CTCP TAP POAN PC1 (HSX: PC1)
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KY VONG PHUC HOI NHO HUONG LOT TU QUY HOACH PIEN VIII

Gia muc tiéu: 34.000 dong
Upside: 19,7%
(g%‘g'/egot;"n 28.400d/cp
Khoang gia 52w 17.200 —29.300
P/Ef 23,2x
EPSf 1.220 d

Théng tin co ban

Nganh ngh& Xay dung va vat liéu

xay dung
Von hda 8.832,27 ty d
Vén digu l& 31099 ty d
Thinh kﬁoén IB 20 9,2 triéu cp
phién gan nhat ! i
C6 tlc 6 phiéu 15%
T8ng tai san 20224 ty d
Vén CSH 72674 tyd

Co cau b déng

28.53%
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Két qua kinh doanh

%hoan thanh

TH2023 %yoy  KH2023

(ty dong) ké hoach
Doanh thu thuan 7.803  -6,6% 9.450 82,5%
Lgi nhuan sau thué 296,6  -44,7% 511 58%

CTCP Tap doan PC1 (HSX-PC1) la doanh nghiép dau nganh trong linh virc
xay |&p dién. Vira qua doanh nghiép da cong bé BCTC ndm 2023 véi nhiéu
théng tin dang cha y. Chang téi xin kinh glri Quy khéach bao céo trién vong
2024 cb phiéu PC1 véi khuyén nghi Mua dwa trén cac luan diém sau:
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@ Cé dong lon

Ban lanh dao

Cap nhat KQKD nam 2023: Trong ky, doanh thu clia PC1 ghi nhan dat
7.803 ty dbng, gidm 6,6% svck. Doanh thu syt gidm chi yéu do: (1)
doanh thu mang xay 18p chi dat hon 2.618 ty ddng giam 46% svck do
vdn ctia EVN kho khan, cac dy an khdng cap bach gidn va dirng dau tw
m&i linh v thi cdng xay 1ap; (2) doanh thu ban dién gidm 15% svck dat
1.460 ty déng do anh hwdng thoi tiét El Nino dan dén san lwong cac nha
may thly dién cia PC1 gidm. Tuy nhién mang san xuét cong nghiép la
diém séang trong hoat dong kinh doanh ctia PC1 khi tang truédng 80%
svck, dat gan 1.165 ty déng nho ki két thém don hang coét Mono Pole
PO35 va PO36 xuét khau di Australia.

Bén canh do, chi phi 1ai vay tang manh gan 40% |én 843,8 ty dong khién
lgi nhuan sau thué ctia PC1 gidm 44,7% svck xudng con 296,6 ty dong.

Mang xay lap va san xuat cong nghiép dwoc hwéng loi tir quy
hoach dién VlII: Ky vong doanh thu mang téng thau cong trinh dién va
san xuéat cong nghiép ctia PC1 trong nam 2024 sé tang trwédng manh do
hé tro tir backlog chuyén tiép I&n (4.514 ty ddng) va dwoc lwa chon cung
cép nguyén vat liéu thiét bi va thi cong xay lap cho dw an dworng day
500Kv mach 3 kéo dai (Ity ké dén hét thang 1/2024 da trang thau hon
2.100 ty ddng) nhd vi thé doanh nghiép dau nganh trong linh vire xay 1&p
dién.

Mang thiy dién dw béo sé tich cwe hon vé cudi nam: Theo dy béao
cta IRI (Vién nghién ctu québc té), dw bao pha El Nino suy yéu vao gitra
nam 2024 sau d6 thoi tiét sé sang pha trung tinh. Ky vong tinh hinh thay
van thuan loi hon sé gitp thdc day san lwong huy dong tir thiy dién cla
PC1.

Mang nikken va KCN sé& mang lai doanh thu én dinh: Ky vong san
lwong xuét khau Niken sé tang trudng trong ndm 2024 nhd nhu cau trén
thé gi¢i dwoc dw bao tang 8,4%yoy (Theo INSG- Nhém Nghién ctu
Niken quéc té) do dwoc hd tror bdi nhu cau san xuét thép khodng gi va pin
xe dién. Trong khi d& KCN Yén Phong II-A hién d& hoan tat cac tha tuc
phéap ly va dw kién dén T6.2024 s& co ban ban giao ha tAng véi mic gia
cho thué wéc tinh dao dong tir 167-175 USD/m2/ky han thué, dw kién bd
sung 100 ty ddng loi nhuan cho PC1.

KHUYEN NGHI

Agriseco Research ky vong nam 2024 KQKD cua PC1 sé tang trwdng
trén nén thadp nam 2023 nhe (1) Nhu cau xay 1ap lwéi dién truyén tai
I&n; (2) Mang thay dién dwoc cai thién trong nira cubi nam 2024 va (3)
Mé&t bang lai suat duy tri @ mirc thdp gidp gidm chi phi tai chinh cho
doanh nghiép. Véi vi thé 1a doanh nghiép dau nganh trong Iinh vuc xay
l&p dién, ching tdi khuyén nghi Mua cd phiéu PC1 véi gia muc tiéu
34.000 d/cp (upside 19,7% v&ivung gia mua hién tai)
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PHAN TICH KY THUAT
Trén db thi tuédn, c6 phiéu PC1 dang bién dong theo quy ludt clia xu huéng tang tir cudi 2022. Dién bién trong mot
tudn qua la dién bién diéu chinh va nhip diéu chinh cd kha ndng két thic khi luc cdu hoat dong khi cd phiéu vé lai
bién dudi cla kénh ting gia dai han. V&i dién bién nay, ching tdi khuyén nghi mua ¢ phiéu PC1 quanh ving gid

28.000 vdi muc tiéu gia 34.000d/cp.
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CHU'O'NG TRINH U'U DAI

GOI SAN PHAM VAY MARGIN T+10

v Lai suat margin uu dai 8,9% /nam;

v Mién phi giao dich;

v Han muc du ng 500 ty dong;

v DGi tugng ap dung: Tat ca Khach hang dang st dung dich vu giao dich ky quy
ching khoan va c6 dang ky véi Agriseco

GOI CHINH SACH UU PAI DANH RIENG CHO CAN BO NHAN VIEN VA

UU DAI LON DANH CHO CBNV VA

A ot KHACH HANG CUA AGRIBANK

T y 1. DGi véi CBNV cuia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
» v Phi giao dich 0,1%;

v Lai suat margin uu dai 9% /nam;

2. Db véi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v Phi giao dich 0,1%;

v Lai suat margin uu dai 10% /nam.

THONG TIN LIEN HE \; CHUNG KHOAN AGRIBANK

TRU SO’ CHINH
Tang 5, Toa nha Green Diamond, s6 93 Lang Ha, PhuGng Lang Ha, Quan Bong Pa, Thanh phé Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, s6 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa CuGng Bac, Q.Hai Chau, TP Da Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cong Trir (2A Phé Bic Chinh), S6 207 Nguyén V&n Trdi, Phudng 10,

Quan 1, TP. H6 Chi Minh. Quan Pha Nhuan, TP. H6 Chi Minh

Tel: (+84 28) 3914 2111 Tel: (+84 28) 3260 4396

HON 200 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

Ban tin nay (gém cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui vdi mong muén cung cdp cho nha déu tu E -r{ll-"'

thém cdc thdng tin lién quan dén thi truong chiing khoan. Théng tin néu trong ban tin dugc thu thap tur cac ngudn dang tin cdy, tuy nhién, chung toi

khbng dam bdo cac théng tin néu trong ban tin nay la hoan toan chinh xdc va ddy du. Ban tin ndy duoc thuc hién/gui bdi chuyén vién va khéng dai E -

dién/nhén danh Agriseco. Agriseco khdng chiu trach nhiém. vé.ba
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