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Mtrc tang gia muc tiéu: +7,9%
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Gia hién tai: 86.900 dong
Gia muc tiéu 12T: 93.800 déng

Twong quan gia cd phiéu véi VN-Index
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Bloomberg code: YUTA

21 April 2026
CTCP Piu tw Thé gi&i Di ddng (MWG)

Chung t6i da tham dw DPHDBCD thwong nién caa MWG vao ngay 18/04/2026.
Tiéu diém

KQKD Q1/2026 day an tweng... Doanh thu hgp nhat wéc dat 46 nghin ty déng
(+8% QoQ/ +28% YoY) va LNST wéc dat 2.800 ty ddng (+32% QoQ / +80% YoY)

trong Q1/2026. Tinh dén hién tai, MWG d& hoan thanh 25% ké& hoach doanh thu
va khoang 30% ké hoach Igi nhuan cho nam 2026E.

DPMX la dong lwc tang trwéng doanh thu chinh trong Q1/2026 nho sw cai thién
clia chi s6 SSSG (+34% YoY trong Q1/2026) va tang trwéng doanh thu ti cac goi
tai chinh tiéu dung (+50% YoY). DMX — cong ty con van hanh cac chubi ban 1&
ICT & CE clia Tap doan (bao gdbm BMX, TGDD, Topzone, EraBlue) ghi nhan
doanh thu Q1/2026 dat 32,4 nghin ty ddng (+33% YoY), hoan thanh 26% ké hoach
nam la 122,5 nghin ty déng.

Cé tlrc tién mat cao hon. DPHDCD da théng qua mic cd tic tién mat 2.000
ddng/cd phiéu trong ndm 2026, twong dwong véi ty suét cd tirc 2,3%. Dot thanh
toan dAu tién (1.000 ddng/cd phiéu) sé dwoc thwe hién vao Q3/2026 va phan con
lai vao Q4/2026. Mrc nay cao gép ddi so v&i ndm 2025 (1.000 ddng/cd phiéu) va
cling 14 1an dau tién cd tire tién mat cia MWG cham méc 2.000 ddng/cd phiéu.

DHDCD ciing thdng qua ké hoach ESOP cho nam tai chinh 2025 va 2026. Cu
thé, MWG sé& phat hanh 7,3 triéu cb phiéu ESOP dwa trén KQKD nam 2025 trong
nam nay va dy kién phat hanh téi da 3,0 triéu cé phiéu ESOP dwa trén KQKD ndm
2026 vao nam 2027. Cac nha dau tw ciing bay t6 lo ngai vé sw cong béng trong
viéc can bang loi ich gitra ban diéu hanh va cb dong khi cd phiéu ESOP duwoc
phat hanh hang ndm v&i ménh gia. Phan hdi van dé nay, ban lanh dao da giai dap
céc lo ngai vé& pha loang, nhan manh réng viéc phat hanh ESOP gén lién vé&i cac
muc tiéu hiéu qua kinh doanh va dién bién gia cb phiéu so v&i VN-Index, thé hién
tinh than chia sé ca thach thire 1an loi ich gitra ¢b déng va ddi ngii quan ly.

Duy tri muc tiéu loi nhuan ndm 2026 day tham vong: Ban lanh dao thira nhan
muc tiéu LNST 9,2 nghin ty ddng cho nam 2026 13 day thach thirc, do chwa tinh
dén céc tré lwc tiém tang nhw gian doan chudi cung tng bat ngudn ti cang thang
dia chinh tri va gia RAM ting cao. Tuy nhién, c6ng ty khéng cé ké& hoach diéu
chinh gidm muc tiéu va van cam két né lwc dat dwoc con sé nay.

Quan diém

Chung t6i duy tri khuyén nghi MUA dé6i véi MWG va duy tri m&rc gid muc tiéu
tai 93.800 ddng/cd phiéu, twong dwong TSSL ky vong 12 thang la 10,2%. Theo
quan diém ctia chung t6i, cac yéu tb thuc day nhw dot IPO sép t&i cia DPMX, nhu
cau may lanh tang cao trong muia néng va nhu cau TV gia ting trong cac sw kién
béng da I&n cé thé hd trg da tang gia tich cuc clia c¢b phiéu trong ngén han

Tuy nhién, rai ro sé tang dan vé cudi nam khi cac yéu té tiu cwc bt dau tac
dong xau dén tam ly chi tiéu ctia khach hang.

ANALYST CERTIFICATION AND IMPORTANT DISCLOSURES ARE LOCATED IN APPENDIX A.

Yuanta does and seeks to do business with companies covered in its research reports. As a result, investors should
be aware that the firm may have a conflict of interest that could affect the objectivity of this report. Investors should
consider this report as only a single factor in making their investment decision.
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