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NOQI DUNG CHINH q TPS

TIEN PHONG SECURITIES

TY GIA HA NHIET, LAM PHAT ON DINH TAO NHIEU DU BIA HO'N CHO NHNN NO1 LONG CHINH SACH TIEN TE.
¢ PMI Viét Nam thang 08 ghi nhan 52.4 diém, diéu kién kinh doanh tiép tuc cai thién

* 1IP thang 8 ting 2%mom, mirc ting manh nhat trong 3 thang gan day

e Téng murc ban |1é hang héa va doanh thu dich vu tiéu dung tang trwd'ng 6n dinh trong thang 8

*  Xuat khau duoc duw bao kha quan hon nita & quy cuéi ndm 2024

+ 8T.2024, s6 lwgng doanh nghiép tham gia va rat lui khéi thi trwong tang lan lwot 13%yoy va 9%yoy

* PAau tw cdng thang 8 cdi thién hon so véi nhirng thing gan day

* FDI déang ky dat 20.52 ty USD trong 8 thang dau nam 2024, ting 7%yoy

* Lam phat thang 8 khong tang so v@&i thang trudc, chi tang 3.45% so véi cung ky

e Ty gia duwédi ngwdng 25,000, chi ting 1.35% so vé&i dau nam

* NHNN ngirng phat hanh tin phiéu ké tir 23.08.2024, 13i suat lién ngan hang van neo & mirc cao

THI TRUONG CO NHIP BIEN DPONG MANH TRONG THANG 8

*  VNINDEX giang co vé diém so va gidm nhe vé thanh khoan trong thang 08
+ Dién bién clia cdc nhém nganh trong thang 08

* Khdi ngoai duy tri trang thai ban rong trong thiang 08

e Chién lwgc dau tw cho thang 09/2024

* Du bdo cac kich ban ciia VNINDEX thang 09/2024

* Théng ké hiéu suat cta c6 phiéu khuyén nghi theo PTKT
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PMI Viét Nam thang 08 ghi nhin 52.4 diém, diéu kién kinh doanh tiép tuc cai thién

VIPS

TIEN PHONG SECURITIES

* PMI ASEAN-6 thang 08 giam nhe xuéng con 51.1 diém, tir 51.6 diém & thang 7. Nganh san xuat ASEAN d3 duoc huwdng loi tir xu hwdng nhu cadu khach hang manh 1én, s6 luvong
don hang mdéi tang lién tuc, tir d6 khuyén khich céc cdng ty tdng san luong, gidp PMI ludn gitt dwoc trén ngudng 50 trong 8 thang lién ti€p vira qua. Tuy nhién, nhu cdu khach
hang giam nhe trong thang 8 do kinh t&€ toan cau cham lai (PMI Toan ciu va Hoa Ky giam tir 49.7 diém va 49.6 diém & thang 7 xudng con 49.5 diém va 47.9 diém & thing
8.2024) da anh hudng nhe t&i PMI ASEAN trong thang 8. Diém tich cuc cia ASEAN trong thang 8 13 lam phat, chi phi d4u vao va gid ca dau ra ha nhiét, gép phan lam ting s6
lvgng don dat hang mdi duy tri da tang, diém yéu cha thang nay |a tinh trang viéc lam va tén kho suy giam.

* PMI Viét Nam ghi nhan 52.4 diém trong thang 8, giam tir 54.7 & thang 7, cho thay linh vuc sdn xuat kinh doanh cé cham lai nhwng van gitt dwoc trang thai mé rong. Nguyén
nhan chd yéu la do sy giam toc cha san lvgng va sé lugng don dat hang méi sau khi dat mdre cao ky luc trong thang 6 va thang 7. Twong tu cac quéc gia trong nhdm ASEAN,

lam phat va chi phi dau vao cda Viét Nam dang duoc ha nhiét dan.

* TPS nhan dinh: Nhu dy kién, PMI cGla ASEAN va Viét Nam déu ha nhiét trong thang 8 sau khi tdng cao & thang 6 va thang 7. Nguyén nhan chd yéu la do don hang méi cham lai
khi nén kinh t& toan cau bat dau gidm tdc, khién cho cac doanh nghiép chirng lai trong viéc tuyén dung va gidm bét hang ton kho. Chang toi ky vong, PMI cé thé cham lai trong
nhitng thang trwdc khi Fed cong bd gidm 13i suat, nhung van duy tri duoc tinh trang san xuat mé rong. PMI tiép tuc dwoc cai thién sau khi Fed cong bd tién trinh cat gidm 14i

suat hodc lam phat cla Hoa Ky tiép tuc duy tri dwgc xu hwdng giam.

IDién bién PMIciia Vit Nam (Diém)
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IIP thang 8 ting 2%mom, mirc tang manh nhat trong 3 thang gan day YVIPS

TIEN PHONG SECURITIES

* IIP thang 8 ghi nhan +2%mom va +9.5%yoy. Trong d6, nganh ché bién — ché tao ting 10.6%yoy, san xuat & phan phdi dién tang 8.9%yoy, cung cap nudc & quan ly rac thai
tang 12.6%yoy, dac biét nganh khai khodng chi con gidm 1.5%yoy — mirc giam thap nhat ké tir thang 8.2023.

* 1IP 8T.2024 ghi nhan +8.6%yoy. Trong d6, nganh ché bién — ché tao tang 9.7%yoy (déng gdp 8.4 diém phan trdm trong murc tang chung), nganh san xudt & phan phdi dién
tang 11.6%yoy (dong gép 1 diém phan tram), nganh cung cdp nwdc & quan ly rac thai tang 7.8%yoy (déng gép 0.1 diém phan trdm) va nganh khai khodng gidam 6.0%yoy (lam
giam 0.9 diém phan tradm).

* TPS nhan dinh: Xuat khau tang téc kéo theo sui phuc hdi ctia nhém nganh ché bién ché tao — nhdm nganh déng gép phan 1én vao muc ting chung cla IIP. PMI van giit trén
nguwdng 50, nhiéu doanh nghiép da du don hang tdi cudi ndm 2024. Vi vay, ching tdi ky vong IIP ¢6 thé duorc cai thién hon & nhitng thang cudi nam.

IllP thang 8 ting manh so véi thiang trudc, chim lai so véi cung ky IIIP duy tri da ting truéng & hdu hét cAc nhém nganh (%) INgz‘mh ché bién ché tao c6 IIP cao trong thiang 8.2024 (%yoy)
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Tong mirc ban lé hang héa va doanh thu dich vu tiéu dung tang trwé'ng 6n dinh trong thang 8

VIPS

TIEN PHONG SECURITIES

* Ban 1é hang héa & dich vu tiéu dung thang 8 uéc dat 526.6 nghin ty déng, tang 7.9%yoy. Trong d6, nhdm hang luvong thyc, thyc phdm tang 8.2%yoy, d6 dung, dung cu &
trang thiét bj gia dinh tdng 6.5%yoy, may mac tang 8.2%yoy, dich vu luwu trd, an udng tang 9.7%yoy va du lich It hanh tang 7.1%yoy.

* |IP 8T.2024 ghi nhan 4,148.4 nghin ty déng, tang 8.5%yoy. Trong d6, doanh thu bdn & hang hda wdc dat 3,199.7 nghin ty déng, chiém 77.1% tong muc va tdng 7.3%yoy;
doanh thu dich vu lvu trd, 8n uéng uéc chiém 11.6% va ting 14.3%yoy; doanh thu du lich It hanh chiém 1% va tidng 26.2%yoy.

* Mét s6 nhdm cé doanh thu tang trwdng tich cuc trong 8T.2024 gém: (1) Nhdm hang lwong thuc & thwec phdm ting 10.2%yoy, (2) Thiét bj gia dinh tang 10.1%yoy, (3) Vat
pham van hda & gido duc tang 9.6%yoy, (4) May mac ting 8.7%yoy.

* TPS nhan dinh: Mac du ban & hang hda va doanh thu dich vu tiéu dung duy tri dugc xu hudng 6n dinh ké tir dau ndm 2024, nhung tdc dd tang trwdng chi &@ mic 1 chit sd
va dang gidm tdc ké tir thang 6.2024, dic biét 1a nhdm dich vu I&r hanh. Ban 1& hang hda & doanh thu dich vu tiéu dung duoc ky vong tiép tuc duy tri 8n dinh véi ky vong Fed
bat dau tién trinh cat giam 13i suat trong nhi*ng thang t&i va sw phuc hoi clla nhém dau tu cong.

Ban 1é hang hoa va doanh thu dich vu tiéu dung
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Xuat khau dwoc dw bao kha quan hon nira & quy cudi nam 2024 Y IPS

TIEN PHONG SECURITIES
 Kim ngach xuat khau thang 8 dat 37.59 ty USD, ting 3.7% mom va 14.5%yoy. Trong dd, khu vuc kinh té trong nudc ting 21.3%yoy va khu vuc FDI tang 12%yoy. Tinh chung
8T.2024, kim ngach xuat khiu hang hda ghi nhan 265.09 ty USD, tdng 15.8%yoy. Trong dd, khu vic kinh té trong nuwdc chiém 27.9%. Tang 21%yoy va khu vuc FDI chiém 72.1%,
tang 13.9%yoy. Cac mat hang cé t6c do ting trudng kim ngach xuat khau thang 8 tdng manh gdm: xo — sgi dét (tdng 120%yoy), Rau qua (+81%), Hat tiéu (+56%), ca phé
(+48.9%), sat thép(+35.3)...

 Kim ngach nhap khau thang 8 dat 33.06, gidm 2.4% mom va tang 12.4%yoy. Trong d6, khu vuc kinh té€ trong nudc tang 13.2%yoy va khu vue FDI tdng 11.9%yoy. Tinh chung
8T.2024, kim ngach xuat khau hang hda ghi nhan 246.02 ty USD, tang 17.7%yoy. Trong d6, khu vuec kinh té trong nwdc chiém 36.4%, tang 19.7%yoy va kim ngach nhap khau khu
vie FDI chiém 63.6%, tang 16.5%.

* Can can thuvong mai thang 8 thang du 4.53 ty USD. Tinh chung 8T.2024, Viét Nam xuat siéu 19.07 ty USD, gidm 4.2%yoy. Trong d6, Viét Nam xudt siéu sang Hoa Ky 68.1 ty USD
(tdng 28.5%yoy), sang EU 23.6 ty USD (tidng 20.4%yoy), sang Nhat Ban 1.7 ty USD (tdng 13.3%yoy). O chiéu nguoc lai, Viét Nam nhap siéu tir Trung Qudc 54.4 ty USD (ting
69%yoy), tir ASEAN 5.8 ty USD (tdng 12%yoy), tlr Han Qudc 20 ty USD (tang 16%yoy).

* TPS nhan dinh: Kim ngach xuat khau ludn gitt dugc da tdng trwdng tich cuc, thdng sau cao hon thang truwdc ké tir thang 05.2024. Xuat khau cdc mat hang thAm dung lao dong
nhu dét may (+17%yoy), giay dép (+20.7%yoy), xo s@i (120.3%yoy), tui xach (16.1%yoy)... dang tdng kha nhanh. Xuat kh3u cta nhirng nhédm nganh nay dugc du bdo s& kha
quan trong nhi*ng thang cudi ndm do nhiéu doanh nghiép da cé di don hang cho ca ndm 2024 va dang bat dau ky két cho cac don hang cho ndm 2025. Xuat khau ting s& thic
day nhap khau nguyén liéu dau vao tang |1&n, tuy nhién, gid tri nhap khau c6 thé s& khong tdng manh nhu nhitng thang truwdc day do ty gia ha nhiét.

Dién bién xuidt nhiap khiu ciia Vit Nam theo thing (Ty USD) Kim ngach, ting truéng xuit khiu mot s6 mit hang thing 8.2024 XNKsang cac thi truong chinh ting truong tich cuc trong 8T.2024
in cin T . A Tl A ha Nha 2 b (Ty USD) TVt ¢ 5 %) Ting truong (% ) B Kim ngach XK(Tr.trdi - Ty USD) Kim ngach NK (Tr.trai - Ty USD)
Cin cin TM (Tryc tra) Xuat Khau (Truc phai) ap Khau (Truc Phai) KNXK(Ty y trong trong tong KNXK(% ang trudng (o yoy Cén can thuong mai (Trrdi - Ty USD)  ® Tang truong XK(Trphai- % YoY)
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8T.2024, so lwong doanh nghiép tham gia va rat lui khéi thi trwd'ng tang 1an lwot 13%yoy va 9%yoy ‘1’
TIEN PHONG SECURITIE!
* Thang 08.2024, c6 21.9 nghin doanh nghiép tham gia vao thi truong, tang 8.0%yoy. Trong dd, cé 13.4 nghin doanh nghiép thanh ldp mdi, giam 12.8%yoy va 8.5 nghin doanh
nghiép quay trd lai hoat dong, ting 35.6%yoy. O chidu nguoc lai, c6 12.4 nghin doanh nghiép rat lui khoi thi trudng, ting 5.5%yoy. Trong dé, cé 5.3 nghin doanh nghiép tam
nglrng kinh doanh c6 thoi han, tdng 3%yoy; 5.2 nghin doanh nghiép tam ngirng hoat dong chd lam tha tuc gidi thé, gidm 1.1%yoy va 1.7 nghin doanh nghiép hoan tat thu tuc
giai thé, tang 26%yoy.

* 8T.2024, c6 168 nghin doanh nghiép tham gia vao thi truong, tang 13%yoy. Trong d6, 111 nghin doanh nghiép thanh lap mdi, tang 4.4%yoy va 57 nghin doanh nghiép quay tré&
lai hoat d6ng, ting 25.3%yoy. Binh quan mdt thang c6 hon 21 nghin doanh nghiép thanh 1ap méi va quay tré lai hoat dong. O chiéu nguoc lai, c6 135 nghin doanh nghiép rut
lui khai thi truong, tang 8%yoy. Trong d6, cé 83 nghin doanh nghiép tam ngirng kinh doanh, tang 15.3%yoy; 39 nghin doanh nghiép tam ngirng hoat dong cho lam tha tuc giai
thé, giam 5.8%yoy va 14 nghin doanh nghiép hoan tat th{ tuc gidi thé, ting 18%yoy. Binh quan mot thang c6 16.9 nghin doanh nghiép rat lui khéi thj trwdng.

* TPS nhan dinh: Su phuc hdi cla xuat khau, thi trwdng béan |é va bat dong san da tac dong tich cuc tdi sy trd lai cia cdc doanh nghiép, dac biét [ cdc doanh nghiép ban 1é, bat
ddng san, van tai kho b3i va cdc doanh nghiép tién ich. Tuy nhién, cadc doanh nghiép hoat ddng trong Iinh vuc lru trd va kinh doanh nha hang dn udng lai cd xu hudng giam.
Chung toi ky vong, hoat dong doanh nghiép sé& ti€p tuc séi dong trong vai thang t&i sau khi Fed cat gidm I3i suat. Tuy nhién, & s6 lwgng doanh nghiép tham gia vao thj truong
vao thang cudi ndm cé thé gidm do cac doanh nghiép thudng tam ngung cac hoat dong khdi nghiép vao cudi ndm dé bat dau vao dau ndm sau.

Tinh hinh ding ky DN trong 8 thing giai doan 2022 -2024 (Doanh nghi¢p) Doanh nghiép thanh lip méi va giai thé 8 T.2024 theo finh vuc hoat déng (DN)
2022 2023 m2024 * % YoY(8T.2024/8T.2023) SLDN Thanh lap méi SLDN Gii thé ® % YoYDN Thanh lap méi %Yo YDN Giai thé
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Pau tuv cong thang 8 cai thién hon so vé@i nhirng thang gan day ¢ TPS

* Thang 08.2024, giai ngan von dau tw cdng wdc dat 62.1 nghin ty dong, ting 1.3%yoy. Gidingan von PTChang thing giai doan 2020 - 2024

Vén DTC(tryc trai - Nghin ty ddng) %ké hoach Tang trudng (truc phai- % YoY)

* 8T.2024, gidi ngdn vOn dau tu cong ghi nhan 363.1 nghin ty dong, dat 47.8% ké hoach, tang g 80%
2%yoy (cung ky nam 20213 dat 48.6% ké hoach, tang 24.5%yoy). Trong dé, von tir ngudn goc 1o 507% -
Trung Uong dat 50.4% ké hoach va gidm 3.4%yoy do vén thuc hién cta B6 GTVT giam 20%yoy; R 51.1% 51.0% 49.4% e 50%
von tlr ngudn goc cap tinh dat 44.8%, tang 1.9%yoy; vOn tir ngdn sich cap huyén dat 51.9%, ©°
tang 6.1%yoy va von tlr ngan sach cap xa dat 65.1%, tang 4.1%yoy. 50 20%

* TPS nhan dinh: Ap lyc ty gia gidm, lam phat ha nhiét dang lan téa dan t&i dau tw cong. Dau tv 40
cong d3 cai thién dang ké trong thing 8, tdng 2%yoy so vdi mirc gidm 2.5%yoy trong thang 7

-10%

30

va gidam 1.8%yoy trong thang 6. Pau tv cong dwoc du bdo bt pha trong nhirng thang con lai 40%
cla cubi ndm 2024 do dic trwng clda nhdm nganh nay thudng tang téc vao thoi diém cudi °
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nam dé dat duoc ké hoach dé ra. Bén canh dd, yéu t6 lam phat giam va nhiéu co s& ha tang bi 19 0
pha hdy trong nhitng dot b3o [T thic ddy cic hoat dong dau tw cong sbi déng hon trong . Loont
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nhirng thang cudi nam 2024. S < N o S
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Gidi ngan vén dau tw cong 8T.2024 phan theo diaphwong Giai ngan von diu tw cong 8T.2024 phan theo cic B)
Vén BTC8T.2024 (Ty ddng) Ty I& dat ké hoach (%) ® % YoY(2024/2023) Vén PTC8T2024 (Ty ddng) Ty Ié dat ké hoach (%) ® % YoY (2024/2023)
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FDI dang ky dat 20.52 ty USD trong 8 thang dau nam 2024, ting 7%yoy VT PS

 8T.2024, FDI thuc hién tai Viét Nam dat 14.15 ty USD, tang 8.0%yoy. Trong d6, cong nghiép ché bién — ché tao ghi nhan IFDI ding ky méi theo quoc gia trong 81.2024 (Tricu USD)

11.28 ty USD, chiém 79.7% t6ng v6n FDI thuc hién 8T.2024, tang 5%yoy; bat dong san ghi nhan 1.27 ty USD, chiém 9%, ting Tang 28%yoy, FDIdang
103%yoy; san xuat & phan phdi dién, khi d6t ghi nhan 542.3 triéu USD, chiém 3.8%, giam 37%yoy. kytr;f;t;f;;Ng;Ky
12,000
* 8T.2024, FDI dang ky vao Viét Nam dat 20.52 ty USD, tdng 7.0%yoy. Trong dd, FDI ddng ky md&i ghi nhan 12 ty USD, chiém = Khac
59% FDI dang ky 8T.2024, ting 27%yoy; FDI diéu chinh ghi nhan 5.71 ty USD, chi€ém 28%, ting 15%; FDI M&A ghi nhin 2.81  10.000 Tang 49%yoy MO = Anh
ty USD, chiém 14%, giam 41%yoy. Samoa
8,000 B Hin Quéc
* 8T.2024, FDI dang ky mai vao Viét Nam ghi nhan 12 ty USD, +28%yoy. Trong d6, nganh céng nghiép ché bién, ché tao ghi 000 o Dai Loan
nhan 8.53 ty USD, chiém 71.1% tong FDI dang ky cAp mdi 8T.2024, tdng 13%yoy; bat ddong san ghi nhan 2.40 ty USD, chiém ' Thé Nhiky
20%, tang 407%yoy; cac nganh con lai dat 1.07 ty USD, chiém 8.9%. 4000 ® Nhat Ban
A N N N . N ] .«? ~e o~ ? 7 . A ? .7 .2 .HA Kﬁ
* TPS nhan dinh: Lam phat toan cau va Hoa Ky ha nhiét, tién trinh cat giam |3i suat cua Fed dang tdi gan, ty gia giam manh, 2000 .Tong Q:Ig
é AY ? a ~ ~ ~ Y ~ . 7 o ~ Y ~ ~ ~ s 7 ~ ’ ' run oc
tang trudng kinh té€ duy tri & mrc cao, co cadu dan sé vang, d6 thi hda tang cao sé la nhirng yéu to chinh tac dong tich cuc -5ingagpore
cho dong vén FDI vao Viét Nam trong thoi gian téi. 0
2022 2023 2024
I FDI diing ky, gidi ngin va toc d ting trudng 8T(2013 -2024) (Ty USD, %yoy) IFDI ding ky méi theo nganh trong 8T.2024 (Triéu USD)
mew FDIgidingn W FDIDK  messm FDIDKmoi FDIdidu chinh FDIMRA +/- FDI cAp m6i(2024/2023 - %YoY) +/-FDIgidingin 2024/2023 -%Y0Y)
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v
Lam phat thang 8 khong tang so v&i thang trwdec, chi tang 3.45% so vd&i cung ky ‘1 TPS
TIEN PHONG SECURITIES
* Thang 08.2024, CPI tdng 0% mom va 3.45%yoy. Trong d6, c6 9 nhédm ting va 2 nhdm gidm. Cu thé, nhdm thudc & dich vu y té tdng cao nhat, +8.3%yoy, lam CPI chung tang 0.45 diém
phan tram; nhédm gido duc tdng 7.13%yoy, lam CPI chung tang 0.44 diém phan tram; nhém nha & & dién nudc, chat dot & vat liéu xdy dung tdng 5%yoy, lam CPI chung tang 0.94 diém
phan trdm; nhém hang an & dich vu &n udng ting 3.74%yoy, lam CPI chung ting 1.25 diém phan tram. & chidu nguoc lai, CPl nhdém giao théng gidm 1.46%yoy, lam CPI chung giam
0.14 diém phan trdm va nhém buu chinh vién théong gidm 0.74%yoy. Nguyén nhan gitp CPI thang 8 gidm la do gid xing dau va gia dién thoai thé hé cii gidm. Tinh chung 8T.2024, CPI
tang 4.04%yoy.

* Thang 08.2024, lam phat co ban tdng 0.24%mom va tang 2.53%yoy. Tinh chung 8T.2024, lam phat co ban ting 2.71%yoy, thap hon murc tdng CPI binh quan chung (4.04%yoy) chu yéu
la do gid lvong thuec, thue pham, dién sinh hoat, dich vu gido duc, dich vu y t& & xang dau |3 yéu td tdc déng lam tang CPI chung nhung thudc nhém hang duwoc loai trir trong danh
muc tinh lam phat co ban.

 TPS nhan dinh: D3u hiéu ha nhiét cla lam phét kha ré rang trong thing 8, diéu ndy cho chirng minh sy kién tang lvong co s& vao ngay 01/07/2024 tic ddong khdng dang ké téi lam
phét do bdi canh tiéu dung chua tang trwdng manh. Gid ca hang héa thuc phdm cé thé ting trong ngan han, va anh hudng tdi CPI trong thang tdi. Tuy nhién, ching toi cho rang murc
anh hudng khéng nhiéu, do bao Il chi anh hudng mét sé vung va chinh phd sé c6 nhiéu bién phdp dé diéu chinh gia cd. Ching téi dy bdo lam phat thang tdi cé thé nhich nhe tré lai,
nhung s& ha nhiét sau dé do ty gid giam s& tac dong tich cuc tdi gia nguyén liéu dau vao, dac biét la gid nhap khau thirc 8n chan nudi. B&n canh dd, chan nudi trang trai ngay cang md
rong nén trudng hop dich xay ra cling s& khdng anh hudng nhiéu téi gid cdc san pham chan nudi.

CPIva lam phat co ban thang 8 2015 -2024) Dién bién lam phit ciia Vigt Nam theo thing (PIgiao thong gidm manh, gidm 1.46 Yyoy
5% . CPI (truc trai- %mom) CPI(truc phai- %YoY) Hang an va DVian udng Nha ¢ va VLIXD
457% Lam phat co ban (truc phai- %YoY) i 0 iét bi gia di
2015 am p ucp Gao thong Thiét bi gia dinh
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Ty gia dwdi ngwdng 25,000, chi tang 1.35% so v&i dau nam

v

TIEN PHONG SECURITIES

* Cac chi s6 vé viéc lam, PMI thang 8 dwoc cong bd cho thay rang, nén kinh té Hoa Ky dang c6 dau hiéu cham lai. Bén canh dé, CPI thang 8 cla Hoa Ky ghi nhan 2.5% giam manh so v&i
muirc 2.9% & thang trudc dé. Dieu nay sé 13 s& 1 dong luc 16n va chic chan hon cho Viéc Fed s& bat dau cong bd thong tin 16 trinh cit gidm |3i suat trong ky hop thang 9 tdi
(18/09/2024). Tuy nhién, lam phét 18i vAn cao hon mdt chut so véi ky vong. Vi vay, kha ning cao Fed s& cat gidm 13i suat 0.25% & [an cat gidm dau tién. Tinh t&i ngay 12.09.2024, cong

cu Fedwatch cho thay rang, cé khodng 87% ngudi tham gia khdo sat cho rang, Fed s& cat gidm 0.25% cho [an cat gidm |3i sudt dau tién va 13% nguwdi tham gia khao sat cho rang Fed sé&

cdt giam 0.5% cho [an cat gidm |3i suat dau tién.

* Sau mot thoi gian dai, ty gid NHTM USD/VND luén gilr trén nguéng 25,000 (tir 02.04.2024 — 04.09.2024), ty gida NHTM USD/VND d3 chinh thic réi nguéng 25,000 VND ké tir
05.09.2024. Tinh t&i ngay 12.09.2024, ty gia NHTM USD/VND van duoc giltt duwdi ngudng 25,000 VND va chi ting khoang 1.35%ytd.

* TPS nhan dinh: Cang gan t4i tién trinh Fed cat gidm |3i suat, ty gid USD/VND duwoc ky vong ha nhiét dan va cé thé gidm so vd&i dau ndm. Tuy nhién, xuat khdu déng goép I6n vao ting
trwdng kinh t& cta Viét Nam. Vi vay, dé ho trg xuat khiu, cac nha diéu hanh s& khong dé ty gia USD/VND giam sau va giam qud lau. Ching t6i ky vong ty gia USD/VND s& tiép tuc
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NHNN ngirng phat hanh tin phiéu ké tir 23.08.2024, l3i suat lién ngan hang van neo & mirc cao \>4

TIEN PHONG SECURITIES

e Méc du ty gid ha nhiét, 13i suat lién ngan hang cac ky han it c6 bién déng va neo & murc cao ké tir dau thang 7.2024. Tai ngay 10.09.2024, 13i suat ky han O/N doéng clra & muirc 4.42%
(+3.47 dpt so v&i dau ndm), ky han 1 tuan déng clra & mirc 4.48% (+ 3.20 dpt), 2 tudn dong clra & mirc 4.41% (+2.22 dpt), 1 thang dong clra & mirc 4.65% (+2.85 dpt), 3 thang dong
clra @ mirc 5.50% (+1.1 dpt) va 6 thang dong clra & mirc 6.68% (2.36 dpt).

* Tang trwdang tin dung ghi nhan tang trudng tich cwec hon trong thang 8 va thang 9.2024. Tinh t&i 5.9.2024, tang trudng tin dung ghi nhan 7.75%ytd, cao hon so véi cung ky nam 2023
(6.96%ytd).

* L&i suat huy dong cla cac ngan hang I&n nhu Vietcombank, BIDV, Viettinbank, Techcombank...van giit & mic cii. Tuy nhién, ké tir dau thang 9.2024, mot s6 ngan hang nhé nhu Dong
A Bank, OceanBank, GPBank, Bac A Bank va NCB tiang nhe I3i suat huy déng.

 TPS nhan dinh: Ty gid ha nhiét, thj trwdng tién té 6n dinh hon, nén cac nha diéu hanh ciing cé nhiéu dv dia hon dé diéu hanh chinh sach tién té va tai khéa. Chung téi ky vong NHNN
c6 thé ndi ld6ng hon hodc ti€p tuc duy tri ndi 1dng chinh sach tién té nhu hién tai dé thuc day tang trwdng kinh té&. Diéu nay cling gdp phan ha nhiét |3i suat lién ngan hang trong thoi

gian tadi.

Liisuat lién ngdn hang van duy tri 6 mitc cao so véi dau nim (%)
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VTIPS

TIEN PHONG SECURITIES

NHAN DINH THI TRU’C)’[\IG CHUNG KHOAN
THANG 8/2024 & TRIEN VONG THANG 9



Théng 08.2024 dadnh dau mét thang tdng diém &n tuwong cia VNINDEX. Bién
dé bién déng cha thang 08 & mirc 8.94% tuwong (rng vdi 105.92 diém chi sé.
Mrc bién dong nay duoc tinh tir di€ém cao nhat dén thap nhat cda théng giao
dich. Piéu nay cho thay bién ddng trong thang giao dich c6 dd rong I&n. Ba
phién giao dich dau tién cha thing 08 chirng kién VNINDEX gidm 73.32 diém
sau d6 thi trvdng héi phuc manh mé va két thac thang & ngudng 1,283 diém

tuong irng véi mirc tang 2.52% MoM.

Xét vé 3 nhém VN30, VNMIDCAP va VNSMALLCAP lai c6 nhitng bién déng tréi
chiéu nhau khi nhém VN30 va VNMIDCAP dat dugc mirc tdng quanh ngudng
2% tinh dén cudi thang giao dich thi nhdm VNSMALLCAP lai c6 mrc giam hon
-1.5%. Diéu nay cho thay su chuyén dich co cdu dong tién tir cdc nhém dau co

sang cac nhém an toan va dau tw dai han hon.

* V@& co cidu nha dau tw, nhdm nha dau tu trong nwdc bao gébm t6 chirc trong

nwdc va ca nhan trong nudc la nhdm giao dich chu yéu va cling la nhém chd
yéu ho trg thj treong tdng diém khi lién tuc mua rong trong thoi gian gan day.
Nhém nha d3u tw nwdc ngoai van 13 nhém bén rong chid yéu. Ching téi ky vong
kich ban “ndi mua — ngoai ban” nay van sé duy tri xuyén suét thang 09 téi day

va co thé tiép tuc cho dén cudi nam 2024.

VNINDEX giang co vé diém s6 va giam nhe vé thanh khoan trong thang 08

7 TPS

TIEN PHONG SECURITIES
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VNINDEX giang co vé diém s6 va giam nhe vé thanh khoan trong thang 08

* Gia tri giao dich binh quan cla thi trwdng trong thang 8 tiép tuc sut gidm so véi thang 7 trwdc do - mirc

tang trudng khéi lwgng giao dich binh quan so véi thang 07/2024 dat mirc -9.43% va tang trwdng GTGD

dat mirc -15.28%. Nhin chung, thanh khodn trong céc phién khéng cé sy 6n dinh ma thudng cé ddu hiéu

tdng cao — gidm thap dan xen nhau.

* Tinh dén cubi thdng 08/2024, diém s6 VNINDEX dat murc tang 12.98% so v&i dau ndm GTGD trong théng

08 lai dat murc gidm -29% so vdi thoi diém cung ky. Néu xét GTGD tir giai doan dau ndm dén thang 08 cla

2 nam 2023 va 2024 thi ndm 2024 ghi nhan mot ndm giao dich bung né hon, hap dan NBT hon véi mirc

tang truwdng 1én dén 44% YTD. Cac thong tin vé viéc Uy ban chirng khoan s& gidm sat chdt ché hon vé so tai

khodn m& mai tai cac cong ty chirng khoan, kém theo viéc thang 08/2024 |a vung triing théng tin khi KQKD

Q2 d3 dugc phan anh, NDT chd doi két qua KD Q3 c6 thé 1a nguyén nhan da 1am suy yéu tam ly giao dich

trong thang 08 so v&i cung ky nam 2023.
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TIEN PHONG SECURITIES

ISo sanh gia trj giao dich cia VNINDEX trong thang 08
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7 ré

n bién cua cac nhom nganh trong thang 08

D

Di

* Gid trj giao dich binh quan cua thj trwdng trong thang 8 tiép tuc sut gidm so vdi
thang 7 trudc do - mirc tang trwdng thanh khoan MoM so véi thang 07/2024 dat
murc -9.43% va tang trwdng GTGD dat mirc -15.28%. Cac phién tap trung Ién
thanh khoan, thuwdng 13 cic phién cé bién déng giad I&n & cdc ngay: 01/08, 05/08
va 16/08. Nhin chung, thanh khoan trong cac phién khéng cé su 6n dinh ma

thuwdng cé diu hiéu tang cao — giam thap dan xen nhau.

= V& dién bién nhém nganh, nhém bén &, dich vu tai chinh va bat dong san cé
nhip tdng t&t. Nhiéu c6 phi€u vén hod I&én trong 3 nhém nay tao tam ly t&t va hd
tro' chi s& VNINDEX trong nira cudi thang 08. & chiéu nguoc lai, nhém tai nguyén
co ban, 6 t6 va phu tung va truyén théng cé thang giam diém nhe sau thai gian

tang manh trong thang 06 va 07.

* Dong tién trong thang 08 dang cd su chuyén dich tir nhém tai nguyén co ban,
truyén thong, y té, 6 t6 phu tung — nhirng nganh cé vén hod nhoé sang nhém vén
hod 1&n nhu bat déng san, dich vu tai chinh, thuc phdm va d6 uéng, dau khi, ban
|&... DAy |a diu hiéu rat tdt cho thay tam ly cha NDT da chuyén sang cdc nhém
nganh 6n dinh, dong tién dau tw d3 tham gia va hd trg cho nhém vén hoa 1én noi
riéng va chi s VNINDEX ndi chung. Da tdm ly nay sé khién VNINDEX vuot qua
dugc vung khdng cy 1300 diém trong trung han va lan toa tam ly tich cuc ra toan

thi trwong trong thang 09 téi day.

¢ TPS

TIEN PHONG SECURITIES

I Dién bi&n nhém nganh thang 08/2024
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Khéi ngoai duy tri trang thai ban rong trong thang 8

VTIPS

TIEN PHONG SECURITIES

» Khdi ngoai ti€p tuc duy tri viéc ban rong xuyén sudt thang 8 nhung da c6 dau hiéu ha nhiét so vdi thang 07 trwdc d6 khi GTGD cé diu hiéu gidm dan dac biét |a cic phién giao dich cudi
thdng. GTGD rong trong thang 8 ghi nhan khdi ngoai ban rong 3611.41 ty déng. Nhin chung, tinh hinh kinh té€ toan cau trong 8 thang ndm 2024 dang & trang thai phuc hoi khéng déng
déu, FED d3 duy tri 13i suit cao dé kiém soét lam phat, diéu nay da tao ra sy bat 6n trong cac thi trwdng tai chinh va anh hudng dén dong vén quéc té khi 13i suat cao & Hoa Ky thudng
thu hat dong vén tir cac qudc gia khac vao MY, vi cac nha dau tuw tim ki€m Igi suat cao hon. Bat chap viéc ty gia da dwoc ki€ém soét va ha nhiét, dong von nwdc ngoai van lién tuc rat rong

khoi thi truong chirng khoan Viét Nam.

» Ty |& s& hitu cha khdi ngoai ti€p tuc gidm sau. Thang 08 danh ddu mirc gidm ty & s& hitu xuéng mirc 16.97% murc thap nhat tinh trong ndm 2024 (tinh dén thoi diém hién tai) cho thdy xu
huwdng rat rong ctia NDT ngoai. V&i viéc FED s& ha I3i suat trong thoi gian ngdn sap t&i, ching ti ky vong dong von nudc ngoai ¢ thé quay trd lai Vit Nam va hd tro thi trudng trudc

ngudng clra 1300 diém.

IGTGD rong clia khéi ngoai tir ndm 2023 dén nay (ty déng)
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CHIEN LU'QOC BbAU TU CHO THANG 09/2024 " T PS

TIEN PHONG SECURITIES

Théng 9 theo cac chu ky giao dich hang nam cé 3 ndm gidam chi s6 manh
trong cadc ndm: 2023, 2022 va 2014 vSi mirc bién dong lan luot 1a -5.7%, -
11.6% va -5.9%. Dang chu y, thang 09 qua cac ndm giao dich hau nhu khéng
ghi nhan thang ting diém manh nao — muirc ting cao nhat trong thing dat
4.2% trong nam 2013. Cau chuyén dau tu trong thang 9 nay, nha dau tu cé
thé theo d&i cac nganh ngan hang va nganh chirng khodén: Sinh L&i hang thang cla VN-Index

* Nhom c6 phiéu Nganh chirng khoan: Ngoai ra, ky vong vé viéc nang hang 2011 53% .96% -01% 4.1% -12.9% 6% -6.2% 4.9% 0.5% .16% .95% -7.7%

plikbd 10.4% 92% 4.1% 74% -94% -16% -1.9% -45% -09% -1.1% -2.7%  9.5%
plyk) 16.0% -1.1% 3.5% -34% 92% -7.2% 22% -3.8% 4.2% 1.0% 2.1% -0.6%
plkly 10.3% 54% 0.9% -2.3% -2.8% 29% 3.1% 6.8% -5.8% 0.3% -5.7% -3.7%
L] 56% 2.9% -7.0% 2.0% 1.3% 4.1% 47% -9.1% -04% 8.0% -5.6% 1.0%
0yl -58% 26% 03% 66% 34% 22% 3.2%  3.4% 16% -1.4% -16% 0.0%
Pl 4.9% 1.9% 16% -06% 28% 52% 09% -0.1% 28% 4.1% 13.5% 3.6%
Lkt 12.8% 1.3% 4.4% -106% -7.5% -1.1% -0.5% 3.5% 2.8% -10.1% 1.3% -3.7%
plkk:l  2.0%  6.0% 1.6% -0.1% -2.0% -1.0% 4.4% -0.8% 1.3% 0.2% -2.8% -1.0%

thi trwdng cda FTSE Russell vao thang 9 ciling 1a yéu t6 quan trong thuc
day sw quan tdm cda nha dau tw nudc ngoai. Néu Viét Nam duwoc nang
hang 1&n thj trudng mdi ndi, dong von ngoai co thé quay trd lai manh mé,
gilp chirng khoan Viét Nam tang trwdng bén virng hon.

Theo thong k&, gia tri giao dich binh quan phién trén toan thi trwong
(HoSE, HNX, UPCoM) trong 6 thang dau nam dat 24.598 ty déng/phién,
tang 39.9% so va@i binh quan ndm trwdc. Piéu nay phan anh niém tin cla
nha dau tu vao trién vong dai han cla chirng khoan.

* NhAm nganh ngan hang: Nén kinh té cé dau hiéu phuc hoi tir gitta ndm pizli] -25% -5.8% -249% 16.1% 12.4% -46% -3.2% 10.4% 2.7% 2.2% 8.4% 10.0%
2024 d3 giup nganh Ngan hang cé muirc tang trudng tét hon so vdi ndm plivhd  -4.3% 10.6% 2.0% 4.0% 7.2% 6.1% -7.0% 1.6% 0.8% 7.6% 2.4% 1.3%
ngodi. Chi sd P/E hién tai cia toan nganh Ngan hang dang & mic 9.07x plipb)  -1.3% 08% 0.1% -8.4% -54% -74% 0.7% 6.1% -11.6% -9.2% 2.0% -3.9%
vao ngay 10/09/2024, thap hon mirc trung binh trong vong 5 ndm qua la piyk]l 10.3% -7.8% 39% -15% 25% 4.2% 92% 0.1% -5.7% -109% 6.4% 3.3%
10.8x va d3 phuc héi dang ké tir mirc ddy trong vong 1 nam qua la 8.6x. bIP2Y  30% 76% 25% -5.8% 43% -1.3% 0.5% 2.3%

Mrc P/E hién tai van con du dia dé ti€p tuc phuc hoi trong ndm nay.

D&i vai P/B, chi s6 nay hién dang & mirc 1.46x thap hon dang ké so vdi
murc trung binh 5 ndm qua la 1.8x va & gdn muc thap nhat trong vong 1
nam tré lai la 1.43x. Do d6, nganh Ngan hang con nhiéu dv dia dé tiép tuc

Ngudn: FiinPro, TPS Research

tang khi P/B nganh dang & murc thap dang ké va co thé sé tang manh dé
quay vé murc trung binh 5 ndm khi nhu cau tin dung c6 dau hiéu quay tré
lai



w @
Dw bao cdac kich ban cua VNINDEX thang 09/2024 ¢ T PS

TIEN PHONG SECURITIES

* Thdng 08/2024 ghi nhan mirc tang an twong cha VNINDEX, thi trudng cham vao ngudng khang cw 1290 - 1300 diém [an th 4 trong ndm 2024. Thanh khoan duy tri & mrc trung binh

trong khi gia cé dau hiéu di ngang dang dat ra lo ngai vé viéc phan phdi va khong thé vuot qua vung khang cu 1300 diém. Xét vé cac chi bao ky thuat:

* EMA: C3 3 dudng EMA 10,20 va 50 hién déu d3 nam phia dudi chi s6 VNINDEX sau khi thi trwong ¢ nhiéu phién ting diém manh tir ving ddy 1200 diém. Diéu nay khhién ving gia
1250 — 1260 diém (twdng &ng vung EMA 50 va 20) 13 nhitrng ving ho tro cho xu hudng ting trong thoi gian t&i. Nhin chung, khi EMA cét 1én cho thay VNINDEX d3 cé dau hiéu tich cuc

hon. Tuy nhién, trong céc phién giao dich cudi thang, EMA cta VNINDEX lai c6 d4u hiéu di ngang thay vi tdng |én nhu giai doan trudc doé (phan phdi).

* MACD: Trong khodng th&i gian dau thang d3 tang tir ving O |én trén vung gid xanh va dat ngudng 8.85 diém chi s6 tinh trén d6 thi ngay — mot ngudng chi s6 cao cia MACD. Tinh dén
ngay 26/8 chi bdo MACD d3 chuyén sang mau xanh nhat cho thay lwc ting d3 suy yéu va chuyén sang trang thai gidm dan trong khi gia cla VNINDEX van duy tri khda t6t quanh ngudng
1280 diém.

= RSI: Chi bao RSI hién dang tiém cin nguwdng qué bén va cé dau hiéu di ngang quanh vung 60. Twong ty nhu chi bdo MACD, RSI dang cho thay nhip tang tir dau thang 8 dang c6 dau hiéu

suy y&u va c6 thé mad ra 1 nhip sut gidm truwdc khi ti€p tuc xu thé tang hién tai.

* Nhin chung, hién tai viéc tiém can khang cy 1290 — 1300 diém ma khong thé birt phd kém theo thanh khoan cé dau hiéu gidm dan cho thay tam ly lvgng Iy, dong tién c6 dau hiéu phan
phaoi sau khi tdng manh tir dau thang 08. Mdt nhip diéu chinh cé thé xay ra nhung néu vung gid 1220 diém van dugc gilt virng thi xu thé tdng van duoc duy tri va thj trudng sé con tim

dén nhirng vung gid cao hon sau dot diéu chinh (néu cd) nay. Sau khi quan sat céc chi bdo, ching téi dua 2 kich ban cho thj truvdng trong thang 09/2024 téi day:

* Kich ban tich cwc: VNINDEX vugt 1én 1,300 diém, ki€m nghiém lai va bat dau xu thé ting méi (kha nang xay ra: 40%) Phe mua cé thé nhanh chéng tham gia va dy vung gia 1én 1300
diém néu cé ho tro tir yéu t6 thanh khoan thi xu hwdng ting méi s& manh mé va 6n dinh hon. Thanh khoan 1a yé&u t6 quan trong trong kich ban nay. NDT cé thé doi viung 1300 diém

theo kich ban nay dé giai ngan.

* Kich ban trung tinh: VNINDEX diéu chinh & viing 1,220 diém va tim kiém luc ting (kha ning xay ra: 60%) O kich ban nay, thj truong s& gip khé khan trudc ngudng khang cu 1290
diém khién xu hudng s& thay d6i sang giam giam diém va VNINDEX c6 thé tim d&n vung gia 1220 diém. Sau dé, thj trwong sé tim kiém vung can bang quanh ngud&ng ho tro nay, tich luy

va bat tang tré lai. Véi kich ban nay, ving mua cho NDT nam & quanh viing 1220 - 1240 diém.



Du bdo céc kich ban cua Vnindex thang 09/2024 U TPS

TIEN PHONG SECURITIES

Kich ban tich cuc Kich ban trung tinh
1340 - 1360 1220 - 1240
Chi 50 VNINDEX - 1D === 0128822 H1274.44 L1262.04 C1272.08 +5.75 (+0.45%) B

w 2

1273.96
1273.58
1266.16

GO . 747
514.93

&
VNINDEX db thi ngdy Ngudn: FiireAnt



C8 phigu c6 co' hi dau tur theo tin hidu PTKT — HCM (HSX) s TIPS
TIEN PHONG SECURITIES
Ludn diém dau tu:
Xu thé&: HCM cé nhip tdng diém an tugng tir dau thing 08/2024 cho dén

nay. Hién tai, twong tu nhu VNINDEX, c6 phi€éu HCM dang giao dong dudi
vung khang cy gid 30.

CTCP Chiing khoan Thanh phé Hé Chi Minh - 1D - HSX see | 020.00 H29.40 L28.65 G20.30 +0.15 (+0.51%) | 2||S

w2

Phan tich ky thuat:

Cac chi bao RSl va MACD cua c6 phiéu HCM déu dang c6 dau hiéu ha nhiét “ﬂl . ‘“ N 'I] | . Em
s L ¥ =

sau khi tang manh |én vung quad mua (trén ngudng 70 v&i RSI). MACD vdéi ._|_."|| Il1I l'l! g '*Illll‘ psiaa kit ;:+I n" | [25.01]
co histogram dang lui gan vé ving 0. Trong mdt nhip tang, viéc diéu chinh ‘ Iy Iy I.I J 1 I'* g | _.__,;-.I'“”!_jl. _ J
dé ha nhiét chi bao s& m& ra nhigu du dia ting clia c§ phi€u. Thém vao dé Al ||+ "I L TN IIT“
thanh khoan clia c6 phiéu cling dugc duy tri on dinh trong suét thang | g | || !T;
08/2024. I

. At Do LR L . . . - i 7 Lt mn O e
Chung t6i ky vong HCM c6 thé chinh phuc dugc vung khang cy 30 va duy 2 © G) OIIOX —
tri dwgc xu thé ting diém. SR R L A T A o = —
Gidhiéntai: 29.3 e N . _ - _—7 ___________________________

. . L = JE— .

Gia muc tiéu: 33 g g e g mp- .___........' — e wil -
Vung mua: Mua khi vugt 30 hoac Mua khi gia cham 26. . .

HO tro: 25.

a Ngubdn: FireAnt
Khang cw: 30

Gia cat 16: 23
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Co phiéu co co hoi dau tv theo tin hiéu PTKT — SSI (HSX) ¢ T PS
TIEN PHONG SECURITIES
Ludn diém dau tu:

Xu thé&: Sau khi c6 phiéu SSI vurgt viung can chéo ctua duwong trendline, gid
dang c6é dau hiéu gidm diém va kiém nghiém lai vung khdng cy nay. Piéu
nay dang mé& ra co hdi tich Ity cd phi€u SSI trong ngan va trung han.

CTCP Chting khoan S31- 1D - HSX. 03210 H33.40 L32.80 C32.40 +0.30 (+0.81%)

w2

Phan tich ky thuat:

Gia cla c6 phi€u SSI hién d3 nam trén cac dudng trung binh ddong EMA
10/20 thém vao dé viéc nam trén vung can chéo cla trendline dang tao ra
nhiéu hod tro cho ¢6 phiéu SSI trong thoi diém hién tai.

Chi bao RSI dang c6 dau hiéu gidm xuéng vung can bang sau nhip diéu
chinh nhe. Twong tw véi chi bdo MACD, duwdng MACD d3 giao cat nhau va
c6 histogram déu d3 cho thay c6 phiéu SSI suy yéu.

Tuy nhién, ching téi ky vong c6 phiéu SSI c6 thé kiém nghiém thanh cong
ngudng ho tro hién tai va bat dau mot xu thé ting méi.

Gia hién tai: 33.4 — - ' ~ o

"""" i = = e Eh | V| I“I ~ T mpmg - '7‘" || -u. “I“II an

Gia muc tiéu: 37
Vung mua: Mua khi cham vung gia 32 — 33 @
H6 tro: 31. .

Ngubn: FireAnt

Khang cuw: 35

Gia cat 16: 29
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Co phiéu co co hoi dau tw theo tin hiéu PTKT — TCB (HSX) ¢ T PS
TIEN PHONG SECURITIES
Ludn diém dau tu:

Xu thé&: Sau khi c6 phi€u TCB vuot viing can chéo cla dudng trendline, gid
dang c6 dau hiéu Iui vé vung EMA 10 va 20 & ngudng 22 — 23 diém.
Phan tich ky thuat:

Ngan hang TMCP Ky thurong Viét Nam - 1D - HSX 022.80 H22.85 L22.65 C22.50 0.00 (0.00%

Gia cla cd phi€u TCB hién d3 nam trén cac dwong trung binh dong EMA -:

10/20 thém vao dé viéc nam trén ving can chéo cla trendline dang tao ra ! ui
nhiéu hod tro cho ¢6 phiéu TCB trong thoi diém hién tai. I |'|-"'| I l' J. "I.'T"
i LA |

Chi bdo RSI dang cé dau hiéu gidm xudng vlung can bang sau nhip diéu : 'I -.ll XTII‘ ; nn

chinh nhe. Chi bao MACD ciing twong ty cho thay gia dang suy yéu khi cé f‘l el Hi ' <

histogram [Ui dan vé vung 0 va 2 duwdng MACD dang giao cat nhau trén | ' *

cao. “T l

Tuy nhién, chung t6i ky vong ¢ phi€u TCB c6 thé kiém nghiém thanh cong ’T ) B I P N B

ngudng ho tro hién tai va bat dau mot xu thé ting méi. | ® © ©

Gia hién tai: 22.8 \ TN T T T R B

Gia muc tiéu: 25. .

Vung mua: Mua khi cham vung gia 21.5 — 22.5. - el o g Tm mmEmw — *_*'---'ln =—mmg- ~==- oo —S—egp "_'_'."“l_
@®

HO tro: 21.
Ngubdn: FireAnt

Khang cu: 24.

Gia cat 16: 20



Thong ké hiéu suat cha c6 phiéu khuyén nghi theo PTKT v TPS

TIEN PHONG SECURITIES

Cac c6 phiéu khuyén nghi theo phan tich ky thuat

M3 CP L : :/n:scua Ving mua Gia muc tiéu = th:;:;:n:;n o t;'vr;::an Hb tro Khang cw Cutloss Ngay khuyé&n nghi
47,700 ' 45,050 50,800 5.9% 12.8% 42,211 48,927 41,252 22/3/2024
2 DCM 37,400 31,000 _ 38000 20.6% 22.6% » 27,021 » 32,425 _ 26,120 A 22/3/2024 |‘
3 HCM 29,300 ?27'80330 33,000 6.5% 22.2% 26,000 29,000 24,000 28/3/2024 !
4  mwe 69,800 ' 50,000 . 62,000 - 39.6% A 24.0% - 47,000 A 58,000 ‘ 45,000 ‘ 22/3/2024
' PVB 29,200 ' 24,000 V 28,000 21.7% 16.7% 23,000 27,000 22,000 04/01/2024
6 DGC 113,700 109,000 150,000 4.3% 37.6% 98,000 131,000 96,000 04/06/2024
7 - VCI ' 46,450 ' 47,500 - 57,500 ' -2.2% ' 21.1% ' 44,000 ' 54,000 ' 43,000 V 04/06/2024
8 ‘ HSG ' 20,800 ' 21,000 25,300 -1.0% 20.5% 19,000 23,500 18,500 04/11/2024
9 ' GEX ' 21,150 ' 19,490 ' 25,300 ' 8.5% 29.8% ' 16,564 21,631 ' 16,077 05/03/2024
10 HDG - 28,200 ' 22,000 - 28,600 ‘ 28.2% ‘ 14.4% ' 20,588 ‘ 24,168 ‘ 19,693 V 05/04/2024
11 PVS 40,800 o) 52,000 -5.7% 19.5% 41,000 48,000 37,000 14/5/2024
va 42,000
12 | TCH ' 18,500 ' 19,000 » 23,500 » -2.6% 23.7% 16,500 ' 20,500 ' 16,000 ' 20/5/2024
13 ACB A 24,800 . 24,500 A 28,600 ' 1.2% ' 16.7% A 22,000 A 28,500 ' 22,000 ' 06/10/2024
14 ACV 110,000 124,000 150,000 -11.3% 21.0% 109,000 125,000 97,000 13/6/2024 ‘
15 ACG ' 42,300 ' 45,500 ' 59,000 ' -7.0% ' 29.7% ' 42,796 ' 47,026 ' 40,828 ' 13/6/2024 !
16 | DRC » 34,000 » 34,000 . 40,000 . 0.0% » 17.6% - 33,000 A 37,800 - 31,000 - 21/6/2024
17 | PAN 22,850 ' 23,000 ' 27,000 -0.7% 17.4% 22,000 28,000 21,000 07/04/2024
18 CNG 36,200 ' 33,000 ‘ 39,000 9.7% 18.2% 31,500 36,500 31,000 07/08/2024
19 MBB ' 24,850 ' 22,000 - 26,500 - 13.0% ' 20.5% - 21,500 » 24,000 ‘ 20,000 - 11/07/2024
20 PHR » 59,500 ' 60,500 » 72,500 » -1.7% A 19.8% » 59,500 » 70,000 ‘ 56,000 ‘ 18/07/2024
21 ANV 31,900 ' 34,500 39,500 -7.5% 14.5% 33,000 38,000 ' 31,500 18/07/2024
22 | oIL ' 5,400 ' 14,100 ' 18,500 ' 9.2% ' 31.2% ' 13,200 ' 17,000 ' 12,000 V 31/07/2024
23 | MSN » 76,500 ' 71,500 - 89,000 - 7.0% ‘ 24.5% - 70,000 . 81,000 - 64,000 - 31/07/2024
24 TNG 27,200 23,500 30,000 15.7% 27.7% 21,000 28,500 » 20,000 15/08/2024
25 | VCB 91,700 ' 85,000 100,000 7.9% 17.6% ' 83,000 99,000 80,000 ' 15/08/2024

Ngudn: TPS Research



VTIPS

TIEN PHONG SECURITIES

Cac théng tin, tuyén bé, dy dodn trong ban bao cdo nay, bao gébm ca cac nhan dinh ca nhan, 1a dua trén cdc ngudn thong tin tin cdy, tuy nhién TPS khong dam bao sy chinh xdc va day du cta cédc ngudn

théng tin nay. Cac nhan dinh trong ban bao cdo nay dugc duwa ra dwa trén co s& phan tich chi tiét va can than, theo danh giad chd quan clia chung t6i, |a hop Iy trong thoi diém dua ra bao cao.

Cé4c nhan dinh trong bao cdo nay cé thé thay déi bat ki lic nao ma khéng bao trude. Bao cdo nay khdng nén duoc dién gidi nhu mat dé nghi mua hay bén bat cr mot c6 phiéu ndo. Bao cdo nay khéng phai

1 bdo cdo phuc vu cho nghiép vu tu van dau tu chirng khodn theo quy dinh phap luat. TPS va cac cong ty con; cling nhw gidm déc, nhan vién cla TPS va céc cong ty con cd thé cé loi ich trong cdc cong ty

duoc dé cap tdi trong bao cdo nay.

TPS c6 thé da, dang va s& ti€p tuc cung cap dich vu cho cac cdng ty dugc dé cap tdi trong bao cdo nay. TPS sé khong chiu tradch nhiém dd&i véi tat ca hay bat ky thiét hai nao hay su kién bi coi la thiét hai d6i

V@i viéc sir dung toan bo hay bat ky thong tin hodc y kién nao cla bdo cdo nay. TPS nghiém cadm viéc sir dung, va moi sy in an, sao chép hay xuat ban toan b hay tirng phan ban Bdo cdo nay vi bat ky muc

dich gi ma khéng c6 sw chap thuan cta TPS
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