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Tap doan Thuy san Minh Pha (MPC)

Xuat khau thang 7 tang manh nhd giao don hang bi hoan

Ban lanh dao ty tin dat ké hoach ndm nhung lo ngai bung phat lan séng COVID-19 thi 2

— Ban lanh dao udc tinh [gi nhuan quy 2 dat khoang 200 ty VND (+122% YoY), dong nghia vdi
viéc Igi nhudn 6 thang dau nam dat 270 ty VND (+50% YoY), hoan thanh 27% ké hoach Igi
nhudn nam 2020. DU ké hoach doanh thu nam nay chi & mdic 15,200 ty VND (giam 11% YoY)
do anh hudng cla dai dich, ban [&nh dao van lac quan dit ra k& hoach LNST 915 ty VND
(+106% YoY). Pén nay, gia tri cac hgp dong da ky theo ding tién d6 d€ dat muc tiéu xuat
khau 638 triéu USD (giam 1% YoY), nhung néu lan séng COVID-19 bung phat [an nifa thi cac
don hang cé thé sé bi hodn sang ndm sau va khé cé thé dat ké hoach dé ra. Bién Igi nhuén

gop trong nam 2020 du tinh sé tang do MPC mua dugc tom nguyén liéu gia thap hon 10-15%
so v@i cung ky ndam trudc do anh hudng cta dai dich. TU thang 6 nam 2019, MPC tam ngung
nhap khau tém nguyén liéu tif An D6 do lo ngai vé vu kién chéng ban phé gia, dan dén thiéu
hut nguon tom nguyén liéu va budc cdng ty phai mua tom tU bén ngoai vdi gia kha cao.

Gia tri xudt khau tang trudng dudng tii thang 7 nhg giao cac dén hang bi hoan

— Ban l3nh dao cho rang tif thadng 7 gi4 tri xuat khdu cia MPC s& ting manh so vdi cling ky

nam trudc nhg vao: 1) xuat khau giam manh vao nifa cudi ndm 2019, 2) doanh nghiép da
hoan tat tha tuc vé vu kién chong ban pha gia, va 3) giao cac don hang bi hodn trong 6
thang viia qua. Xuat khdu ciia MPC giam manh ti thang 6/2019 sau cao budc ban pha gia
ctia My, khién 6 thang cudi nam 2020 s& kha quan haon khi so sanh véi cling ky nam trudc.
Dén nay, MPC da g ciu tra [Gi va tai liéu tuong d6i hoan thién xung quanh vu kién cho phia
M, va s& c6 du ngudn luc dé tap trung kinh doanh. Ngoai ra, cac hgp dong xuat khau d3 ky
trong 6 thang dau nam nhung chua xuat di dudc do dai dich sé dudc giao dan va ghinhan
doanh thu tuf thang 7 sau khi cac dich vu an uéng md ctfa trd lai & hau hét thi trudng.

C3 tic tién mat 1,500 dong/cé phiéu cho Igi nhudn ndm 2019 & ESOP tif ¢d phiéu quy
— DHCD théng qua phudng an chia c6 tic tién mat 1,500 dong/co phiéu cho Igi nhudn nam

2019 va ESOP t&i da 500,000 c6 phiéu (0.25% s6 c6 phiéu dang luu hanh) trong nam 2020.
Theo d6, MPC s& chi tra gan 300 ty VND c6 tdc tién mat va gan nhu st/ dung hét s6 LNST
chua phan phoi 346 ty VND liiy ké dén 31/12/2019. Nhu vay, MPC sé phai dua vao lgi nhuén
nam nay dé tra cd tlc dat ra cho nam 2020E la 5,000 dong/cd phiéu theo gidng cam két véi
c6 dong chién lugc Mitsui (va c6 1€ do vdy ma ban [dnh dao d3 dat chi tiéu ké hoach 2020E
rat lac quan). MPC da cam két vdi Mitsui sé tra c6 tuc tién mat 5,000 dong/c6 phiéu cho ndm
2019-2020E va t6i da 7,000 dong/cé phi€u ti 2021 trd di khi Mitsui mua 35.1% cd phan vao
nam ngodi. Tuy vy, chinh Mitsui la bén dé xuat chi chira 88 ty VND (440 déng/c6 phiéu) cho
¢6 tlic dgt nay do tinh hinh xuat khau 5 thang dau nam khong thuéan Lgi.
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Hé théng khuyén nghi

Hé th&ng khuyén nghi dau tu cd phiéu

(dua trén ky vong tang gia tuyét di trong 6 thang tdi)

Mua: N3m gitl: Bén:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Kha quan:
Vugt troi han thi trudng

Trung lap:
Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tit ngay phat hanh va dya trén thdng tin va dif liéu thu dugc ti cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin va dit liéu
la chinh xac hodc day d0i va cdc quan diém dugc trinh bay trong bdo cdo nay cd thé
thay d8i ma khéng can thdng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hgp va muc tiéu cu thé cta riéng minh va tu chiu trach nhiém vé cac quyét
dinh dau tu cia minh va ching téi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua cta ching. Nhifng tai liéu nay [a ban quyén clia KBSV va khong
dudc sao chép, phan phdi lai hodc stia d6i ma khdng cé sy ddng y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khong dudc phép st dung cho bat ky muc dich nao
khac.
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