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BAO CAO CAP NHAT
Ngay 25/ 02/ 2025

Théng tin ¢b phiéu

Vén hoa thi truong (ty dong) 11.083
S6 CP dang luwu hanh (triéu cp) 171,0
Gia thi truong (dong) 64.800
Gia cao nhit 52 tuin (ddng) 73.900
Gia thip nhat 52 tudn (dong) 43.400
KLCP trung binh 20 phién (cp) 405.916
GTGD trung binh 20 phién
o 25,9
(ty dong)
EPS (dong/cp) 5.805
P/E (l4n) 11,2
BVPS (ddng/cp) 24.742
P/B (lan) 2,6
Bién dong gia ¢6 phiéu (%)
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VNINDEX 0,5 12,1 43
Co céu cb dong
SCIC 37,1%
Sekisui Chemica 15,0%
CTCP Nhya TNTP phia Nam 13,1%
Ong Ping Quéc Diing 6,9%
Khac 27,9%
Don vi: Ty dong
KHKD 2025 TH2025 % TH
Doanh thu 6.000 6.751 113%
LNTT 856 1.196 140%

Chuyén vién phan tich:
L& Nguyén Anh Phuong
Email: phuong.lna@bsi.com.vn

KQKD Q4/2025: Doanh thu & bién l¢i nhuin mé rong tich cuc

CTCP Nhya Thiéu nién Tién Phong (NTP) cong bd KQKD quy 4/2025 v6i
doanh thu dat ky luc 1.881 ty dong (+3% YoY, +17% QoQ) nho nhu cau tiéu
thu Ong nhya tang truong, tuy nhién LNST cot 161 gidm xuong con 203 ty dong
(-6% YoY, -21% QoQ).

Nhu céu tiéu thuy ting treéng nho hoat dong xay dwng trong nudée sdi dong
Tiéu thu ong nhua dugc hd tro boi hai dong luc chinh: (i) day manh dau tu
cong giup tang toc trién khai cac dy 4n ha tang va hé thong cap thoat nudc, qua
d6 gia ting nhu cau ddi véi vat liéu xay dung néi chung va dng nhya noi riéng;
(ii) thi truong BDS dan dung hdi phuc véi nhleu du an thuong mai, NOXH
dugc khoi dong, tao thém luc kéo cho nhu cau dng nhwa trong xay dung.

Trung Qudc bii bo hoan thué VAT xuit khau PVC tir thang 4/2026

Pau nim 2026, Trung Qudc dd c6 quyét dinh cham dirt chinh sach hoan thué
VAT xuét khiu 13% d6i v6i nhua PVC nguyén sinh va cac chat lién quan tir
thang 4/2026. V& co ban, day 1a khoan trg cap ciia Nha nudc gitp gia ban téi
ngudi mua nudc ngodi thip hon nham thuc day hoat dong xuat khau cho cac
doanh nghiép nhya. Tuy nhién, trong bdi canh du thira cong suit trong nudc,
dong thai trén duoc xem nhu bude di nham sang loc cac nha may ci, chi phi
cao, dong thoi tai co ciu nganh theo hudng tap trung vao cac co so san xuit co
hiéu qua cao hon.

D6i voi NTP, do gan nhu phai nhap khau toan bo nguyén liéu hat nhya dau
vao ,chii yéu dén tir Trung Quéc, qua d6 chiu ap lyc thu hep bién loi nhuan gop
trong ngan han do gia hat nhya gia tang. Tuy vay, trong dai han, chung t61 ky
vong gia hat nhya tiép tuc duy tri 6 mat bang thap khi thi truong xay dung &
bat dong san ¢ Trung Qudc van chua co ddu hiéu hdi phuc 5 rét.

Vi thé doanh nghiép 16m, co' ciu tai san lanh manh

Tinh dén cudi ndm 2025, NTP duy tri cAu tric von 6n dinh va lanh manh véi
ty 1¢ D/E quanh mtc 0,7 lan, trong do toan bg 1.165 ty dong ng vay la ngan
han dé tai tro von lru dong. Ty 1€ tién mit & dau tu tai chinh ngan han cua
NTP chiém t&i 44% tong tai san cong ty. Hang ton kho ciing dugc chii dong
tich trir thém 1én murc 1.441 ty dong, tang 43% so voi dau nam.

Yéu t6 theo doi:

Ty gia USD/VND

Bién dong gia hat nhya nguyén liéu

[ ]
M@t sb chi tiéu tai chinh co ban:

2025

Quy - VNDbn

Q4/25

Doanh thu thuin 1.826 1.881 3% 5.657 6.751 19%
Loi nhuan gop 600 597 0% 1.770 2.093 18%
Loi nhuan tit HDKD 280 268 -4% 910 1.157 27%
LNTT 264 247 -6% 888 1.196 35%
LNST & CPTS 217 203 -6% 736 993 35%
Bién lgi nhuan gop 32,8% 31,8% 31,3% 31,0%

Bién lgi nhuén rong 11,9% 10,8% 13,0% 14,7%
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Cap nhat KQKD Quy 4/2025

Quy - VNDbn Q4/24 Q3/25 Q4/25 % YoY % QoQ 2024 2025 % YoY

Doanh thu 1.826 1.610 1.881 3% 17% 5.657 6.751 19%
% Chiét khau thuong mai 3,1% 3,0% 2,3% 3,0% 2,9%

Loi nhuin gop 600 499 597 0% 20% 1.770 2.093 18%

Chi phi SG&A 319 200 329 3% 64% 860 935 9%

LN tir HDKD 280 299 268 -4% -10% 910 1.157 27%

Thu nhap tai chinh 31 47 43 40% -8% 92 168 83%

Chi phi tai chinh 58 38 56 3% 49% 139 168 21%

Loi nhuan tir CTLK 9 4 2 -82% -64% 23 44 94%

Loi nhuan khac 2 1 (10) 3 (5)

LNTT 264 314 247 -6% 21% 888 1.196 35%

LNST 217 258 203 -6% 21% 736 993 35%

LNST sau lgi ich CDTS 217 258 203 -6% 21% 736 993 35%

Chi phi SG&A/ Doanh thu 17,5% 12,4% 17,5% 15,2% 13,9%

Bién lai gdp 32,8% 31,0% 31,8% 31,3% 31,0%

Bién ldi rong 11,9% 16,0% 10,8% 13,0% 14,7%

Ngudn: NTP, BETA tong hop

CTCP Nhya Thiéu nién Tién Phong (NTP) c6ng bd KQKD quy 4/2025 v61 doanh thu
dat ky luc 1.881 ty dong (+3% YoY, +17% QoQ) nho nhu cau ti€u thy 6 ong nhya ting
truong, tuy nhién LNST cot 161 giam xudng con 203 ty dong (-6% YoY, -21% QoQ).
Cu thé:

¢ Bién lgi nhuin gop duy tri & mirc cao la 31,8% (tang 2,5dpt svck) nhung van
thap hon ky vong du trong quy ndy gia hat nhua tiép tuc giam xudng mirc thap
nhét trong 10 ndm nay va ty gia VND/USD giam nhe.

e Chi phi SG&A ting 1én muc 329 ty déng (+3% YoY, +64% QoQ), tuy nhién
ty 1¢ trén doanh thu twong duong so voi cung ky nam trude do cong ty co xu
hudng ting chiét khau ban hang vao cudi nam.

e Thu nhép tai chinh tich cye, chu yéu dén tir 13i tién giri va cho vay dat 162
ty dong trong 2025, tdng 95% so v&1 nam 2024.

e Chi phi tai chinh tang chu yéu dén tir 14i vay do cong ty tang ng vay ngin han
deé tai trg cho nhu cau von luu dong.

Liy ké ca nim 2025, tf:)ng doanh thu thudn dat 6.751 ty dong (+19% YoY) va LNST
sau CDTS dat 993 ty dong (+35% YoY).

Tinh hinh quén tri von luu dong ciia NTP:
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Ngudn: NTP, BETA tong hop
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TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyuc hién bdo céo phan tich nay xac nhan ring: hoan toan trung thuc va khong c6
ddng co ca nhan khi thuc hién béo cdo nay. Tat ca nhimng thong tin néu trong bao céo nay dugc thu thap tir nhimg ngudn tin
cay va da duoc xem xét can than. Tuy nhién, nguoi viét khong dam bao tinh day du ciing nhu chinh xéc tuyét ddi ctia nhitng
thong tin néu trén. Cac quan diém, nhan dinh trong bio cdo nay chi 1a quan diém riéng ctia c4 nhan nguoi viét ma khéng ham
¥ chao ban, 16i kéo nha dau tu mua, ban hay ndm giit chimg khoan. Tai thoi diém phat hanh bao céo, Chuyén vién phan tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ctia Chuyén vién phan tich hodc Cong ty C6 phan Chimg khoan
BETA (BETA).

Béo c4o phan tich nay chi nhim muc dich cung cép thong tin chung, khong phai va s& khong dugc hiéu 1a mot 10i dé nghi
hodc mot 161 moi chao dé thuc hién bt ky giao dich ching khoan hodc cong cu tai chinh nao khac va nha dau tu chi nén st
dung bao céo phén tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhur Cong ty C6 phan Ching khoan BETA
s& khong chiu bat ky trach nhiém nao trude nha dau tu ciing nhu ddi tuong duoc nhic dén trong bao cao ndy vé nhimng ton
thit co thé xay ra khi dau tu hodc nhiing thong tin sai 1éch vé doanh nghiép. Céc cong cu tai chinh dugc dé cap trong béo céo
¢6 thé s& khong phit hop véi tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cua riéng minh bang cach tham khéao cac nha tu
van tai chinh doc lap néu can thiét va dya trén tinh hinh tai chinh va muc tiéu dau tu cu thé cua minh.

Béo c4o phan tich nay 1 tai san ctia Cong ty C6 phan Chimg khoan BETA va khong duoc cong b rong rii ra cong chung, vi
véy khong ai dugc phép sao chép, tai san xuat, phat hanh ciing nhu tai phan phdi bat ky ndi dung nao cua bao céo vi bat ky
muc dich nao néu khéng c6 vin ban chip thuin cua Cong ty C6 phan Ching khoan BETA. Khi sir dung cac ndi dung da duoc
BETA chép thuén, xin vui long ghi rd nguén khi trich dan. Moi c4 nhan, t6 chtc s& chiu trach nhiém ddi voi BETA vé bét ky
ton that hodc thiét hai nao ma BETA hoic khach hang cia BETA phai chiu do bat ky hanh vi vi pham theo Khuyén céo nay
va theo quy dinh cia phap luat.
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