000 d/cp trong trung han.
C3t 16 khi gia ¢ phiéu gidm xudng dusi dudng kénh ting gia, tuong (g viing 36.000 ddng/cd phiéu.
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CHU'O'NG TRINH U'U DAI

GOI SAN PHAM VAY MARGIN T+10

Vv L&i suat margin uu dai 8,9% /nam;

v Mién phi giao dich;

v Han m(c du ng 500 ty dong;

v DGi tugng ap dung: Tat ca Khach hang dang s dung dich vu giao dich ky quy
chirng khoan va cé dang ky véi Agriseco

GOI CHINH SACH UU PAI DANH RIENG CHO CAN BO NHAN VIEN VA

UU DAI LON DANH CHO CBNV VA

ALY KHACH HANG CUA AGRIBANK

v w501 - 1. BGi v8i CBNV culia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
v Phi giao dich 0,1%;

Vv Lai suat margin uu dai 9%/nam;

2. DGi vdi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v Phi giao dich 0,1%;

Vv Lai suat margin uu dai 10% /nam.

THONG TIN LIEN HE \; CHUNG KHOAN AGRIBANK

TRU SO’ CHINH
Tang 5, Toa nha Green Diamond, s6 93 Lang Ha, Phudng Lang Ha, Quan B6ng Da, Thanh phd Ha NGi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, s6 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa Cudng Bac, Q.Hai Chau, TP Da Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cong Tr( (2A Phé BUrc Chinh), S6 207 Nguyén Van Trdi, Phudng 10,

Quan 1, TP. H6 Chi Minh. Quan Pha Nhuan, TP. HO6 Chi Minh

Tel: (+84 28) 3914 2111 Tel: (+84 28) 3260 4396

HON 200 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

Ban tin nay (gom cac thdng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gur vdi mong mudn cung cép cho nha déu tu
thém cac thong tin lién quan dén thi truong chung khoan. Théng tin néu trong ban tin duoc thu thép tur cac ngudn dang tin cdy, tuy nhién, chung toi

khdng dam bao cac thdng tin néu trong ban tin nay la hoan toan chinh xac va déy du. Ban tin ndy dugc thuc hién/gui boi chuyén vién va khdng dai

dién/nhéan danh Agriseco. Agriseco khdng chiu trach nhiém vé bét cu’ két qua nao phat sinh tu’ viéc sur dung ndi dung cda bao cdo dudi moi hinh thuc.
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