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Mtrc tang gia muc tiéu: +6%

béng cira: 08/12/2025
Gia hién tai: 35.850 dong
Gia muc tiéu 12T: 38.000 dong

Twong quan gia cd phiéu véi VN-Index
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Vén héa thi trwdna (triéu USD) 664
GTGD BQ 6T (triéu USD) 5
SLCP dana Iwu hanh (triéu CP) 485
Ty Ié chuyén nhwong tw do (%) 91%
S& hiru nwéc naoai (%) 45%
Cé dong I6n (%) 29%
No vay rona/ VCSH Q3/2025 25%
P/B Q3/2025 (x) 1,72x
Room ngoai con lai (%) 4%
Ty suét cb tirc 2025 (%) 1,4%
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10 December 2025
CTCP Pau tw Nam Long (NLG)

Doanh sé 1072025 dat ky luc, nhwng khéng thay
déi khuyén nghi

Sw kién: Ngay 05/12 — 07/12, NLG da tb chirc sy kién thwdng nién quan trong Nam
Long Journey, két hop cac sang kién marketing clia cong ty, cac s kién ra mét du
an mai (Trellia Cove, Solaria Rise, Izumi Canaria), va cac hoat déng dwoc thiét ké
dé hd tro va tao dodng lwc cho déi ngl ban hang.

Ké hoach KQKD Q4/2025 cua NLG cho thay cac muc tiéu ca ndm nam trong
tam véi. Ban Ianh dao dv kién doanh thu Q4/2025 dat 2.853 ty déng va LNST cla
cd déng cong ty me (NPAT-MI) dat 347 ty ddng, nang tbng doanh thu ca ndm lén
6.794 ty ddng va NPAT-MI 1&n 701 ty ddng — dt d& hoan thanh ké hoach ndm 2025.
DBang chu y, lgi nhuan tir viec chuyén nhwong 15,1% cb phan cia dy an lzumi cho
Tokyu Corporation s& dwgc ghi nhan trong Q4/2025, diéu nay cé thé déng gop
khoang 400 ty dong LNTT.

NLG da hoan tat xin dwoc 04 gidy phép ban mé& ban quan trong. Cac dy an da
xin dwoc gidy phép bao gdm: (1) Izumi Canaria tai ngay 16/10, (2) Southgate —
Solaria Rise tai ngay 22/10, (3) Mizuki — Trellia Cove tai ngay 11/11, va (4) Elyse
Island (Paragon Dai Phuwéc) tai ngay 04/12. Mé&c du cac gidy phép déu da dwoc cép,
nhwng thdi diém nhan dwoc lai cham hon mét chit so véi dw kién clia NLG.

Doanh s6 mé ban trwéc da tang vot trong thang 10/2025, thiét lap mirc cao ky
luc méi. Doanh sb m& ban trwéc thang 10 dat 4.289 ty déng, nang tdng doanh sb
mé& ban trwdc 1072025 1én 9.293 ty ddng — vwot mirc dinh trong ndm 2022 |4 8.223
ty ddng. Mirc téng vot trong thang 10 dwoc thic ddy béi gia tri hop déng tai
Southgate 1a 1.712 ty ddng, tai Mizuki (LK11) 14 1.000 ty ddng, va tai Izumi City la
1.000 ty déng.

Ban ldnh dao NLG ky vong duy tri da tang trwéng, d&t muc tiéu gan nhat voi sb
ké hoach 14,6 nghin ty ddng doanh s mé ban truéc trong nam 2025 théng qua viéc
chuyé&n dbi cac lwot dat ché thanh hop ddng mua ban tai 04 dw an méi duoc phé
duyét.

NLG dat muc tiéu gia tri hop dong dat 20 nghin ty déng vao nam 2026 (+37%
YoY), dwoc cling cb bdi viéc phat trién ddng thei 09 dw an, bao gbm 05 dw an/giai
doan m¢i (Elyse Island, An Zen Residences, VSIP Hai Phong, Waterpoint Hai
Phong, Waterpoint Giai doan 2, lzumi Canaria) va 04 dy an dang trién khai
(Waterpoint Giai doan 1, Mizuki, Akari, Nam Long Il Central Lake).

Loi nhuan nam 2026 sé dwoc hd tro béi nhiéu dot ban giao va cac giao dich
chuyén nhwong ¢ phan tiém nang. Cac yéu té déng gép chinh bao gém viéc ban
giao tai Central Lake, Izumi City, Southgate — Park Village, Trellia Cove va lzumi
Canaria. Pang cha y, tiy thudc vao tién dd, viéc chuyén nhwong cd phan tai
Waterpoint Giai doan 2 ciing c¢6 thé dwoc ghi nhan vao ndm 2026, mang lai tiém
nang tang trwedng logi nhuan.

Chung téi duy tri khuyén nghi Nam giir — Kém qua quan va diéu chinh giad muc
tiéu 1&n 38.000 ddng/ cb phiéu sau dot phat hanh riéng 1&. Hiéu suat mé ban trwdc
gan day chwa du dé chang t6i cé cai nhin tich cuc hon vé tiém nang quy dat hodc
nang lyc trién khai ctia cdng ty. Viéc didu chinh gia muc tiéu ciia ching t6i s& phu
thudc vao cac théng tin chi tiét hon vé cac dw an méi dwoe mua lai va bang ching
ré rang hon vé& sy phuc hdi nhu cdu clia ngwdi mua nha tai cac khu vwe 1an can
TP.HCM.
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