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CAP NHAT: CTCP Tap doan PC1 (HSX: PC1) [ mMuA
Duy tri da tang truéng nhé mang xay lap va bat dong san
Gia muc tiéu: 32.000 dong Két qua kinh doanh
Upside . 25.4% (ty déng) Q4.2025 %yoy 2025 %yoy
TS Doanh thu thuan 5.012 +96,5% 13.085  +29,7%
(17/03/2026) 25.500d/cp L gi nhuan sau thué 660 +400% 1.365 +92,9%
Khoang gia 52w 16.000-31.400 Ngay 16/3/2026, CTCP Tap doan PC1 (HSX: PC1) da thwc hién chét danh
P/E 105x  S&ch cb dong tham dw BHDCD thuong nién 2026, dy kién to chirc thang
4/2026. V&i két qua kinh doanh tich cuc trong nam 2025, dw kién tai lieu dai
P/B 1.6x hoi sé c6 nhiéu théng tin dang cha y. Trwdc thém dai hoi, Agriseco Research
o , kinh glri Quy khach hang cap nhat cac luan diém dau tw cbt I6i va danh gia co
Théng tin cc ban hdi tai viing gia hién tai nhw sau:
Nganh nghé Xay dung < Cap nhat KQKD: Quy 4/2025, PC1 ghi nhan doanh thu thudn dat 5.012 ty
Vén hoa 11,2 nghin ty d ddng (+96,5% yoy), LNST dat 660 ty ddng, gap 5 lan so véi cting ky nam
R N 2025 nh& dong Iwce tlr 2 mang kinh doanh chinh: (1) Mang xay lap dat 2.665
Vén diéu lé 4,1 nghinty d R N . o . N .2
Thanh khodn TB . ty dong (+116,6% yoy) nh& ban giao cac dy an I&n nhw Cap ngam bién
hanh khoan 7AWRUCP  Con Pao, Dy &n 500KV Lao Cai-Vinh Yén, va (2) Mang bét dong san dat
Tong tai san 24,5 nghin ty d 774 ty dbng (cung ky dat 8,8 ty déng) nher ghi nhan % dy an Thap Vang —
Vén CSH 8,9 nghin ty d Gia Lam. Lily ké ca nam 2025, doanh thu thudn dat 13.085 ty déng
(+29,7% yoy) va LNST dat 1.365 ty déng (+92,9% yoy).
Cd céu c6 déng % Backlog xay lap doéi dao dit nén tang tang trwéng virng chic trong

nam 2026: Mang xay lap dw kién tiép tuc 1a tru cot thuc day ting trwéng
KQKD ctia PC1 trong nam 2026 nhd backlog dat khodng 8.250 ty déng,

30.54% twong dwong 123% doanh thu nam 2025. Trong ndm 2026, EVN tiép tuc
cha trvong tang tbc dau tw cac dw an ngudn va lwdi dién trong Quy hoach
Pién VIII didu chinh, véi vén dau tw hé théng ludi dién truyén tai 2026-2030
la 3,62 ty USD/nd&m, cao gap 2,4 1an so v&i Quy hoach Bién VIII, hé tro
thic ddy nhu cau trién khai cac du an xay lap dién va ha tang truyén tai
dién quy mé Ion, tao diéu kién cho PC1 mé rong backlog cac nam t&i.

69.46%

% Mang bat dong san tiép tuc ghi nhan déng gép tich cwe tir dw an Thap
@ cb déng Ion Vang, trong khi gia Niken ting hé tro' cai thien KQKD mang khai
khoang: Sau khi da ban giao khoang %2 dyw an Thap Vang — Gia Lam trong

Ban lanh dao Quy 4/2025, phan san phdm con lai sé tiép tuc dwoc ban giao trong nam
2026, v&i doanh thu wéc tinh khodng 800 ty ddng. Cac dw an khac tai Dinh

@ Khac Cong, Vinh Hwng dwoc ky vong sé tiép tuc ban giao trong giai doan 2026-

Dién bién gia 2028 v6i tbng doanh thu 5.000 ty déng. V& mang khai khoang, gia Niken
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cling da ting 5% ké tir dadu nam 2026 va tang gan 12% so v&i trung binh
28,000 Y nam 2025 nhé (1) Nhu cau tiéu thu Niken cho pin xe dién tiép tuc tang, dac
biét tai Trung Quéc va (2) Indonesia, nwéc san xuat Niken 16n nhéat thé gisi,
&p dung han ngach khai thac va kiém soat xuat khau chat hon, hd tro cai

21,000 thién bién lgi nhuan cdia mang khai khoang trong nam 2026.

% Mang thay dién gia ting céng suat, hé tro cai thién KQKD dai han:
PC1 dy kién mé rong thém cong suét thly dién théng qua dw an Bao Lac
A, v6i mlrc ting cong suat woc dat khodng 18% so vai hién tai, dw kién van
hanh trong khoang cudi Quy 2—Quy 3/2026. Viéc gia tdng cong suét thay
dién dwoc ky vong bu dap cho san lwgng dién cé thé bi suy gidm trong
2026 do chuyén pha thoi tiét tir La-Nina sang pha trung tinh.

KHUYEN NGHI

Trién vong KQKD n&m 2026 dwoc dy bao tich cuc nho: (1) Backlog ddi dao
dam bao KQKD mang tbng thdu va san xudt céng nghiép téng truéng; (2)
1803/2025 16/09/2025 17/03/2026  Mang BDS ghi nhan déng gop tir cac dw an 1én va (3) Mang thay dién dw kién
tang cong suét trong nam 2026 hd tro cai thién lgi nhuan. Chang téi khuyén
nghi MUA c6 phiéu PC1 vé&i gia muc tiéu 32.000 déng/cp.
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PHAN TiCH KY THUAT

Cb phiéu PC1 dang duy tri xu hwéng téng trung han khi gia duy tri van dong trén cac dwerng MA50 va MA200 ngay.
Sau nhip diéu chinh ti viing dinh 32.000 déng/cp, cd phiéu dang xuét hién nhip hdi phuc k§ thuat va nd luc lay lai
méc MA20. Cac chi bdo dong lwong nhw RS (14) va Stochastic sau khi Iui v& viing qua ban ciing dang cé tin hiéu
hdi phuc, cing cb kha ning tang gia cta cd phiéu trong ngan han. Nha dau tw c6 thé can nhic ting ty trong cé
phiéu PC1 quanh vung gia hién tai, véi khang cw gan dwoc dét tai méc 28.500 ddng/cp.
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CHUONG TRINH U'U DAI

. & SAN PHAM VAY MARGIN T+10 [P GOI CHINH SACH UU PAI
"’;\Q_'% v L8i sudt margin uu dai A Tk Con CETINT DANH RIENG CHO CBNV VA

KH CUA AGRIBANK

v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-
10%/nam.

8,9%/nam;

v Mién phi giao dich;

v Ap dung cho toan bd khach
hang cutia Agriseco.

Quét ma va trai nghiém ngay tai:
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THONG TIN LIEN HE v\; CHUNG KKHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bong Pa, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé Burc Chinh), Toa nha Agribank, sé 228 dudng 2/9, P.
Quén 1, TP. HO6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

@ Chung téi rat mong nhan dugc nhitng y kién déng gép cua Quy khach dé ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cda bao cdo dudi moi hinh thuc.
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