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BAO CAO CAP NHAT
Ngay 31/ 10/ 2025

Théng tin ¢b phiéu

Vén héa thi truong (ty ddng) 8.512
S6 CP dang luu hanh (triéu cp) 3576
Gia thi truong (ddng) 23.800
Gia cao nhit 52 tuin (ddng) 31.300
Gia thép nhat 52 tuin (dong) 18.500
KLCP trung binh 20 phién (cp) 2.776.365
GTGD trung binh 20 phién (ty
5 65,2
dong)
EPS (ddng/cp) 1.554
P/E (lan) 15,3
BVPS (ddng/cp) 16.702
P/B (lin) 1,4
Bién dong gia cb phiéu
VNINDEX - PC1
45
40
32
24
16
L
o
¥
-16
-24
omim 1301 2103 1306 22108 M0
Bién dong gia
MEE 4th 3th Ytd
(%)
PC1 7,0 8,1 3,9
VNINDEX -1,3 9,1 29,4

Co cAu cb dong

Trinh Van Tuin - Chu tich HPQT
CTCP Ching khoan VIX

Phan Ngoc Hiéu — PCT HDQT
V& Hong Quang — TV HDQT

21,4%
5,0%
2,2%
1,9%

Céc ¢b dong khac 69,6%
Pon vi: Ty ddng
KHKD 2025  9T2025 % TH
Doanh thu 13.395 8.073 60%
LNST 836 701 84%

Chuyén vién phan tich:
Lé Nguyén Anh Phuong
Email: phuong.lna@bsi.com.vn

KQKD Q3/2025: TAt ci cac mang kinh doanh ¢t 16i déu kha quan
CTCP Tap doan PC1 (PC1) cong bd KQKD quy 3/2025 ting truong manh mé
v6i doanh thu dat 3.278 ty dong (47% YoY, 12% QoQ) va LNST sau loi ich
CDTS dat 301 ty dong (+89% YoY & 118% QoQ). Trong do, dong gop chinh
vao doanh thu la mang xay lap va san xuit cong nghiép (chiém ty trong 63%)
tiép tuc cai thién bién loi nhuén 1én muc cao, thic diy ting truong loi nhuén
g0p cua tap doan. Bén canh d6, loi nhuan tir khai thac Niken va san xuét dién
trong quy nay ciing hoi phuc dang ké.

Mang x4y lip dién ky vong ting truéng manh nho backlog tich cue
Miéng EPC ciia PC1 ky vong ghi nhan mirc ting truong doanh thu 1an luot 31%
yoy trong 2025 va duy tri backlog tich cuc tir nay dén 2030 nho: (1) dinh hudng
day manh dau tu cong dat muc tiéu GDP trén 8% cuia chinh phu, (2) Quy hoach
dién VIII diéu chinh ting von dau tu cho hé thong truyén tai dién va (3) tinh
hinh tai chinh ctia EVN ¢6 chuyén bién tich cuc, ting kha ning tai trg va thanh
toan cho cac du an.

Cho doi dot bién tir mang BPS dan cu, trong khi hoat dong khai thac
Niken & Ning lwong déu cai thi¢n dang ké

e BDS: Dy 4an bt dong san dan cu Thap Vang (Phu Thi Riverside) bat
dau khoi cong tir thang 10/2024, dang thi cong xay dung gan dén giai
doan hoan thién, du kién bat dau ban giao tu cudi 2025 va s& dong gép
khoang 2.000 ty ddng doanh thu cho PC1 trong 2025-2026.

e Khai thac quing: Mic du gia Niken thé gidi chua hdi phuc, nhung
hiéu suit van hanh va ty 1€ thu hoi quéng cai thién hon giup bién lai
g0p clia mang nay 1én mirc cao nhét theo quy timg dat duoc.

e Nang lwgng: San luong thuy dién cia cac nha may tdng cao nho pha
thoi tiét La Nina quay tr¢ lai, trong khi lgi nhuén cum nha may dién
g16 huong loi tir vige ty gia tang.

Khuyén nghi: Chung t6i tiép tuc st dung phuong phép chiét khau dong tién
de dinh gia va gittr nguyén muc gia hop ly cho PCI la 29.200 dong/cp (bao
gdm cb tirc), twong dwong vai tiém nang ting gia 22,6% so voi gia thi truong
ngay bao céo.

Yéu t6 theo dbi:
e Tién d¢ giai ngan dau tu cong cac du an xay lap dién
e Ty gia USD/VND
e Bién dong gia vat liéu (niken, thép)

Quy - VNDbn ‘Z Y 9T2024  9T2025  2025F uoco/tu:l‘l
Doanh thu thuin 2232 3278 47% 7.538 8.073  11.330 1%
Loi nhu@n gop 482 682 41% 1.490 1.650 2.371 70%
Loi nhuan tir HDKD 361 591 64% 1.185 1.308 1.792 73%
LNTT 290 446 54% 668 802 1.076 75%
LNST & CPTS 160 301 89% 399 494 629 79%
Bién lgi nhuan gop 21,6%  20,8% 19.8%  204%  20,9%

Bién lgi nhuan rong 7,1% 9,2% 5,3% 6,1% 5,6%
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Cap nhat KQKD Quy 3/2025

Quy - VNDbn Q324 Q225 Q3125 %YoY | % QoQ 9T2024 9T2025 u:/c tsl;h
Doanh thu thun 2232 2935 3278 47% 12% 7538  8.073 7% 1%
- Xay lap dién 705 1.566 1738 146% 11% 2457  4.034 64% 84%
- San xut dién 448 356 478 7% 34% 1197 1266 6% 73%
- Khai thac quing 565 231 444 21% 92% 1431 903  -37% 62%
- San xut cot thép 161 534 337 109%  -37% 1229  1.050  -15% 87%
- Khu cong nghiép 169 167 183 8% 26% 443 483 9% 77%
- BDS dan cu 0 0 0 15 0 -100% 0%
- Thuong mai & khac 184 81 98 -47% 21% 766 338 -56% 70%
L¢i nhuén gop 482 510 682 41% 34% 1490  1.650 11% 70%
Chi phi SG&A 108 141 141 31% 0% 356 390 10% 65%
Loi nhuan tir CTLK (13) 12 51 323% 51 47 6% 200%
LN tir HDKD 361 381 591 64% 55%  1.185  1.308 10% 73%
Thu nhap tai chinh 29 43 53 85% 23% 123 134 9% 89%
Chi phi tai chinh 98 227 202 106%  -11% 635 637 0% 73%
- Chi phi 13 vay 183 169 175 4% 3% 567 510 -10% 72%
-L3ty gid 1) 54 2 -124%  -60% 52 115 120%
Loi nhuan khac ©) @) (1)  -47%  -68% (5) (7) 40% -57%
LNTT 290 193 446 54%  131% 668 802 20% 75%
LNST 259 161 394 52%  145% 578 701 21% 80%
LNST sau lgi ich CPTS 160 138 301 89%  118% 399 494 24% 79%
Bién lai gop 2,6%  17,4%  20,8% 198%  204%
- Xay ldp dién 4,4% 8,6% 9,2% 7.0%  85%
- San xudt dién 52,0%  47,0%  55,1% 52,8%  55.7%
- Khai théc quéng 28,5%  34,7%  46,1% 304%  40.6%
Bién lai rong 7,1% 4,7% 9,2% 53%  61%

Ngudn: PC1, BETA tdng hop

CTCP Tap doan PC1 (PC1) cong bd KQKD quy 3/2025 ting trudng ndi bat véi doanh
thu dat 3.278 ty dong (47% YoY, 12% QoQ) va LNST sau lgi ich CDTS dat 301 ty
dong (+89% YoY & 118% QoQ). Trong do, dong gop chinh vao doanh thu la mang
xdy lap va san xut cong nghiép (63%), san xuat dién (15%), khai thac quing (14%).

Cu thé:

e Xay ldp dién va san xuit cdt thép: ghi nhin doanh thu ting truéng hon gip
hai 1an so v&i cung ky nhd backlog dau nam 16n va hoan thanh nhiéu dy 4n
truyén tai dién trong diém trong quy (bao gom tuyén cap ngam kéo dién ra Con
Péo dong dién chinh thirc vao ngay 2/9). Bién loi nhuan gdp cua Xay lap dién
ctia tiép tuc duoc md rong 1én muc 9,2% (so v6i 4,4% cung ky nam trude).

e Sin xuit dién: san luong tir cic nha may thuy dién tot hon nhd thiy van thuan
loi gitip doanh thu va bién loi nhuén gdp ting truéng nhe so vi mirc nén cao
cua cung ky nam trudc.

* Khai thac quing: tang manh so vdi quy trude nhung giam so vdi cung ky do
gia ban Niken binh quan giam. Tuy nhién, nho hiéu suat van hanh va ty 18 thu
hoi tinh quang cao hon giap t6i wru gia von, dua bién 1ai gdp clia mang nay 1én
mirc cao nhit theo quy tirng dat duoc.
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e Khu cdng nghiép: doanh thu dén tir van hanh KCN Nomura giai doan 1, tang
nhe so v&i cung ky. Ngoai ra, 191 nhuan dugc chia tir doi tac Western Pacific
tang dot bién nho ban giao dat KCN.

Chi phi tai chinh trong quy 3/2025 khong ¢4 thay doi gi bat ngd, 16 ty gia da dugc kiem
soat tot hon so voi quy trudc.

Lity ké 9T2025, PC1 ghi nhan doanh thu dat 8.073 ty dong (+7% YoY) va LNST sau
loi ich CDTS dat 494 ty dong (+24% YoY), 1an lugt hoan thanh 60% va 84% ké hoach
doanh thu va LNST ciia cong ty. Dong thoi, 1an luot dat 71% va 79% du phong ctia
chung toi.

Pong gop vao lgi nhuin gop cia cac mang kinh doanh
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Ngudn: PC1, BETA t6ng hop
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TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thuc hién bao co phén tich nay xac nhan ring: hoan toan trung thuc va khong c6 dong co ca nhan
khi thuc hién bao cao nay. T4t ca nhirng thong tin néu trong béo céo nay dwgc thu thap tir nhitng ngudn tin cdy va di duoc xem xét cin than.
Tuy nhién, nguoi viét khong dam bao tinh ddy du ciing nhu chinh xac tuyét déi cua nhiing thong tin néu trén. Cac quan diém, nhan dinh
trong bao cdo nay chi 1a quan diém riéng ctia ca nhan nguoi viét ma khong ham ¥ chao ban, 16i kéo nha dau tu mua, ban hay nim giit chung
khoan. Tai thoi diém phat hanh bao céo, Chuyén vién phén tich khong biét bt ky xung dot loi ich thuc té, trong yéu nao ciia Chuyén vién
phan tich hodc Cong ty C6 phan Chimng khoan BETA (BETA).

Béo c4o phan tich nay chi nhim muc dich cung cép thong tin chung, khong phai va s& khong duoc hiéu 1a mét 101 dé nghi hodc mot 161 moi
chao dé thyc hién bit ky giao dich ching khoan hodc cong cu tai chinh nio khac va nha dau tu chi nén st dung bao cdo phén tich nay nhu
mot ngudn tham khao. Chuyén vién phan tich ciing nhu Cong ty C6 phan Chiing khoan BETA sé& khong chiu bt ky trach nhiém nao trude
nha dau tu cling nhu déi trong duge nhic dén trong bao cdo nay vé nhitng ton thit co thé xay ra khi dau tu hodc nhitng thong tin sai 1éch
vé& doanh nghiép. Cac cong cu tai chinh dugc d& cap trong béo cdo c6 thé s& khong phu hop véi tht ca nha dau tu. Nha dau tu phai c6 quyét
dinh cua riéng minh béng céch tham khao cac nha tu véan tai chinh doc lap néu can thiét va dua trén tinh hinh tai chinh va muc tiéu dAu tu
cu thé ctia minh.

Béo céo phan tich nay 1a tai san cua Cong ty C6 phan Ching khoan BETA va khong dugc cong bd rong réi ra cong chung, vi viy khong ai
dugc phép sao chép, tai san xuét, phat hanh ciing nhu tai phan phdi bat ky ndi dung nao cia bao céo vi bt ky muc dich nao néu khong co
vin ban chép thuan cua Cong ty Cé phin Chung khoan BETA. Khi sit dung cac ndi dung di duoc BETA chép thuan, xin vui 1ong ghi 13
ngudn khi trich din. Moi c4 nhén, t& chirc s& chiu trach nhiém dbi véi BETA vé bat ky ton thit hodc thiét hai nao ma BETA hoic khach
hang ciia BETA phai chiu do bt ky hanh vi vi pham theo Khuyén cdo nay va theo quy dinh cta phap lut.
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