CAP NHAT: CTCP PIEN LUC DAU KHI NHON TRACH (HSX: NT2)
Phuc hoi tir nén thap cung ky nhd dudc huy dong Qc cao

Gia muc tiéu:
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Upside: 4,4%
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THEO
DOI

Két qua kinh doanh Ting . ,

(ty déng) Q2/2025 trudng 6T/2025 Tang truong
Doanh thu thuan 2.081 -4,8% 3.508 +43%
Lgi nhuan sau thué 326,3 +167% 363,2 N/A

CTCP Dién lyc dau khi Nhan Trach 2 la nha may dién khi cé quy mé I8n
tai khu vuc phia Nam vdi cong suat thiét k€ 750MW. Vira qua, doanh
nghiép da cong bé KQKD Quy 2/2025 v8i mot s6 thong tin dang chd .
Agriseco Research kinh glri Quy khach cac thong tin cap nhat nhu sau:

< KQKD quy 2/2025 hoi phuc manh so véi nén thap cung ky:

+ NT2 ghi nhan doanh thu dat 2.081 ty dong, giam 4,8% svck va
LNST dat 326,3 ty dong, tang 167% svck. Trong do6, san lugng dién
dat 776 triéu kWh, thap hon Qc dugc giao la 956 triéu kWh gitlp NT2
dudc hudng Igi nhG tir phan doanh thu cong suat c6 dinh trong PPA,
trong khi chi phi khi giam do phat dién dudi Qc. Nhg vay, bién Igi
nhuén gdp dugc cai thién rd rét tir 6% cling ky 18n 18%, thic day Igi
nhuan sau thué€ tang manh so vdi cung ky, mac du san lugng phat
dién giam so vdi cung ky

+ Lily ké 6T/2025, doanh thu dat gan 3.508 ty dong, tdng 43% svck
va LNST dat 363,2 ty dong, cung ky 16 gan 36 ty dong. KQKD 6 thang
dau nam hoi phuc nhG doanh nghiép dugc huy dong Qc & mirc cao.

+ V& tinh hinh tai chinh: NT2 cho thdy kha ndng quan tri von hiéu
qua vGi hé s6 Ng vay/Von chu s& hitu duy tri 8 mic thap 0,46 lan,
trong khi ng vay tdng gan gap ddi 1én 1.987 ty dong tai thdi diém
30/06/2025. Bang chu y, cong ty s& hitu lugng tién guii ngan hang lén
tGi 3.433 ty dong, tuong duang gan 48% tai san ngan han, qua do toi
uu dong tién va tao ngudn thu tai chinh dat 38 ty dong, tang 97%
svck va cao han chi phi I&i vay trong ky, cho thdy nang luc can doi
nguon von tot

< Dién khi dugc gia ting san lugng phat dién, nhung gia khi
van neo 6 mirc cao: BO Cong Thuaong du kién cung cap 3,04 — 4,21
ty m3 khi cho dién nam 2025, giam 16% svck; riéng Bong Nam BO
giam 22,5% svck. Tuy nhién viéc PVGas két thuc hgp dong cung cap
khi v&i Phi My 2.2 gilp téi phan b6 ngudn khi cho cac nha may con
lai. Trong quy 2.2025, gid khi van duy tri 8 mic cao, dat trung binh
9,557 USD/Tr.BTU, tang nhe so vai cung ky. Gia khi dau vao dugc du
bao ti€p tuc § mudc cao do chi phi dau tu I168n va khoang cach khai thac
xa bd lam tang chi phi van chuyén, tir d6 huy ddng tur dién khi thap
han so cac ngudn dién gia ré nhu thay dién.

KHUYEN NGHI

Agriseco Research ky vong KQKD cua NT2 s€ tiép tuc cai thién trong
nra cu6i nam nhd dugc huy dong mirc Qc cao va chi phi khdu hao may
moc thi€t bi sé hét tir quy 4.2025 gilp cai thién Igi nhuan cia doanh
nghiép. DU vay, trong ngan han, dién khi van chiu stic ép canh tranh tur
thay dién trong bdi canh lugng mua dugc du bao doi dao trén pham vi
toan quéc. C6 phiéu NT2 d3 tdng gan 27% ké tir thang 4/2025; do dé
ching toi duy tri khuyén nghi Theo doi, véi gia muc tiéu 21.500
dong/co phiéu (Upside 4,4%)
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Trén db thi ngay, cd phiéu dang trong xu hudng ting giad ngan han ké tir thang 4/2025 va tién lén ving dinh cii
gan nhat vdi ngudng khang cu la 21.500d/cp
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CHUONG TRINH U'U PAI

e GOI UU PAT MO VA KICH HOAT LAI TAI KHOAN w’
TAI KHOAN v Phi giao dich chi 0,1%
V' Lai suadt margin uu dai chi 9% /nam
v DU ng uu dai toi da lIén dén 3 ty dong/tai khoan
v" Thdi gian chuang trinh t&r ngay 01/07/2025 dén hét ngay 31/12/2025
v Ap dung trong vong 03 thang tir ngdy md mdi/kich hoat tai khoan.
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THONG TIN LIEN HE \/\’5 CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan DBong Pa, Thanh pho Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Trir (2A Pho Burc Chinh), Toa nha Agribank, s6 228 dugng 2/9, P.
Quan 1, TP. HO Chi Minh. Hoa Cudng Bic, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

hon céc ban tin va bao cdo clia ching t6i. Kinh chic khach hang mot ngay giao dich thanh cong!

% Chung téi rat mong nhan dugc nhitng y kién déng gép cua Quy khach dé ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha du tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cac
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cd’ két qua ndo phat sinh tu’ viéc su’ dung ndi dung cda bao cdo dudi moi hinh thuc.

Cﬁ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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