CTCP PHAT TRIEN PO THI TU LIEM (HOSE: NTL)
Quy dat chat lugng, tai chinh lanh manh
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Gia muc tiéu: 35.000 dong Két qua kinh doanh
Upside: 25% (ty déng) Q2/2022 % yoy 6T/2022 % yoy
Gid hién tai 28.100d/cp  Doanh thu thuan 119 109% 208 131%
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EPS 4 quy a3n nhat 4284 d CTCP Phat trién do6 thi Tu Liém Lideco (HSX — NTL) la doanh
quy gan nna : nghiép bat dong san (BDS) hoat dong chinh tai mién Bic, s hifu tong

BVPS Q2/2022 20.743d quy dat dang trién khai khoang 150ha. Tién than la doanh nghiép nha
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nudc va chuyén sang md hinh CTCP tir ndm 2004, dén nay Lideco da
hoan thanh mét sé du an khu d6 thi, chung cu tai Ha NG6i va Ha Long,
Quang Ninh. V&i co cdu tai chinh lanh manh, ty 1é c6 tirc hdp dan clng
trién vong kinh doanh céc du an tiém ndng trong trung han, Agriseco
Research xin gui t6i Quy khach hang cac luan diém dau tu c6 phiéu NTL
cu thé nhu sau:

< Cap nhat tinh hinh kinh doanh: Quy 1I/2022, NTL ghi nhan doanh
thu dat 119 ty dong (+9% yoy) va Igi nhuan gop dat 81 ty dong
(+17% yoy). Sau 6 thang dau nam, NTL da ghi nhan 94 ty dong LNST,
hoan thanh 40% k& hoach 2022. Trong cac quy t&i cong ty sé tap
trung ban giao du an KDTM Bac Qudc 10 32 va vdi ti€én do hién tai, du
ki€n s€ ghi nhan KQKD ti€p tuc kha quan. Hién lugng dat coc tra trudc
clia khach hang vao cudi Quy II dat 250 ty ddng, s& dugc két chuyén
dan thanh doanh thu cho NTL vao cac quy tdi.

< Danh muc du an chat lugng: Hién tai danh muc du an ma NTL
dang trién khai cé tdng quy md khoang 150ha, bao gém 4 du an: KDT
Bdc QL 32 (39ha); KDT Bai Mudi Ha Long (23ha); KDT Dich Vong Cau
Gidy (22ha) va KDT Nui Ham, Ha Long (68ha). Trong dé du an QL32
dang ban giao va sé dem Vé Igi nhuan chinh trong nam 2022 va sau
dé la du an Bai MudGi. Cac du an déu cd Igi thé vé gia von ré va vi tri
dia ly thuan Igi 8 Ha NOi va Quang Ninh.

< Tinh hinh tai chinh lanh manh: Tinh t&i thSi diém cubi Quy
11/2022, NTL khéng cd du’ ng vay tai chinh ndo. Hai du’ an trong diém
trong trung han gan nhu da hoan thanh nghia vu tai chinh nén NTL sé
khong cé nhu cau vay von I8n trong 2 nam tdi. Hi€éu qua kinh doanh
cUa NTL duy tri bén vitng véi ROE ba nam gan nhat trén 20%. Doanh
nghiép c6 lich st chi tra ¢ tic tién mat déu dan hang ndm; ty 1& c6
tirc nam 2021 va 2022 dat mic 25%. Diéu nay tao nén suic hap dan
cho ¢ phiéu NTL trong b8i canh thi trudng bién ddng gan day.

KHUYEN NGHI

Lideco la doanh nghiép da gay dung dudc uy tin tai mién Bac vdi quy dat
va du an chat lugng. Va cling la doanh nghiép bat déng san hi€m hoi c6
ty 18 ¢6 tic tién mat tuong di hdp dan cung tinh hinh tai chinh an toan,
gip NTL tranh khoi cac rii ro vé ngudn von trong bsi canh thi truGng
bién ddéng. Trién vong trung han ctia NTL kha quan vdi céc du an g6i dau
tiém nang tai Ha Noi, Quang Ninh — cac thanh phd I6n va tiém ndng nhat
mién Bac.

Dua trén cac thé manh do, Agriseco Research khuyén nghi MUA c6 phiéu
NTL v6i mac gia muc tiéu 35.000d/cp, tuong Ung BVPS fwd
~25.000d/cp va P/b fwd 1,4x. Ty 1& cit 15 10%.
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C6 phiéu NTL cho tin hiéu mua vao khi bt pha tir ving MA20 véi cdy nén xanh than dai kém khdi
lugng gia tang gap gan 3 lan so vdi trung binh 20 phién. Cac chi bao dong lugng RSI va Stochastic
cling dang cho tin hiéu tich cuc ho trg da ting gid cta cd phiéu. Nha dau tu’ cd thé quan sat gidi ngan
quanh vung gid 26.000-26.500d/cp, hudng tdi vung gida muc tiéu 32.500d/cp (ngudng fibo 0.5) va cét
16 néu gid xudng dudi 25.000d/cp.
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Ban tin nay (gém cdc thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’ thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu cac
nguon dang tin cdy, tuy nhién, chung téi khéng dam bao cac thdng tin néu trong ban
tin nay la hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhén danh Agriseco. Agriseco khong chiu trdach nhiém vé bat
cU’ két qua nao phaét sinh tu' viéc su’ dung ndi dung cua bao cao dudi moi hinh thuc.

179A Nguyén Cong Trir (2A Ph6 Pirc Chinh), Quan 1, TP. H6 Chi Minh.
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