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Két qua kinh doanh tém tét

Q3/2024

Q3/2023

%svck

972024

9T2023  %svck Nhdn xét

Doanh thu thuén 2,6 3548 | -99,3% 173,1 5495 | -685% | Doanh thu thuéin Q3/2024 giém manh so véi cling ky khi
BDS déu tu 26 55 35% 78 85 819 | trong ki doanh nghiép khéng phdt sinh doanh thu tir hoat
- Qu . - - 0 . . . 0 déng chuyén nhugng bét déng san, doanh thu chi dén ti
- Chuyén nhudng BDS - 3462 | -100% 1593 | 5349 | -70.2% | Lt dong san ddu tu.
- Dich vu - 6,1 -100% 6,0 6,2 -2,7%
Ldi nhudn gop 13 3112 | -99,6% 1643 | 4848 | -66,1%
Bién loi nhudn adp (% 51 1% 87 7% 04.9% 8820 Bién Igi nhudn Q3/2024 sut gidm khi doanh nghiép khéng
ién Igi nhudn gop (%) =P R =h e phdt sinh doanh thu tif chuyén nhugng BPS
Chi phi bén hang (4.3) (3,5) 24.7% (10,2) (107) | -4.9%
Chi phi quén Iy doanh (44,0) (448) | -18% | (1311) | (1283) | 22%
nghiép
Chi ohi BH&OLDN/DTT 1841% 13.6% 81.7% 25 3% Ty 1& chi phi bdn hang va QLDN/DTT téng manh do DTT
Pt Q o ° TESeT IR gi@m manh trong khi chi phi QLDN téng nhe trong 972024
Doanh thu tai chinh tdng manh dén ti khodn chuyén
nhugng c8 phén tai céng ty lién két — cédng ty BIDICI, PDR
trong ky d&@ chuyén nhugng 25% c8 phdn tai céng ty nay
cho 6ng Nguyén Trd Giang vaio cudi Q2/2024 vdi gid tri gén
770 ty déng. Qua dé, ty 1& s& hitu ctia PDR tai BIDICI d&
D:ld:h thu hoat dong tai 194,0 0,6 | 35144% 397,7 532,9 | -254% gidm xuéng tir 49% con 24% sau khi bdn vén.
chin
Theo chia sé cua lanh dgo cla céng ty thi sau phi vu bdn
von lén nay thi PDR sé& khéng tiép tuc bdn cdc tai san nita
ma bdt déu khai thdc va cé nguén thu tif cdc du dn duge
ma bdn va sé hach todn tir ndm 2025 téi dé dan dua cong
ty phuc héi tré lai.
Chi phi tai chinh (745) | (1131) | -341% | (213,0) | (3139) | -32,1% | Chi phftai chinh gidm so véi cling ky do giém nd vay
Trong d6: Chi pht Idi vay (74,4) 86,1) | -136% | (2129 | (267,6)
L&i/(16) tir hoat dong kinh 55,3 1435 -61,4% 173,7 552,2 | -68,5%
doanh
L&i/(16) rong trudc thué 78,7 140,9 -44,1% 2422 5376 -54,9%
Mdc du doanh thu thuén ghi nhén & muc thép nhung LNST
o . cdi thién ddng k& nhgd déng gdp chinh cda doanh thu tai
LNST c6 déng cong ty me 51,2 101,7 -49,6% 153,6 4014 | -61,7% , A ’ PN PR PN
chinh. Tuy nhién, Igi nhuan rong va@n gidm manh so vdi cung
ky
Bién Ioi nhuén réng (%) 1950% |  287% 88,7% 73%
Nguén: PDR, ABS Research
Bdng tai sdn: Téng trudng cdc hang muc (% svck) Bdng tai san: Ty trong cdc hang muc so vdéi Téng tai san (%)
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e Hng ton kho, rong

Vay dai han + ngdn han

Cdc khodn phdai thu

e Tién v tién gli Ngan hiing e Hang tén kho, rong

e C G khodin phdi thu D/E

Nguén: PDR, ABS Research
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Tién v& tuong dudng tién: chiém khodng 1% TTS tai Q3/2024 vdi
gid tri 236 ty dong, gidm -54,6% so vdi cudi nédm 2023.
Hang t6n kho: dat gid tri 12.854 ty dong (+5,4% so vdi cudi 2023,
chiém 57% TTS). HTK chd yéu l& gid tri cdc du dn BBS, téing ddng
k& nhét la tai du dn Bdc H& Thanh - du én ma doanh nghiép dang
tich cuc trién khai, d&@ hoan thanh nép tién s dung dét cda GBD1,
du kién c6 thé md bdn tir T11/2024, l& tru c6t ghi nhdn doanh thu
Igi nhudn trong ndm 2025 cla doanh nghiép.
Cdc khodn phdi thu: tdng 54,7% so vdi cudi 2023, chiém 28,1%
TTS véi gid tri 6.370 ty déng do cdc khodin trd trudc ngudi bdn téng
manh do céng ty dang tdp trung chi trd cho cdc nha thau thyc hién
du dn Bdc Ha Thanh.
Dong tién thuén tir HD SXKD: tiép tuc 8 mic dm do hoat dong
kinh doanh cét 18i khéng may khd quan, gid tri hang tén kho tdng
do viéc tap trung déu tu du dn.
Ng vay: tdng manh 42,2% so vdi cudi 2023, 1én mdc 4.415 ty déng,
chti yéu vay dai han 3.049 ty déng (khéng phdt sinh ng trdi phiéu).
Hé s6 D/E téng 1én mic 0,4 1an, nhung van & muc thédp hon so vdi
trung binh nganh. Chung t6i ddnh gid vdi cdc tai sdn cda doanh

nghiép hién tai, doanh nghiép cé thé ddm bdo kha ndng tra ng.
Nguén: PDR, ABS Research
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Bdo cdo KQ HPKD (Ty déng)

Doanh thu thuén 3.911
Gid v6n hang bdn (2.089)
Ldi nhudn gop 1.822
Doanh thu tai chinh 6
Chi phf tai chinh 31)
Chi phi bdn hang (118)
Chi phi QLDN (130)
Lgi nhuén tir HDKD 1.549
L&i/16 khdc

©)
Lgi nhuén trudc thué 1540
Lgi nhuén sau thué 1.220
LNST c¢8 déng Cong ty me 1.220

Bdo cdo LCTT (Ty déng)

LCT thuén ti HDKD 4385
LCT thuén tit Hogt déng déu tu (4.293)
LCT thudn tU Hoat déng tai chinh (685)
LCT thuén trong ky (593)
Tién & tusng dudng tién déu ky 646
Tién & tuong duong tién cudi ky 53
Chi s6 tai chinh 2020
Kha ndéng thanh todn

Khd nding thanh todn hién hanh 2,49
Khé nding thanh todn nhanh 036
Khé ndng thanh todn tién mat 001
Khé ndng thanh todn 1&i vay 6829
Cd céiu vén

Vén chi s hitu/T6ng tai sdn 033
NG phai trd/Téng tai san 067
Ng vay/Vén ch sé hitu (D/E) 037
Chi s6 hiéu suét hoat déng

S6 ngdy phai thu 52,05
S6 ngdy phdi trd 4797
S8 ngdy tén kho 1513
Khé ndng sinh 18i

Ty suét Igi nhudn gop 46,6%
Ty sudt Igi nhudn HDKD 39,6%
Ty sudt LNST clia c6 déng Céng ty 31.2%
me

ROE 26,0%
ROA 8,3%
ROIC 5,1%

3.620

(857)
2.763

(163)

(18)
(221)
2.368
(23.5)

2.344
1.861

1.865

797
(2.753)

2397
441

53
494

2021

1,76

0,35

0,06

16,08

0,40

0,60

0,42

96,42

209,61

4.584

76,3%
65,4%
51,5%
30,7%
10,3%

5.8%

1.505

(227)
1.277
1372
(760)
(26)
(275)
1.588
(105.9)

1.482
1.161

1.137

(3.779)
2.585

962
(232)

494
262

2022

1,65

0,54

0,02

1,93

0,41

0,59

457,20

705,16

19.569

84,9%
105,6%
75,6%
15,0%
5.2%

1.7%

618

(74)
544
952
(399)
(14)
(199)
859
300

889
683

684

425
490

(672)
243

262
505

2023

1,84

0,50

0,06

0,96

0,45

0,55

0,32

1.296

1.730

60.277

88,0%
139,2%
110.8%

7.7%
3,1%

0,6%

Bdng can d8i k& todn (Ty déng)

+ Tién va cdc khodn tusng dudng
tién

+ Déu tu ngdn han
+ Cdc khodn phai thu ngén han
+ Hang tén kho
+ Tai san ngén han khéc
Tai sén ngén han
+ Cdc khodn phdai thu dai han
+ Td&i s@n ¢8 dinh
+ Bét dong san dau tu
+ Tai san dé dang dai han
+ Dau tu dai han
+ Ta&i san dai han khdc

Tai san dai han

Téng Tai san
+ Vay ngdn han
+ Phdi tra ngugdi bdan
+ Ng ngdn han khdc
Ng ngdn han
+ Vay dai han
+ Cdc khodn phai tra dai han khdc
Ng dai han
Téng ng phdi trd
+V6n ¢ phan
+ Thdng du vén ¢é phén

+ Lgi nhuén sau thué chua phan
phéi

+ Quy khdc
Vén cht sé hitu

Téng céng nguén vén

Ty |é tdng trudng (%)
Tdng trudng doanh thu

Tdng trudng LNTT

Tdng trudng LNST C6 déng Céng
ty me

Tdng trudng EPS
Tdng trudng VCSH

T&ng trudng Téng tdi san

Pinh gid (lan)

P/E

P/B
EV/EBITDA
EV/Sales

EPS (déng/cp)

BVPS (déng/cp)

53

12

1516

9.331

17

10.929

988

34

69

898

1.734

965
4.688

15.617

1414

288

2.684
4.386

485

5.552
6.037

10.423

3.962

12

974

5.194

15.617

2020
15,0%
39,3%
39,6%
15,5%

20,.9%

11,9%

29,15

6,83

23,22

9,39

3.019

12.879

494 262 505
22 9 15
2533 5.650 4.115
12.192 12.181 12.200
96 114 82
15.337 18.217 16.916
1.831 732 733
140 38 27
68 66 65
960 1.052 1.170
1.129 1.776 1.202
1.086 962 955
5.215 4.627 4.151
20.552 22.843 21.068
807 2.668 815
148 457 243
7777 7.904 8.119
8.731 11.029 9.177
2.620 1.772 2.290
1.056 782 21
3.676 2.554 2311
12.407 13.583 11.488
4.928 6.716 7.388
72 72 71
1.875 1.155 1.832
0 0 0
8.145 9.261 9.579
20.552 22.843 21.068
2021 2022 2023
-7.4% -58,4% -59,0%
52,2% -36,8% -40,0%
52,8% -39,0% -39,9%
23,5% -54,6% -46,4%
24,4% 36.3% 10,0%
31,6% 11,1% -7.8%

3,76 16,54 21,88
0,98 231 1,54
431 24,33 50,58
3,02 16,01 28,05
3.728 1.693 907
14315 12.135 12.887

Nguén: FiinPro, ABS Research
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GIGI HAN CUA BAO CAO VA MIEN TRU TRACH NHIEM

1) Cdc théng tin dinh gid trong bdo cdo nay chi nhém tu van ddnh gid tin dung cho ¢ phiéu va st dung cho cdc muc dich noi
b6 cta CTCP Ching khodn An Binh (“Chuing t6i"). Bdo cdo nay khéng bao gom ham y dinh gid gid tri doanh nghiép va dudc s
dung cho bdat ky muc dich nao khdc.

2) K&t qua ddnh gid tin dung chi phan dnh gid tri cla tai sdn tai thdi diém ddnh gid.

3) Mdc du tét ca thong tin trinh bay trong bdo cdo nay dugce thu thap hodc phdt trién tir nguén théng tin céng khai ma Ching
t6i cho l& ddng tin cdy, (cdc) tdc gid cla bdo cdo nay, CTCP Chidng khodn An Binh hay thanh vién Hoi déng Quan tri, cdn bé
hay nhan vién cia CTCP Ching khodn An Binh khéng dua ra bét ky tuyén bs, cam doan hay bdo dadm ndo, du ré rang hay ngu
y, V€ su chinh xdc, tinh trung thuc hay su day du cta cdc théng tin dé.

4) Khéng cé bén nao khdc dude quyén cdn cl vao bat ky phén ndo cdia bdn bdo cdo clia Chidng téi hay cdc théng tin lién quan
trir khi duge cho phép bdng van ban cta Ching t6i. CTCP Ching khodn An Binh khéng chiu bdt c trdch nhiém nao xdy ra tu

viéc sUf sung trdi phép bdo cdo.
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