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CTCP Dién luc diu khi Nhon Trach 2 - HSX: NT2

| KHUYEN NGHI|: MUA | Gia muc tiéu: 29,000

THONG TIN DAI HOI CO DONG 2026 (xem ti€p trang sau)
+ Doanh thu ndm 2026: 8,170 ty VND (+0.5% YoY).

+ LNST n8m 2026: 430 ty VND (-62% YoY), thdp han 50% néu loai bd cdc khodn thu nhip bat thudng trong ndm 2025 (trong
8 ndm gan nhat, NT2 ludn vugt k& hoach trung binh 50%).

| Upside: +32%

Bang tém tat k& hoach clia céng ty

Chi tiéu K& hoach 2026 % YoY Du bdo cta cti BSC % YoY KH 2026 so véi du bao cii
San lugng dién (triéu kwh) 3,500 +12% 3,743 +20% -6%

Doanh thu 8,170 +0.5% 8,877 +14% -8%

LNST 430 -62% 1,061 -6% -59%

Hoat ddng san xuat kinh doanh chinh kha quan nh& nguén cung khi 6n dinh: Ban lanh dao van tu tin nguén cung khi néi dia
6n dinh trong giai doan 2026-2028 va dang dam co ché gid khi hén hdp ndi dia va LNG vdi EVN. Du bdo ngudn cung khi cho
NT2 sé tdng dan tir mic khodng 7 triéu m3/ngay ndm 2025 én 9.5 triéu m3/ngay ndm 2026.

Téi uu hda chi phi va bao dudng:

« NT2 d3 d3u thau lai hdp d6ng bao dudng dai han 10 n8m gidm tir 142 triéu EUR (a3 ky tir ndm 2012) xuéng con 105 triéu
EUR trong ndm 2026. Nhu vay, chi phi bdo dudng dai han d3 gidm 113 ty VND/nam.

+ Ngoai ra, cdng ty d3 thanh p ddi sifa chita ndi bd tlr nguén nhan luc hién tai, khéng tuyén thém nhan vién va tiét kiém
khoang 6 ty VND/ndm thué ngoai.

Nghién clfu diu tu nha mdy dién méi:

+ Cbng ty dang nghién clru dau tu du dn nha may dién linh hoat NT5 cé thé st dung khi néi dia ho8c LNG nhap khiu vdi quy
md tir 300-600 MW, t8ng muic dau tu khodng 9,000 ty VND vdi v8n d6i Ung t6i thiéu du kién L& 2,000 ty VND.

+ Hién c6ng ty van dang nghién cliu du dn va chd dgi cd ché gid phl hgp trudc khi cd t8 trinh chinh thiic cho ¢6 déng. Trong
thdi gian dd, NT2 sé tiép tuc trich trudc quy dau tu cho du dn nay vdi nguén dén tir Lgi nhuén gil lai hdng ndm.

KQKD 2024 2025 2026F 2027F

Doanh thu thuan 5,944 7,958 8,899 9,040
Lgi nhuén gdp 52 1,247 1,158 1,148
LNST-CDTS 83 1,130 969 970

EPS 288 3,925 3,365 3,371

BAO CAO CAP NHAT
15/06/2026 — HSX: NT2

Trung tam phan tich BSC
Nguyén Dan Trudng
(Chuyén vién phan tich)

truongnd@bsc.com.vn

Thong tin doanh nghiép
Gia hién tai (VND):

C6 phiéu LH (Triéu):

Vén hoa (Ty VND):
Thanh khoan 30n (Triéu):
Sé hitru nudc ngoai:

22,700
287.9
6,420

0.86
10.88%
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Ké& hoach phan phdi lgi nhudn ndm 2025 (1,130 ty VND):

»  Quy diu tu phat trién (50% LNST): 565 ty VND (chl yéu dé dau tu nha mdy NT5).

*  Qu¥y khen thudng phuc lgi (5% LNST): 57 ty VND.

+ (6 tdc tién mat: 287 ty VND (10% ménh gid). D& xudt ndm 2026 La 384 ty VND (15% ménh gid)

CAP NHAT KET QUA KINH DOANH Q1/2026

Doanh thu dat 2,172 ty VND (+52% YoY, -8% QoQ), LNST-CDTS dat 181 ty VND (+390% YoY, -57% QoQ).

+  San lugng dién tdng 59% YoY nhd ngudn cung khi 8n dinh.

+ Gid bdn gidm -4% YoY do ty L& san lugng Qc/san ludng phat dién thuc té dat 95% thap hon 11 diém % so vdi cung ky.

« Ngoai ra, mdy mdc cla cdng ty da hét khiu hao dan dén t6ng chi phi khdu hao gidm tir 170 ty VND xudng con 38 ty VND.
Céc thdng tin trén gidp bién Lgi nhuin gbp dat 10%, tdng 7 diém % so vdi cling ky.

Lgi nhudn rong ti tai chinh dat 40 ty VND (+135% YoY) nhd cong ty tn dung tién gli nhan rbi.

DANH GIA cUA BSC VE THONG TIN BAI HOI O DONG 2026 VA KET QUA KINH DOANH Q1/2026

K&t qua kinh doanh Q1/2026 l4n lugt hoan thanh 25% va 17% doanh thu va LNST-CDTS 2026F du phdng trudc dé cia BSC
(luu y quy 1 thudng L3 thap diém Lgi nhuén). Tuy nhién, c6ng ty d3 ghi nhin doanh thu ty gid 170 ty VND trong Q4/2025 thay
vi n8m 2026, do dd, chiing t6i sé diéu chinh gidm 8% du phdng Lgi nhuén ndm 2026 (van gilt nguyén gi nhuén hoat déng cét
16i La 969 ty VND, +10% YoY).

Chuing t6i danh gid thdng tin vé hoat déng kinh doanh ctia NT2 tai PHCD 2026 t6t hon ky vong:

« Nguén cung khi tdng 35% YoY (du phdng trudc dé tdng 20% YoY).

+ Chi phi stra chita nha may thdp hon so vdi giai doan 10 ndm trudc nhd dam phan dudc hdp ddng t&t hon trong khi ching toi
ky vong chi phi tdng dan theo thdsi gian.

Hai yéu t8 trén chua dudc thé hién trong du phdng lan nay va sé can theo ddi trong 2 quy ké tiép trudc khi diéu chinh du phéng.

Céng ty sé trich quy dau tu tusng déi Lén trong ndm 2026 (565 ty VND) va dén ndm 2028 cd thé trich thém 1,500 ty VND dé
dau tu nha mdy Nhon Trach 5 (300-600 MW) néu ké& hoach dudc c¢d ddng phé duyét. Y&u t6 nay trong ngdn han gy ap luc én
gid cb phiéu do nha diu tu ky vong NT2 sé tdng c6 tdc tién mit thay vi dau tu mdi.

Tuy nhién, néu nhin dai han, trong 2 ndm ké tiép, NT2 cé thé duy tri lgi nhuén trén 950 ty VND/ndm cling vdi ldi nhuén gilf lai
tai Q1/2026 14 1,935 ty VND 3 hoan toan du dé cin ddi dau tu nhad may mdi ma khéng can phai phat hanh thém trong tuong
lai, g4y pha lodng c6 phi€u déng thdi van duy tri chia cd tdc tién mat 7-10% ménh gid/ndm (250 — 280 ty VND/ndm).

BAO CAO CAP NHAT
15/06/2026 — HSX: NT2

KHUYEN NGHI:
Gia muc tiéu:

Upside:

Thong tin doanh nghiép
Gid hién tai (VND):

C6 phiéu LH (Triéu):

V8n hod (Ty VND):
Thanh khoan 30n (Triéu):
S4& hitu nudc ngoai:

MUA
29,000
+32%

22,700
287.9
6,420

0.86
10.88%
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TRIEN VONG KINH DOANH 2026 - 2027

1. BSC ky vong ty & Qc cd ndm 2026 clia NT2 dat 95%, giam 5 diém % so vdi 2025 nhung van cao hon khoang 9 diém % so
v8i muc théng thudng. Theo quan diém cla BSC, nha mdy dién khi nhiéu khd n8ng tiép tuc duy tri Qc 8 nén cao nhd dinh
hudng tai nghi quyét 70-NQ/TW, trong d nhan manh uu tién huy ddng ngudn khi trong nudc cho cac nha may nhiét dién.

2. NT2 dugc dam bdo vé nguén cung khi trong 2026 — 2027 gilp san ludng dién phat ky vong dat 3,7 ty kwh/ndm (+20% so
v8i ndm 2025). Ngoai ra, theo NOAA, xdc suat xay ra hién tudng El nino du bdo tdng dang ké tif thdng 6/2026, hd trd ting
huy déng nhiét dién.

3. Kh&u hao cd ndm cd thé gidm 485 ty VND (tlr miic 550 ty VND xuéng con 65 ty VND), gilp tdng lgi nhuin gdp. Viéc gidm
kh&u hao nay khéng lam anh hudng dén cong thic tinh gia dién cho dé&n khi NT2 ky lai hgp d6ng PPA mdi sau ndm 2032.

4. Ty suit cb tuc dang &8 muc 4.5%.

Véi nhitng théng tin néu trén, chidng tdi ky vong EBITDA giai doan ndm 2026-2027 dat quanh muc 1,100 ty VND, cao haon
20% so vdi ndm 2025 (EBITDA nd3m 2025 dudc loai bd 505 ty VND doanh thu ty gid, dich vu m6i trudng va khodng dén bu san
lugng ti EVN).

THONG TIN KHAC: K& tif ndm 2026, thué thu nhap doanh nghiép d8i vdi sdn xudt dién cia NT2 ting tif 10% l&n 20% do hét
thdi gian uu dai thué.

RUI RO: 1) thidu khi s& anh hudng dén hoat dong clia nha mdy, 2) thdi tiét bt thudng dnh hudng dén san ludng dién cta NT2.

DU PHONG 2026 - 2027

Nam 2026: doanh thu va LNST-CDTS lan lugt dat 8,899 ty VND (+14% YoY), 969 ty VND (-14% YoY, +10% néu loai bd
doanh thu bat thudng trong ndm 2025).

N&m 2027: doanh thu va LNST-CDTS lan lugt dat 9,040 ty VND (+2% YoY), 970 ty VND (+0% YoY).
Chung tbi diéu chinh gidm -9%/-11% Lgi nhudn ndm 2026/2027 so vdi bdo céo trudc (link), do loai bd doanh thu ty gid (cdng ty
da ghi nhén hét doanh thu ty giad trong ndm 2025 thay vi ndm 2026/2027). Lgi nhuan c6t L&i van dugc gilt nguyén.
Bang tém tit gia dinh ndm 2026 - 2027
2025 2026F %YoY 2026 2027F %YoY 2027

Chu thich

San lugng dién Triéu kwh 3,118 3,743 20% 3,740 0%
Tai chinh
Téng doanh thu Ty VND 7,958 8,899 12% 9,040 2%
Lgi nhuén gop Ty VND 1,247 1,158 -7% 1,148 -1%
Lgi nhudn sau thué Ty VND 1,130 969 -14% 970 0% Diéu chinh gidm -9%/-11% Lgi

nhuén nam 2026/2027 so vdi

trudc do loai bd doanh thu ty gia.
0% Loai bd 267 ty VND doanh thu ty

gia, mdi trudng riing nam 2025

LNST cét &i Ty VND 881 969 10% 970

Nguén: NT2, BSC Research

BAO CAO CAP NHAT
15/06/2026 — HSX: NT2

KHUYEN NGHI:
Gia muc tiéu:

Upside:

Thong tin doanh nghiép
Gid hién tai (VND):

C6 phiéu LH (Triéu):

V8n hod (Ty VND):
Thanh khoan 30n (Triéu):
S4& hitu nudc ngoai:

MUA
29,000
+32%

22,700
287.9
6,420

0.86
10.88%
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‘00 BINH GIA NT2 BAO CAO CAP NHAT
m Gid muc tiéu dudc diéu chinh gidm -8% so vdi bdo cdo trudc tir 31,550 VND/CP vé 29,000 VND/CP dua trén hai phusng phdp 15/06/2026 — HSX: NT2
O \ dinh gid EV/EBITDA va FCFF vdi trong s8 phan b6 déng déu.
~ B4i véi phuong phadp FCFF, chiing téi diéu chinh tdng WACC tif mic 11.9% L&n 12.5% phan &nh tinh hinh 3i suét ting cao. Gi KHUYEN NGHI: MUA
- muc tiéu cta phudng phap FCFF gidm 6% tir 30,900 VND/CP vé 29,200 VND/CP. Gid muc tiéu: 29,000
ﬁ Dong tién FCFF cua céng ty Upside: +32%
g 2026 2027 2031 2032 2033
; EBIT 1,010 1,008 837 821 804 Théng tin doanh nghiép
@ Khau hao 70 70 70 70 70 Gia hién tai (VND): 22,700
+ Thué 242 243 245 251 257 C8 phiéu LH (Triéu): 287.9
(Capex - - - - ! Vén hod (Ty VND): 6,420
Thay d6i von luu ddng (439) (7) 127 50 90 Thanh khodn 30n (Triéu): 0.86
FCFF 1,277 843 534 590 527 S8 hitu nudc ngoéi: 10.88%
Gid tri hién tai cGa dong tién 1,133 663 260 255 202
Gia dinh Pinh gia theo phuong phap FCFF
L3i suat phi rai ro 5.0% Gid tri cudi 4,015
Beta 1.0 Gid tri hién tai cla gid tri cudi 1,210
Phan bu rdi ro 10.0% Gia tri doanh nghiép 5,483
Chi phi v6n cha 14.8% (+) tién va dau tu tai chinh ngdn han 4,273
Chi phi &i vay 4.0% (-) ng vay 1,343
Ty & v8n cha 83% CS phiéu uu dai -
Ty L& ng vay 17% Lgi ich CD thiéu s8 -
Thué suat 20% Gid tri von chu 8,413
WACC 12.7% S8 luong cb phiéu (triéu) 288
Terminal Value 0.3% Gia c6 phiéu (vnd/cp) 29,200
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‘00 BINH GIA NT2 BAO CAO CAP NHAT
m Gid muc tiéu dugc diéu chinh gidm -8% so vdi bdo cdo trudc tir 31,550 VND/CP vé 29,000 VND/CP dua trén hai phudng phép 15/06/2026 — HSX: NT2
O dinh gid EV/EBITDA va FCFF vdi trong s8 phan b6 déng déu.
. “h Phugng phdp dinh gid EV/EBITDA, du phdng EBITDA 2026 muc tiéu dudc gilt nguyén. Tuy nhién, EV/EBITDA diéu chinh gidm KHUYéN NGHI: MUA
20% tlr 6.4x vé& muic 4.8x do (i) t6c dd tdng trudng trong ndm 2026 cham lai so vdi ndm 2025 (i) mbi trudng ai suét cao va o
thanh khoan thp. Dinh gid theo EV/EBITDA gidm -11%, tir 32,200 VND/CP vé 28,800 VND/CP. Gia muc tiéu: 29 000
ﬁ Dinh gia theo EV/EBITDA Bang t8ng hgp dinh gid NT2 . _ ‘ _ Upside: +32%
wn A . o 9 Pinh gia DBinhgia % thay
L EV/EBITDA muc tidu 4.8 Phudng phép Eiduere T e cii d5i
> EBITDA 2026F 1,123 ECFF 29200  50% 14600 15450  -6% Théng tin doanh nghiép
- s
I Tién m3t Q1/26 4,273 - A 29,000 31,550 -8% 2 .,( ' ,
tQ Gia muc tiéu ' ' o Co phiéu LH (Triéu): 287.9
NG vay Q1/26 1,343 e 22,700 L
Gia hicn tal Vén hod (Ty VND): 6,420
V&n hda muc tiéu 8,285 Upside 30.5%
o on . Thanh khoan 30n (Triéu): 0.86
Gia muc tiéu 28,800 Ty sudt c6 tic 4.5% o ) =
35% Sd hitu nudc ngoai: 10.88%
Téng muc lgi nhudn 0

Chi sé EV/EBITDA forward 2026 cia NT2 dang & muc thép lich sl va chiét khdu 52% so vdi trung binh 2020-2025

Lan

12.0

10.0
8.0 6.4 x

Muc tiéu
6.0 4.4 x
4.0 ®
2.0 31
2020 2021 2022 2023 2024 2025 2026F

EV/EBITDA  e=m===Trung binh 2020 - 2025

Nguén: Fiinpro, BSC Research.
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Agis

KHUYEN NGHI CUA BSC

31L18N338

0 BAO CAO CAP NHAT
(dp) 15/06/2026 - HSX: NT2
O Chung tbi diéu chinh gidm -8% gid muc tiéu so vdi bdo cdo trudc va van duy tri khuyén nghi MUA c8 phiéu NT2 vdi gid muc
“h tiéu ndm 2026 dat 29,000 VND/CP, upside +32% (bao gém ty sudt c6 tdc 4.5%) so vdi gid tham chiéu ngay 15/06/2026. »
Chuing t6i cho rang gid c6 phi€u diéu chinh gidam 24% tir dinh gan nhat thé hién phan Ung thai qua ddi vdi thong tin phap ly cla KHUYEN NGHI: MUA
— nganh dién va ty & c6 tdc thap hon ky vong. NT2 cé tai chinh vitng manh vdi tién mat rong 2.9 nghin ty VND (tuong duong ., N
o8 45% v8n hda hién tai), dong tién tir hoat ddng kinh doanh gan 1 nghin ty VND/ndm, chinh sich c6 tdc tién mat déu ddn 10% Gia muc tieu: 29,000
m ménh gid/ndm nhung lai dang giao dich 8 mic EV/EBITDA forward 2026 la 3.1x — mUc thdp nhat trong lich st doanh nghiép. Upside: +32%
2 Hinh 1: Gid c6 phi€u NT2 va Vnindex Hinh 2: Binh gia EV/EBITDA clGa NT2
m VND/c8 phiéu Lan
:; 35,000 2100 Thong tin doanh nghiép
0 20009 - 1,900 Gid hién tai (VND): 22,700
T 25,000 Y qAar \W\.\__k 1700 . n
igggg ] 1500 C6 phiéu LH (Trieu): 287.9
10,000 1,300 V8n hod (Ty VND): 6,420
5,000 1100 2 oA
o 900 R Thanh khoan 30n (Triéu): 0.86
2R &8 8 & B & 8 8 8 8 8 8 E 3 © & g 2z 9 <c o 5 £ > S3 hifu nudc naoii: 10.88%
53 9 %8 3 85 85 5 5 5 25 28§ 0 28 =8¢z 2 goai: :
- < v 0 20 ~ 0= <3z 7 e EV/EBITDA Mean = o= -1std
e N T2 VNINDEX = e e -2 std - e +]std - e e +2 std
Nguén: Bloomberg, BSC Research Nguén: Bloomberg, BSC Research
Hinh 3: Dinh gia P/E cia NT2 Hinh 4: Binh gia P/B cta NT2
Lan Lan
20.0 1.7
15.0
1.5
10.0
50 1.3
- 1.1
2888888888 8§ TR T EEEEERE:
c = o a B > 0 c Q9 = = > - 2L . o+ P -
223882888228 5238352388 ¢8¢% 2 ¢
—PIE Mean - == -lsd P/B Mean = == -1std
- em e -2 std - e +] std - em e +2 std - em e - std - e +] std -

Ngubn: Bloomberg, BSC Research

Ngubn: Bloomberg, BSC Research
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BANG TOM TAT KQKD QUY 4/2025 VA DU BAO NAM 2026 BAO CAO CAP NHAT

15/06/2026 — HSX: NT2

9Sr S31LI¥NIIS AGIB

ksl

0,
Q1.2025 Q1.2026 2026F cii 0 (QEZA0PAE
Sa.rl lugng dién 593 945 59% 3,743 25% KHUYEN NGHI: MUA
_— (triéu kwh) Gi3 tié 29,000
i4 \ Ia MuUcC tieu: ,
o g/";‘\lg;’k':/sh?'”h 2,406 2,298 _4% 2,305 100% '
m . Upside: +32%
n Doanh thu thuan 1,427 2,172 52% 8,746 25%
m
> L3i gop 45 218 388% 1,300 17% o .
Thong tin doanh nghiép
Py Doanh thu tai chinh 31 58 85% 197 30%
O Gid hién tai (VND):
T Chi phi tai chinh 14 18 32% 63 28% o | ) 2280
-L&i vay 12 18 45% 63 28% C6 phiéu LH (Trieu): 287.9
Chi phi QLDN 19 34 82% 84 40% Vén hoa (Ty VND): 6,420
L3i tir HDKD 44 224 413% 1,349 17% Thanh khodn 30n (Triéu): 0.86
LNTT 44 224 414% 1,349 17% S8 hitu nudc ngoai: 10.88%
LNST 37 181 390% 1,061 17%
LNST_CDTS 37 181 390% 1,061 17%
Thay d6i
Bién Lgi nhuan gép 3.1% 10.0% 7% 14.9%
T 1& SGA/Doanh thu 1.3% 1.6% 0.3% 1.0%

Nguén: NT2, BSC Research
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BANG TOM TAT DU BAO NAM 2026 - 2027

San lugng dién
(triéu kwh)
Gia trung binh
(VND/kwh)

Doanh thu thuan
Lai gop

Doanh thu tai chinh
Chi phi tai chinh
-Lai vay

Chi phi QLDN

Lai tr HDKD

LNTT

LNST

LNST_CDTS
LNST-CDTS cét i

Bién Lgi nhuén gbp
Ty l& SGA/Doanh thu

Ngubn: NT2, BSC Research

Q1.2026

945

2,298
2,172
218
58

18

18

34
224
224
181
181
181

10.0%
1.6%

% YoY

59%
-4%
52%
388%
85%
32%
45%
82%
413%
414%
390%
390%
390%

Thay déi
7%
0.3%

2026F mdi

3,743

2,377

8,899
1,158
210
60

60

98
1,211
1,211
969
969
969

13.0%
1.1%

% YoY
20%
-3.9%
12%
-7%
23%
-9%
-7%
15%
-4%
-4%
-14%
-14%
10%

Thay déi
2.7%
0.0%

2027F mdi
3,743

2,415

9,040
1,148
230
54

54
110
1,213
1,213
970
970
970

12.7%
1.2%

% YoY
0%
1.6%
2%
-1%
9%
-9%
-9%
13%
0%
0%
0%
0%
0%

Thay d6
-0.3%

0.1%

2026F cii
3,743

2,305

8,746
1,300
197
63

63

84
1,349
1,349
1,079
1,079
985

14.9%
1.0%

BAO CAO CAP NHAT
15/06/2026 — HSX: NT2

KHUYEN NGHI:
Gia muc tiéu:

Upside:

Thong tin doanh nghiép
Gid hién tai (VND):

C6 phiéu LH (Triéu):

V8n hod (Ty VND):
Thanh khoan 30n (Triéu):
S4& hitu nudc ngoai:

MUA
29,000
+32%

22,700
287.9
6,420

0.86
10.88%



Hé théng khuyén nghi

Cdc khuyén nghi Mua, Ban hodc N&m giif chiing khodn dudc xac dinh dua trén t6ng muc sinh i ky vong, bang t6ng clia chénh L&ch
gilta gid muc tiéu va gid déng clra ngay khuyén nghi cla chiing khodn céng vdi ty suit cé tic ky vong. Cac dinh nghia vé khuyén
nghi cu thé nhu sau:

Xé&p hang khuyén nghi Dinh nghia

MUA MANH Téng muc sinh L8i ky vong trong 1 ndm tir 30% trd [én
MUA Téng mc sinh L&i ky vong trong 1 ndm tir 15% dén 30%
NAM GIT T6ng muc sinh L&i ky vong trong 1 ndm tir -10% dén 15%
BAN Téng muc sinh L&i ky vong trong 1 ndm thip hon -10%

Thong tin lién hé - Trung tam phan tich Nghién cuu

Phan Quéc Blru
Quyén phu trdch Trung tdm Phén tich Nghién ctu
Buu bsc.com.vn

Bui Nguyén Khoa

P. Gidm d@6c Trung tAm PTNC
Vi md — Thi Trudng
Khoabn@bsc.com.vn

Nguyén Thi CAm Tu

Quyén trudng nhdm Trung tAm PTNC
Nganh — Doanh nghiép
Tuntc@bsc.com.vn

Nhém Ngéan hang, Tai chinh

Nguyén Dan Truéng
Chuyén vién phén tich
Truongnd@bsc.com.vn

Nhém Bat Dong San, VLXD

Pham Quang Minh
Trudng nhém, Chuyén vién phan tich cao cap
Minhpg@bsc.com.vn

Lam Viét
Chuyén vién phén tich cao cap
Vietl@bsc.com.vn

Vi Cong Hoang Duy
Chuyén vién phén tich
Duyvch@bsc.com.vn

Nhém DA&u khi, Dién, Phan bdén — Hod chat

Luu Thuy Linh
Trudng nhém, Chuyén vién phan tich cao cap
Linhlt2@bsc.com.vn

Nhém Bén &, Xuat khau, Logistics

Pham Thi Minh Chéu
Trudng nhém, Chuyén vién phan tich cao cap
Chauptm@bsc.com.vn

Tran LAm Tung
Chuyén vién phén tich
Tungtl@bsc.com.vn

Tran Nguyén Tudng Huy
Chuyén vién phén tich
Huytnt@bsc.com.vn
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KHUYEN CAO SU DUNG

Ban bdo cdo nay clia Céng ty C6 phan Ching khodn BIDV (BSC), chi cung cip nhiing thdong
tin chung va phén tich vé tinh hinh kinh t& vi md cling nhu dién bién thi trudng chiing khodan
trong ngay. Bdo cdo nay khéng dudc xady dung dé cung cip theo yéu cau cla bat ky t6 chiic
hay cd nhan riéng L& nao hodc cdc quyét dinh mua ban, MUA chidng khodn. Nha dau tu chi
nén s dung céc thdng tin, phan tich, binh ludn cda Ban bdo cdo nhu la ngudn tham khao
trudc khi dua ra nhithg quyét dinh dau tu cho riéng minh. Moi thdng tin, nhan dinh va du bdo
va quan diém trong bdo cdo nay dudc dua trén nhitng ngudn dir liéu dang tin cay. Tuy nhién
Cdng ty C6 phan Chuing khodn BIDV (BSC) khéng ddm bdo rang cdc ngudn thong tin nay la
hoan toan chinh xdc va khéng chiu bat ky mét trdch nhiém nao déi vdi tinh chinh xac cla
nhitng thong tin dudc dé cp dén trong bdo cdo nay, cling nhu khéng chiu trdch nhiém vé
nhitng thiét hai d6i vdi viéc st dung toan bé hay mdt phan ndi dung cta ban bdo cdo nay. Moi
quan diém cling nhu nhan dinh dudc dé cip trong bdo cdo nay dua trén su cdn nhac cin
trong, cdng minh va hdp ly nhat trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé
thé thay déi ma khoéng can bdo trudc. Ban bdo cdo nay cé ban quyén va La tai san cta Cong ty
C8 phan Ching khoan BIDV (BSC). Moi hanh vi sao chép, stfa d8i, in &n ma khéng cé su déng
y cla BSC déu trdi luat. B4t ky ndi dung nao cla tai liéu nay cling khéng dudc (i) sao chup hay
nhan ban & bat ky hinh thiic hay phuong thic nao hodc (ii) dudc cung cdp néu khdng dudc su
chap thuén cda Céng ty C6 phan Ching khodn BIDV.
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