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CTCP PAU TU THE GIOT DI PONG (HSX: MWG)
Bach Hoa Xanh thiic day tang trudng, ky vong khi chia co tirc cd phiéu
CAP NHAT KQKD 6T21

. Ngay 20/05 vira qua, Agriseco Research da gui tdi khach hang bao cdo cap nhat
Upside 4% cd phiéu MWG tai day véi mirc gid muc tiéu 180.000 dbng/cp. Gid cd phiéu
Gia hién tai 173.000 dbng MWG d3 ting 15,3% k& tr ngay ra bdo cdo so véi mic tdng 5,2% cua VN-
Index. MWG vlra c6ng b6 tinh hinh KQKD 6 thang dau nam vdi nhiéu thong tin

Gia muc tiéu 180.000 dong

Khoang gia 52W 76.924 - 179.900 dang cha y, ching toi kinh glri Quy khach cac thong tin cap nhat sau:
P/E fw 16,3x < Luy ké 6 thang dau nam, doanh thu thuan va LNST hgp nhat cha
EPS (TTM) 9.631 dong MWG dat lan Iugt 62.487 ty dong va 2.552 ty dong (+12%/+26%
svck). Trong do, riéng thang 6, doanh thu thuan va LNST cla MWG dat hon
Thong tin co ban 10.650 ty dong va LNST dat 380 ty dong (+31%/+25% svck). Mang online
: " — ddng gop gan 5.300 ty dong cho MWG, tang trudng 30% so vdi thang 5 va
Nganh nghe Ban le ting 67% so v4i mUc trung binh 4 thang dau ndm do nhu cdu mua sdm truc

Vén hoda 82,222,0 ty d tuyén gia tang trong mua dich.

Von diéu 1é 4.7543tyd % Doanh thu chudi Thé gidi Di dong va Pién May Xanh riéng thang 6
. R dat hon 7.880 ty dong (+21% svck). VGi viéc hon 1.000 clra hang
Thanh khoan TB 1,3 trieu cp TGDD va DMX phai tam déng ctra/han ché ban hang, doanh thu online tiép
tuc tng ty trong déng gbp, dat 15% téng doanh thu TGDD va PMX trong
Cd ciu co dong thang 6 (+30% sv thang 5). Luy ké 6 th?ng, doanh thu tr cac san pham
dién thoai tang 16%, trong khi cac san pham laptop, dién lanh, gia dung duy
Co cau s& hiwu tri mic tdng trudng 1 chif sb. Riéng cac san pham tivi tiép tuc tdng trudng

am 3%. PMX Supermini (DMS) trong thang 6 md mdi 29 clra hang, nang
téng sd lugng clra hang 1én 566, déng gdp doanh thu Iuy k& 6 thang gan
3.000 ty dong va chiém 9% doanh thu ctia chudi DMX. Ching t6i nhan thay
hai thanh phd I6n Ia TP HCM va Ha Ndi trong thang 07 da bat dau ap dung
nhitng bién phap that chdt nhdm han ché& ngudi dan ra dudng, diéu nay sé&
anh hudng dang k& 1&n KQKD clia MWG trong Q3, khi gan 2.000 clra hang
TGDD/DMX phai tam dong clra.
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%+ Bach Hoa Xanh tiép tuc la dong luc tang truéng cia MWG trong
N cnate Mmangnne, MR tuong lai. Bach Hoa Xanh duy tri su’ tdng trudng but pha, véi mic tdng &n
tugng +42% svck, dat luy k€ doanh thu hon 13.360 ty dong. Tinh trong
thang 6, doanh thu BHX vugt méc 2.700 ty dong, tang 7% so vdi thang 5 va
+69% svck nam trudc. VGi két qua nay, doanh thu binh quan mot ctra hang
BHX d3 cai thién |én hon 1,4 ty dong/thang, gilp BHX ti€p tuc cai thién bién
F150 EBITDA nhung van 16 & cap do cong ty. Tai thi diém 30/06/2021, s6 lugng
clra hang BHX m& mdi trong thang 6 1& 37, nang tdng s6 diém ban cta chudi
BHX Ién 1.888 tai 25 tinh thanh (tap trung chinh tai khu vuc phia Nam). Vdi

Dién bién gia
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Trong thsi diém dich Covid-19 dién ra phirc tap trén ca nudc, ching tdi cho

Bien dong ¢ phi€u so vdi VNIndex rang chudi TGDD/DMX s& bi anh hudng tiéu cuc dang k&, do cic ctra hang

:‘Z‘E phai han ch& ban hang hodc tam thdi dong clra. Tuy nhién, trién vong téng
100- — W trudng tdt hon ky vong clia chudi Bach Hoa Xanh cling thdng tin chia cd tirc
s B PV N cd phiéu (ty 1 2:1), du kién trong thang 8, s& la chat xtc tac dé tao dong luc
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tang gia ngan han cho MWG. Do vay, ching toi duy tri mirc gida muc tiéu va
tiép tuc khuyén nghi nam giir véi ¢8 phiéu MWG. RUi ro giam gia: (1) T6c
d6 cai thién chudi cung Ung tai BHX chdm hon du kién, (2) Covid-19 vao
thang 7 khién cac ctra hang TGDD/DMX phai tam ddéng ctra, (3) Canh tranh
T MWG — VNINDEX V@i cac trang TMDT.

Agriseco — Cham lo gieo trong dong vén cda ban
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PHAN TICH KY THUAT

Sau khi diéu chinh tir viing dinh 177-180, c6 phiéu MWG d3d c6 ddu hiéu phuc héi khi gid vugt qua cac
ngudng MA ngén han kém thanh khoan cé dau hiéu bt pha. Chi bdo RSI hién van dugi mdc 70 diém cho
thdy trang thai giad tuong d6i n dinh va rdi ro 8 mdc thdp. Xu huéng hién tai kha ndng MWG sé tiép tuc
ti€n 1&n ki€ém lai méc dinh cli quanh 180 diém va chd dgi cac thdng tin mdi.
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Nguon: Fireant, Fiintrade Platform

Agriseco — Cham lo gieo trong dong von cua ban
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MANG LUOI DICH VU

Mién Bac

Tru s@ chinh: (0246).2762.666
CN Mién Béc:. (0243).8687.217

Tru sé chinh
Chi nhanh mién Bic
32 co s phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

Mién Trung

Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Dinh, Ha NGi.

Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
10 diém tai Ha Noi
Agribank Hoan Ki€ém
Agribank Hoang Mai
Agribank Trang An
Agribank Tam Trinh

Agribank Ha Tay
Agribank Nam Ha Noi
Agribank Tay Ha NGi

Agribank Trang An
Agribank Tay D6
Agribank PGD s6 3 — CN S@ giao dich

22 diém tai chi nhanh Agribank cac tinh

Chi nhanh mién Trung
13 Cd s6 phat trién Dich vu

dat tai chi nhanh
Ngan hang Agribank

Mién Nam

Ha Giang Tay Quang Ninh Ha Nam Hai Phong Thanh Héa
Lang Son Lao Cai Thai Nguyén B3c Hai Phong Nghé An
Tuyén Quang Hoa Binh Hai Duang Nam Dinh Nam Nghé
B3c Giang Son La Hai Dugng 11 Thai Binh An
Quang Ninh Béc Ninh Ha Tinh
(0236).367.1666
L]
Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Nang.
Quang Binh Binh Dinh
Quang Tri Gia Lai
Hué Ph( Yén
ba Nang bak Lak
Quang Nam Khanh Hoa
Quang Ngai bak Nong
Kon Tum
(0283).8216..362

Chi nhanh mién Nam
PGD Nguyén Vin Trdi
23 co s6 phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

179A Nguyén Cong Trir (2A Ph6 Dirc Chinh), Quan 1, TP. H6 Chi Minh.

S6 207 Nguyé&n Vin Trbi, Quan Phii Nhuan, TP. H6 Chi Minh

Lam Dong Ba Ria-Viing Tau Tra Vinh Vinh Long
Binh Duang bdng Thap Soc Trang Kién Giang
Dbodng Nai GO Cong-TiénGiang Bac Liéu Chi nhanh Trugng Scon
Tay Ninh An Giang Can Thag Chi nhanh Quan 5
Ninh Thuén Binh Phudc Long An

Bén Tre Ca Mau

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui vdi mong mudn cung cdp
cho nha dau tu’ thém cdc thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu’ cac nguon
dang tin cdy, tuy nhién, chung téi khéng dam bao cac théng tin néu trong ban tin nay la hoan toan chinh xac va day du. Ban tin
nay duoc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco. Agriseco khdng chiu trach nhiém vé bat cu két qua

nao phat sinh tur viéc su’ dung ndi dung cia bao céo dudi moi hinh thire.




