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Hudng Igi nha pha thdi tiét El Nino trong

Két qua kinh doanh

Thu mdi khdo sét chat (ty déng) Q2.2026 %svck 6T.2026 %svck

lugng san phdm phan -

tich truy cap TAL DAY Doanh thu thuan 2.825 +35,7% 4.996 +42%
hodc quét ma QR Loi nhuan sau thué 403 +23,5% 583 +61%

CTCP bién lwc Dau khi Nhon Trach 2 da cong b6 KQKD Quy 2 va 6

Gia muc tiéu:

25.000 dong  thang dau nam 2026 v&i két qua kha quan, Agriseco Research kinh gii

Upside: 17% Quy khach béao cao cap nhat v&i cac thong tin lién quan nhw sau:
Gia hién tai
AN 21.300d/c
(24/07/2026) _ KQKD Q2.2026va 6T.2026 duy tri da tich cwe:

Khoang gia 52w
P/E
P/B

Théng tin co ban

19.236-28900 . 1rong 02.2026, NT2 ghi nhan doanh thu thudn dat 2.825 ty déng

5,03x (+35,7% svck) va LNST dat 403 ty ddng (+23,5% svck). San lvong
1,14x dién phat dat 1.195 triéu kwWh (+54% svck), trong d6 san lwong dién
hop ddng (Qc) dat 973 triéu kWh (+2% svck). Mac du san lvgng

Nganh nghé

Vén hoa

Vén diéu 1é

Thanh khoan TB 20
phién

Téng tai san

Vén CSH

Co cdu b déng

phéat dién tdng manh nh& nhu cdu dién cao va ngudn cung khi én

San xuat dién dinh, nhwng ty 1& Qc trén tdng san lwong gidm con 81% khién NT2
61321y d khdng con hwéng loi tr co cdu san lwong hop ddng thuan loi nhw
2879ty d nam trede. Theo do, bién loi nhuan gop gidm nhe tr 17,6% xudng

16,9%.

479 nghi hié L XA s z 2 1 A \
nghin cp/phien Ngoai yéu to san lwgng, két qua kinh doanh NT2 dwoc cai thién nh&

10.784 ty d (1) chi phi khdu hao gidam manh 78% svck sau khi Nha may Nhon
5386ty d Trach 2 hoan tat khdu hao vao quy 4.2025 va (2) Ngudn tién gii co
ky han dbi dao dat 4.722 ty ddng (chiém 44% tdng tai san) gidp

Dién bién gia

doanh thu tai chinh tang gap ddi cung ky, dat 76 ty déng.

@cédenglon | Gy ké 6T.2026, NT2 ghi nhan doanh thu thuin 4.996 ty déng

Banénh dgo (+42,4% svck) va LNST 583 ty déng (+61% svck). Mac du vay,
® Khac

LNST tang cham hon lgi nhuan truéc thué (+78% svck) do thué
suat thué TNDN ting t&r 10% lén 20% ké tir ndm 2026 sau khi hét
thoi gian wu dai. Day la yéu té mang tinh dai han va sé tiép tuc anh
hwéng dén tbc do ting trwdng loi nhuan rong trong thoi gian téi.

% Ngudn cung khi én dinh va pha thoi tiét El Nino kéo dai hé tro
hoat déng kinh doanh: Viéc mé Sw T& Trang giai doan 2B dén dong
khi dau tién vao cudi thang 6/2026, véi san lwong dw kién khoang 1,2
ty m? khi/ndm tlr ndm 2027, dwoc ky vong sé& gop phan cai thién ngudn
cung khi trong nwéc va nang cao tinh én dinh trong cép khi cho cac
nha may dién khu viwec Ddng Nam B6. Bén canh do, theo Vién nghién
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W Khdi lvgng  — Gia

ctru Québc té vé khi hau va xa hoi (IRI) dw bao hién twong El Nino dang
tiép tuc manh 1&n rd rét véi xac suat gan nhuw tuyét déi trong céc thang

32

o cudi nam 2026, lam gia tang rdi ro thay van kém thuan loi va hé tro
‘ nhu cau huy ddng dién khi. Nh&r d6, NT2 c6 diéu kién duy tri san lugng
1 phat dién & mrc cao trong ntra cudi ndm 2026.

s KHUYEN NGHI

Chung tdi ky vong LNST ntra cudi ndm 2026 tang 15-20% so véi clng
ky nho tiép tuc dwoc huy ddng & mirc cao. V&i mirc P/B vé mirc 1,14
lan, thAp hon so véi trung binh 5 ndm gan nhét [a 1,57 1an. Trén co sé&
do, Agriseco Research khuyén nghi Tang ty trong cd phiéu NT2 véi
gia muc tiéu 25.000d/cp (upside 17% so v&i mirc gia hién tai)
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PHAN TICH KY THUAT

Vé mat ky thuat, NT2 van dang trong nhip diéu chinh khi gid duy tri dusi cc dudng MA ngén va trung han, phan &nh
xu huéng ngdn han chua thuc su cai thién. Tuy nhién, cd phi€u dang IUi vé ki€m dinh dudng MA120 tudn — ngudng
khang cu d& dugc vugt qua trong giai doan trudc va hién déng vai trd 13 ving ho trg dong quan trong dsi véi xu
hudng trung va dai han. N&u gilr vitng viing ho trg ndy va xuét hién luc cau cdi thién, NT2 c¢d thé hinh thanh viing
can bdng va md ra cd hdi hdi phuc ki thudt. Nha dau tu cd thé cn nhdc giai ngan tirng phan tai ving gid hién tai,
dong thdi gia téng ty trong khi cd phiéu xuét hién tin hiéu xac nhan dao chiéu vé gia va thanh khoan

CTCP bién Ic DAu khi Nhon Trach 2 - 1W-HSX = 02165 H2180 L2050 2130 -0.25 (-1.16%)
Volume - Khéi lvong 20 2.135M 3.707TM 40.00
MA 120 close 0 21.04

MA 80 close 0 2294

MA 20 close 0 2389

MA 10 close 0 22 39 32.50
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CHUONG TRINH U'U DAI

e Rl
T UU DAI DANH CHO KHACH ramit A O UU_PAI CHO KHACH HANG

Sdn phém

e HANG MOT AN WOiC UU DA HIEN HOU

Khach hang m& mdi tai khoan tir 03~ Khach hang khong cé du ng ky quy
ngay 01/06/2026 — 31/08/2026 ' ? 3§ tr 01/03/2026 - 31/05/2026.

v Phi giao dich 0,1% v Lal suat margin 9%/nam;
v L@ sudt margin 9%/ndm; Han mirc 03 ty dong/tai khoan
E Han mirc 03 ty dong/tai khoan - i Han vu dai: 03 thang k€ tir ngay
L, Han vu dai: 03 thang k& w . ] phat sinh du’ ng ky quy

Mo taikhoan  ngay me tai khoan méi Giao dich ngay

. : Quét ma va trai nghiém ngay tai:
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THONG TIN LIEN HE & CHUNG IKHOAN AGRIBANK

TRU SO CHiINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan P6ng Pa, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Budng Pho Durc Tang 5, Toa nha Agribank, s6 228 dudng
Chinh, Phudng Bén Thanh, TP. H6 Chi Minh 2/9, Phudng Hoa Cudng, TP. Ba Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

-

Vui long gop y TAL DAY )
Chung t6i rat mong nhan dugc nhiing y kién dong hodc quét ma QR bén dudi
@ gdp cua Quy khach d€ ngady cang hoan thién hon céc e ke
ban tin va bdo cdo cla ching tbi. Kinh chuc khach
hang mot ngay giao dich thanh cong!

\_

KHUYEN CAO

Ban tin ndy (9gém cac thong tin, y kién, nhan dinh va khuyén nghj néu trong ban tin) dugc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’ thém cac
théng tin lén quan dén thj truong chung khoan. Théng tin néu trong ban tin dugc thu thdp tu’ cac ngudn dang tin cdy, tuy nhién, chdng téi khéng dam bao cac
thong tin néu trong ban tin ndy la hoan toan chinh xac va déy du. Ban tin ndy duoc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vEbat cu’ két qua nao phat sinh tur viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuec.
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