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CTCP PIEN LUC DAU KHi NHON TRACH 2 (NT2)
Loi nhuan phuc héi manh nh& san lwong tang va bién Ii nhuan mé réng — [phu
hop vé&i dw phéng]

Doanh thu thuadn Q1/26 tang 52% svck Ién 2.172 ty déng, trong khi san lwong dién ting 12% svck 1én
918 triéu kWh. Tang trwdng doanh thu manh trong quy con dwoc hd tro béi ASP tang 36% svck lén
2.365 dong/kWh..

LNST Q1/26 tang vot 387% svck 1&n 180 ty déng, cht yéu nhé bién loi nhuan gép phuc hdi Ién 10,0%
tr 3,1% cung ky ndm trwdc, cling véi thu nhap tai chinh rong tang 124% svck 1&n 40 ty déng.

Doanh thu va san lwogng phuc héi manh

Trong Q1/26, NT2 ghi nhan san lwong dién dat 918 triéu kWh, tang 12% svck, trong khi doanh thu thuan dat
2.172 ty dong, tang 52% svck. Bong thoi, ASP tang 1én 2.365 dong/kWh, twong (ng tang 36% svck tir mire
nen thap cta Q1/25, cho thay tang trwdng doanh thu trong quy khong chi dén tir san lwong huy dong cao
hon ma con dwoc ho trg dang ké b&i gia ban binh quan cai thién.

Bién LN gop cai thién ro rét

Loi nhuan gdp Q1/26 dat 218 ty dong, tang 387% svck, trong khi bién loi nhuan gop mé& rong lén 10,0% tlr
3,1% trong cung ky nam trudc, twong (rng tang 6,9 diém %. Ba phuc hoi nay dwoc thic day bdi san lwgng
cao hon va ASP cai thién, dong thoi dugc ho trg thém bai chi phi khau hao giam manh xudng con 38 ty dong
tlr 171 ty dong trong Q1/25, qua dé giup giam dang ké ap Iwc chi phi ¢o dinh va ho trg tang trwdng lgi nhuan
aop.

Thu nhap tai chinh réng tiép tuc hé tr LN

Thu nhap tai chinh rong Q1/26 dat 40 ty dong, tang 124% svck. Trong khi dd, chi phi ban hang va quan ly
doanh nghiép tang 82% svck Ién 34 ty dong, nhung mure tang nay van thap hon dang ké so voi mure céj thién
cla lgi nhuan gop, qua dé gitp LNTT tiép tuc dwoc ho tro b&i ca hoat dong kinh doanh c6t 16i va ngudn thu
tai chinh.

LN rong tang manh nh& hoat déng kinh doanh cai thién

Nh& san lwong tdng, ASP phuc héi va bién lgi nhuan cai thién, LNTT Q1/26 tang 413% svck lén 223 ty déng,
trong khi LNST-CDTS tang 387% svck 1én 180 ty dong. Bién lgi nhuan rong cai thién 1én 8,3% ttr 2,6% trong
Q1/25, cho thay chat lwgng lgi nhuan da phuc haoi rd rét tr mdc nén thap cia nam trwéc.

% sv dw phong

Ty déng Q1/26 Q125 % svck 2026
Gia ban binh quan (VND/kWh) 2.365 1.736 36% 109%
San lwgng dién ( triéu kWh) 918 822 12% 27%
Doanh thu 2172 1.427 52% 29%
LN gép 218 45 387% 24%
Chi phi ban hang & QLDN 34 19 82% 36%
Thu nhap tai chinh réng 40 18 124% 29%
LN trugc thué 223 44 413% 27%
LN réng 180 37 387% 23%
Bién LN gép 10,0% 3,1% 6,9d %

Bién LN réng 8 3% 2,6% 57d %
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Bao c4o nay dwoc viét va phat hanh béi Khéi Nghién ciru va Tw van dau tw - Cong ty Co phan Ching khoan VNDIRECT. Théng tin trinh
bay trong bao céo dwa trén cac ngudn dwoc cho la dang tin cay vao thdi diém cong bd. Cac ngudn tin ndy bao gébm théng tin trén san
giao dich chirng khoan hoéc trén thi trwdng noi cd phiéu dwoc phan tich niém yét, thong tin trén bao cao dwoc cong bd cla cong ty,
théng tin dwoc cong b rong réi khac va cac théng tin theo nghién ctru clia ching t6i. VNDIRECT khong chiu trach nhiém vé d6 chinh
xac hay day du cla nhirng théng tin nay.

Quan diém, dv bao va nhitng woc tinh trong bao céo nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhiing quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va co6 thé thay d6i ma khdng can théng bao truéc.

B&o céo nay chi nham muc dich cung cAp théng tin cho cac nha dau tw clia Cong ty Co phan Ching khoan VNDIRECT tham khao va
khdng mang tinh chét m&i chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cta minh,
tham khao y kién tw van tw cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va céac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao vé&i cd phiéu cta (cac) cong ty duwgc dé cap trong bao céo nay.

VNDIRECT khong,chgu trach nhiém vé bat c&v k&t qua nao phat sinh tlr viéc str dung ndi dung cla bao cao dwdi moi h‘lnh thtrc. Ban bao
céo nay la san pham thudc s& hiru ctia VNDIRECT, ngwoi sir dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai lén cac
phwong tién truyén thong ma khéng c6 sw dong y bang van ban cia VNDIRECT.

Khuyén nghicé Dinh nghia:

phiéu
KHA QUAN Kha nang sinh 16i clia ¢b phiéu tir 15% tré [én trong vong 12 thang toi.
TRUNG LAP Kha nang sinh 1i ctia cd phiéu n&m trong khoang ttr -10% dén 15% trong vong 12 thang t&i

KEM KHA QUAN  Kha nang sinh & ctia cb phiéu thap hon -10% trong vong 12 thang téi.

Khuyén nghi dau tw dwoc dwa ra dwa trén kha nang sinh 161 dw kién ctia cb phiéu, duoc tinh bang tdng cta (i) chénh léch phan tram
gitra gia muc tiéu va gia thij trwdng tai thdi diém cong bd bao céo, va (i) ty suat cb tirc dw kién. Trir khi dwoc néu rd trong bao céo,
cac khuyén nghi dau tw cé thoi han dau tw 1a 12 thang.

Khuyén nghi Dinh nghia:

nganh

TICH cycC Cac cb phiéu trong nganh cé khuyén nghi tich cuc, tinh trén co' s& vén hoéa thi trieéng gia quyén
TRUNG TIiNH Cac cb phiéu trong nganh cé khuyén nghi trung binh, tinh trén co s& vén héa thi trwéng gia quyén
TIEU CUC Cac cb phiéu trong nganh coé khuyén nghi tiéu cuc, tinh trén co s& vén hoa thi trwdng gia quyén

Hoang Viét Phwong — Giam déc Khéi nghién ctru va Tw van dau tw
Email: phuong.hoangviet@vndirect.com.vn
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