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Cong ty Co phan Thép Nam Kim (HOSE: NKG) BAO CAO CAP NHAT
Nganh: Thép — Ton ma Ngay 02/ 11/ 2026
Thong tin cé phiéu KQKD Q3/2026: San lwgng tiéu thu héi phuc tich cuc
Vén héa thi trudng (t§ déng) 5760 CTCP Thép Nam Kim (NKG) di cong bd KQKD quy 3/2026 véi doanh thu
86 CP dang Iuu hanh (tri¢u cp) 4923 dat 5.472 ty dong (+45% YoY, +32% QoQ) va LNST sau loi ich CDTS dat
Gié thi truong (ddng) 11700 126 ty ddng (+155% YoY, +21% QoQ). Két qua tich cuc nho (1) san lugng
Gié cao nhét 52 tuan (dong) 15600 xuét khiu tang manh 149% YoY 1én 144 nghin tan va (2) bién loi nhuan gop
Gié thip nhét 52 tudn (ddng) 9150 duy tri & mirc cao 9,0% (so v&i 4,8% cung ky). Lity ké 9T2026, NKG da hoan
KLCP trung binh 20 phién (cp) ~ 4.780.941  thanh 59% ké hoach doanh thu va 93% ké hoach LNTT ca nam.
GiI‘G‘D trung binh 20 phién 534 i ) N
(ty dong) " Thi trweong xuat khau cai thién, nhung rii ro thwong mai van con
EPS (dong/cp) 4943 , N
P/E (Iin) 219 San luong xuat khau da tang trudng tro lai tir thang 5/2026 sau giai doan suy
BVPS (dng/cp) 15772 glam keo dai do thué chong ban pha gia (CBPG) tai cac thi truong chinh, cho
P/B (lin) o7 thdy NKG dang da dang hoa thi truong hi€u qua, dién hinh la Brazil. Trong

quy 3/2026, xuat khau chiém 57% téng san lugng ti€u thy, ting manh so véi
mirc 30% cung ky. Tuy nhién, cac cudc di€u tra CBPG tai Malaysia va

Bién dong gia cb phiéu (%)
Australia c6 thé 1a rai ro chinh dbi véi trién vong xuét khau nam sau, vi day la

VHINDEX  — HHG

" hai thi truong xuat khau 16n ciia NKG. Trong khi d6, nhu cau ndi dia van yéu
2 khi thi trudng xay dung dan dung chua phuc hdi rd nét.

8

% % Nha may Tén Nam Kim Phia My di vao hoat dong truée ké hoach
f’_ Nha may Tén Nam Kim Phu My da bat dau véan hanh tir quy 3/2026, s6m hon
:é; ké hoach ban dau la thang 11/2026, v6i cot moc 1a 16 hang dau tién gdom 12.500
IE; tan thép can ngudi u (CR-Annealed) xuét sang Brazil trong thang 7/2026. Khi
= di vao hoat dong day da, nha may s€ nang tong cong suat toan hé thong cua
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- NKG tir 1,2 triéu tan 1én 2,2 triu tAn/nam, déng thoi mé rong danh myc sang
cac dong san pham c6 yéu cau ky thuat cao hon nhu thep cho 6 t6, dién may
va cong nghiép, qua d6 nang cap co cdu san phadm va hd trg bién lgi nhuan

Biéndinggis (%) 1th  3h v trongtrunghan.

NKG 272 69 -133

VNINDEX A6 -14 -4

Tuy nhién, ching t6i cho rz‘“mg loi nhuan nga"m han s€ chiu ap luc khi chi phi
khau hao va 13i vay ctia nha may dugc ghi nhan tron quy tir Q4/2026, trong khi
téc 4o nang cong suat can thém thoi gian. Hiéu qua cliia nha may moi s& phu
thudc vao kha ning hap thy cua thi trudng va nhiéu kha ning s& rd nét hon tir
nam 2027.

Co céu cb dong
Ong Ho Minh Quang 15,87%
Khac

4,139 ) < A A o Len ) e
$.13% Tém tit maot so chi tiéu tai chinh:

Don vi: Ty dong  ReYRGRUN)TAY Q3126 % YoY e W

KHKD 2026  9T2026 % TH = . L1

B 00 1283 5oy, Doanh thu thuin 3773 5472 45% 11672 12884  10% 65%

LNTT 200 373 o,  Loinhuan gop 180 495 175% 713 1017 43% 93%

Loi nhuan tir HDKD 71 238 235% 267 464 74% 142%

LNTT 59 185 214% 158 373 136% 198%

Ch h h LNST & CPTS 50 126 155% 112 253 125% 164%

uyén vién phan tich: 5 ;
uyen vien p Bién loi nhuan gop 48%  9,0% 61%  7.9%
Lé Nguyén Anh Phuong

Bién lgi nhuan rong 1,3% 2,3% 1,0% 2,0%

Email: phuong.lna@bsi.com.vn

CTCP Ching khoéan BETA 1/4 Tai app
www.bsi.com.vn BETA TRADE




BLCTA

BETA SECURITIES INC

Cap nhat KQKD Quy 3/2026

Quy — Ty dong 5 Q226 Q326 % YoY % QoQ BETA“ K
Sén lwgng (tAn) 194.255  203.056 254.243 31% 25% 601.414 589.488 2% 63%

- Xuét khau 57.877 92300 144.315 149% 56% 237.173  265.115 12%

- Trong nude 136378 110.756  109.928 -19% 1% 364241 324.373 -11%
ﬁif‘éﬁ?gﬁg‘fﬁn‘;mh 19,4 20,4 21,5 11% 5% 19,4 21,9 13% 104%
Doanh thu 3.773 4.150 5.472 45% 32%  11.672  12.884 10% 65%
Loi nhuén gop 180 437 495  175% 13% 713 1.017 43% 93%
Chi phi SG&A 109 194 256 135% 32% 446 553 24% 72%
LN tir HDKD 71 243 238 235% 2% 267 464 74% 142%
Thu nhép tai chinh 52 (1) 66 27% n.a 159 163 2% 86%
Chi phi tai chinh 64 79 121 89% 53% 272 255 -6% 78%

- Trong d6: Chi phi 13i vay 55 67 100 83% 49% 171 214 25% 98%
Loi nhuan tir CTLK - - - - -

Loi nhuan khac (0) 0 2 4 2 -49%

LNTT 59 163 185  214% 14% 158 373 136% 198%
LNST 50 103 128  158% 24% 112 252 124% 163%
LNST sau lgi ich CPTS 50 104 126  155% 21% 112 253 125% 164%
Chi phi SG&A/ Doanh thu 2,9% 4,7% 4,7% 3,8% 4,3%

Bién i gop 48%  10,5% 9,0% 6,1% 7,9%

Bién ldi rong 1,3% 2,5% 2,3% 1,0% 2,0%

Ngudn: NKG, BETA tong hop

CTCP Thép Nam Kim (NKG) da c6ng bd KQKD quy 3/2026 véi doanh thu dat 5.472
ty dong (+45% YoY, +32% QoQ) va LNST sau loi ich CDTS dat 126 ty dong (+155%
YoY, +21% QoQ). Pong luc ting trudng manh mé& nay dén tir thi truong xuat khau phuc
hdi tré lai gitp san lugng ti€u thy tich cyc va gia ban trung binh cai thi¢n. Cu thé:

e San lwong tiéu thu ting manh nho xuét khau birt pha. Tong san luong quy
3/2026 dat 254 nghin tan (+31% YoY, +25% QoQ), trong d6 san luong xuat
khau dat 144 nghin tin (+149% YoY, +56% QoQ), chiém 57% téng san luong
so vo1 muc 30% cung ky, nho doanh nghi€ép mé rong sang céc thi truong moi
nhu Brazil. Nguoc lai, san lugng ndi dia gidm 19% YoY va 1% QoQ Xuéng 110
nghin tin do nhu cau xay dung dan dung con yéu. Lity ké 9T2026, san lugng
xuét khau dat 265 nghin tan (+12% YoY), dt bu dap phan I6n muc giam cia san
luong ndi dia (324 nghin tan, -11% YoY), qua do téng san luong chi giam nhe
2% YoY. Gia ban trung binh dat 21,5 triéu dong/tan (+11% YoY, +5% QoQ),
duoc hd tro boi ty trong xuét khau cao hon.

e Bién lgi nhuin gép giam nhe QoQ nhung van duy tri & mirc cao. Loi nhuin
gOp quy 3 dat 495 ty dong (+175% YoY, +13% QoQ), twrong (mg bién loi nhuén
gop 9,0%, giam tir murc 10,5% trong quy 2 do khong con huong loi hang ton kho
gia thip nhu quy trude. Theo danh gia cua chung 61, bién loi nhuén dugce hd trg
boi gia ban trung binh ting va co cdu san pham cai thién tir nha may Phu My véi
cac dong thép cé gia tri gia ting cao hon, du mirc dong gop cu thé chua dugc
doanh nghiép cong bd.
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Chi phi SG&A ting 135% YoY va 32% QoQ 1én 256 ty dong, ty 1¢ SG&A/Doanh thu
di ngang so vdi quy trude ¢ murc 4,7% (so voi 2,9% cung ky). Mirc tang chu yéu dén tir
chi phi van chuyén khi ty trong xuat khau gia ting, trong bdi canh cudc phi va gia nhién
lidu tang do cang thing tai Trung Dong.

Chi phi tai chinh ting 89% YoY va 53% QoQ lén 121 ty dong, chi yéu do chi phi 1ai
vay tang 1én 100 ty dong (+83% YoY, +49% QoQ). Nguyén nhén 13 phan 16n tai san
ctia nha may Pha My da duogc chuyén tir chi phi XDCB do dang sang tai san c6 dinh,
khién chi phi 13i vay lién quan khong con dugce voén hoa ma bit dau ghi nhan vao chi
phi. Trong khi d6, thu nhap tai chinh dat 66 ty dong (+27% YoY) nho quy md dau tu
ngin han ting.

Liy ké 9T2026, KQKD nhin chung vugt ky vong c@a ching t61 véi doanh thu dat 12,9
nghin ty dong (+10% YoY) va LNTT dat 373 ty dong (+136% YoY), hoan thanh lan
luot 59% va 93% ké hoach ca nam cua cong ty dat ra.
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TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thuc hién bao céo phan tich nay xac nhan rang: hoan toan trung thuc va khong c6
ddng co ca nhan khi thuc hién béo cdo nay. Tat ca nhimng thong tin néu trong bao co nay dugc thu thap tir nhimg ngudn tin
cdy va da duoc xem xét can than. Tuy nhién, nguoi viét khong dam bao tinh ddy du ciing nhu chinh x4c tuyét dbi ciia nhiing
thong tin néu trén. Cac quan diém, nhan dinh trong bao céo nay chi la quan diém riéng ctia c4 nhan ngudi viét ma khong ham
¥ chao ban, 16i kéo nha dau tu mua, ban hay nam gilr ching khoan. Tai thoi diém phat hanh bao céo, Chuyén vién phén tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ciia Chuyén vién phén tich hodc Céng ty C6 phan Chung khoan
BETA (BETA).

Béo cdo phén tich nay chi nhim muc dich cung cdp thong tin chung, khong phai va s& khong duoc hiéu 1a mot 1oi dé nghi
hodc mot 161 moi chao dé thuc hién bt ky giao dich chimg khoan hodc cong cu tai chinh nao khac va nha dau tu chi nén su
dung bao cio phén tich nay nhur mot ngudn tham khao. Chuyén vién phan tich ciing nhu Cong ty C6 phan Chimg khoan BETA
s& khong chiu bat ky trach nhiém nao trude nha dau tu ciing nhu ddi trong dugce nhic dén trong bao cdo ndy vé nhirng ton
thit co thé xay ra khi dau tu hodc nhimng thong tin sai 1éch vé doanh nghiép. Céc cong cu tai chinh dugc dé cap trong béo céo
¢6 thé s& khong phu hop véi tat ca nha dau tu. Nha dau tu phai co quyét dinh ciia riéng minh bang cach tham khao céc nha tu
van tai chinh doc lap néu can thiét va dya trén tinh hinh tai chinh va muc tiéu dau tu cu thé cia minh.

Béo céo phan tich nay 1a tai san cua Cong ty Cé phan Chimg khoan BETA va khong dugc cong bd rong ri ra cong chang, vi
vay khong ai dugc phép sao chép, tai san xudt, phat hanh cling nhu tai phan phdi bat ky ndi dung nao cua bao céo vi bat ky
muc dich nao néu khong c6 vin ban chap thuén cua Cong ty Co6 phan Chumng khoan BETA. Khi str dung cac ndi dung da duoc
BETA chap thuén, xin vui 10ng ghi 16 ngudn khi trich ddn. Moi ca nhan, t6 chtic s& chiu trich nhiém d6i voi BETA vé bat ky
ton that hodc thiét hai nao ma BETA hoic khach hang ciia BETA phai chiu do bat ky hanh vi vi pham theo Khuyén céo nay
va theo quy dinh cta phap luat.
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