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NHTM CP Quéan doi - MBB
Tin dung dan dat, chi phi dw phong kiém soat tét — [Phu hop dw phong]

Téng thu nhap hoat ddng Q1/26 ting 13,8% svck, dwoc dan dét béi NIl (+27,5% svck), trong khi thu
nhap ngoai lai (non-Il) giam manh (-30,7% svck).

Chi phi dw phong tang 15,7% svck, nhung van thdp hon dy phéng, qua dé hé tro lgi nhuan.

Két qua Q1/26 nhin chung phl hop ky vong, véi LNTT hoan thanh ~24% dy phéng nam 2026.

NIl dan dat ting trwéng TOI, Non-Il suy yéu

Tdng thu nhap hoat déng (TOI) ctia MBB tang 13,8% svck trong Q1/26, chl yéu nhd thu nhap 1ai thuan
(NIl) tdng manh 27,5% svck. Két qua nay dwoc hd tro bdi tang trwdng cho vay dat 3,4% sv dau ndm
(+40,5% svck), cao hon mirc tang tridng tin dung toan nganh (3,18%). Tuy nhién, bién l1ai rong (NIM) giam
con 3,8% (-39 diém co ban svck, -26 diém co ban sv quy trwérc) do chi phi vén (COF) tdng manh 1&n 4,0%
(+76 diém co ban svck), nhanh hon murc tdng cla loi suat tai san (+37 diém co ban svck). Tién glri khach
hang Q1/26 gidm 1,7% sv dau nam, khién ty 1& cho vay/ huy déng (LDR) tang Ién 81,9%, khién MBB day
manh huy dong trén thi treong lién ngan hang (+156,9% svck). Trong bdi canh l4i suét lién ngan hang tang
cao trong Q1/26, diéu nay da gép phan khién COF ting dang ké.

Trong khi d6, thu nhap ngoai lai giam 30,7% svck, chli yéu do ca ba nguon thu chinh déu suy giam, bao
gom lai ttr kinh doanh ngoai hoi (-105,9% svck), thu nhap tir hoat déng dau tw (-136,9% svck) va thu nhap
tr hoat dong khéac (-7,5% svck).

Chi phi dw phong va chi phi hoat dong dwoc kiém soat, hé trer loi nhuan

Chi phi hoat dong tang 10,1% svck trong Q1/26, thap hon téng trwéng TOI, qua dé giup ty Ié CIR giam nhe
xuong 24,9%. Trong khi do, chi phi dy phong tang 15,7% svck, nhwng murc trich lap van thap hon duw phéng
cua chang t6i (méi hoan thanh ~18% dy phong nam). Nhin chung, du tang trwdng tong thu nhép hoat déng
(TOI) thap hon ky vong (~21% dy phong nam), LNTT Q1/26 van theo sat dw phdng, hoan thanh 24,1% dy
phéng nam, chd yéu nho chi phi dy phong duoc kiém soat toét hon dy kién.

Chét lwong tai san 6n dinh, bd dém dw phong tang

Ty 1& no xau giam vé 1,4% (tlr 1,8% tai Q1/25) va ng' nhém 2 gidm xudng 1,1% (tir 1,9%). Gia tri ng’ xau
hinh thanh mé&i (NPL formation) trong Q1/26 wéc khoang 3,8,ngh‘|n ty dong (-32% svck), qua doé gitp ngan
hang duy tri mrc trich 1ap hop ly. Nhé dé, ty 1€ bao phu ng xau (LLR) tang l1én 92,2% khi MBB tiép tuc tang

trich 1ap. E)leu nay glup MBB c6 vj thé tét hon dé rng phé véi rii ro chat lwong tai san trong bbi canh lai
suét co thé van sé & murc cao.

Dy phéng Thuec té/ Dy

Q1/25 Q1/26 3T25 3T26 2026 phéng
Thu nhap I&i (svck) 29,0% 27,5% 29,0% 27,5% 28,6% 22%
Thu nhap ngoai 13i (svck) 22,9% -30,7% 22.8% -30,7% 9,9% 14%
Chi phi hoat dong (swck) 12,4% 10,1% 12,4% 10,1% 26,0% 18%
Lei nhuan trwée dy phong (svck) 33,8% 15,0% 33,8% 15,0% 23,5% 22%
Chi phi du phong (svck) 10,3% 15,7% 10,3% 15,7% 41,1% 18%
Loi nhuan trede thué (svek) 44, 7% 14,8% 44, 7% 14,8% 16,5% 24%
Tang tredng cho vay (svek/ sv dau nam) 29,6% 40,5% 2,7% 3,4% 33,3%
Téng trwdng tién glri (svek/ sv dau nam) 29,3% 25,4% 1,2% -1,7% 32,8%
Bién 13i thudn (NIM) 4,2% 3,8% 4,2% 3,8% 3,7%
Loi suét tai san 7.0% 7.4% 7.0% 7.4% 7.0%
Chi phi vén 3,2% 4,0% 3,2% 4,0% 3,5%
Ty Ié CASA 34,8% 32,3% 34,8% 32,3% 36,4%
Ty 1& chi phi/ thu nhdp (CIR) 25,8% 24,9% 25,8% 24,9% 29,5%
ROAE 21,8% 20,6% 21,8% 20,6% 21,0%
TV 1é no xau/ Dw no cho vay 1,8% 1,4% 1,8% 1,4% 1,3%
Ty |1& ng nhém 2/ Du ng cho vay 1,9% 1,1% 1,9% 1,1% 1,4%
Ty 1& bao phi ng x&u (LLR) 75,3% 92,2% 75,3% 92,2% 101,3%
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Béo céo nay dwoc viét va phat hanh béi Khdi Nghién ctu va Tw van dau tw - Cong ty C6 phan Chirng khoan VNDIRECT. Théng tin trinh
bay trong bao céo dwa trén cac ngudn dwoc cho la dang tin cay vao thdi diém cong bd. Cac ngudn tin nay bao gbm thdng tin trén san
giao dich chirng khoan hoéc trén thi trwdng noi cd phiéu dwoc phan tich niém yét, thong tin trén bao cao dwoc cong bd cla cong ty,
théng tin dwoc cong bb rong rai khac va cac thong tin theo nghién ctru clia ching téi. VNDIRECT khéng chiu trach nhiém vé d6 chinh
xac hay day dd cla nhivng thong tin nay.

Quan diém, dy bao va nhitng woc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va co6 thé thay d6i ma khdng can théng bao truéc.

Bé&o céo nay chi nhdm muc dich cung cép théng tin cho cac nha dau tw ctia Cong ty C6 phan Chirng khoan VNDIRECT tham khao va
khoéng mang tinh chat méi chao mua hay ban bat ky chirng khoan nao duoc thdo luan trong béo cdo nay. Cac nha dau tw nén co cac
nhan dinh déc 1ap vé thong tin trong b&o céo nay, xem xét cAc muc tiéu ddu tw ca nhan, tinh hinh tai chinh va nhu cdu dau tw ctia minh,
tham khao y kién tw van tlr cAc chuyén gia vé cac van d& quy pham phap luat, tai chinh, thué va céc khia canh khac trwédc khi tham gia
vao bét ky giao dich nao vé&i ¢ phiéu cla (cac) cong ty dwoc dé cap trong béo céo nay.

VNDIRECT khong chiu trach nhiém vé bat c&v két qua nao phat sinh ttr viéc st dung ndi dung cda bao cao dwdi moi hinh thirc. Ban bao
cao nay la san pham thudc s& hiru cta VNDIRECT, nguwoi st dung khéng dwoc phép sao chép, chuyén giao, stra dbi, d&ng tai 1én cac
phwong tién truyén thdng ma khéng c6 sy ddng y bang van ban cia VNDIRECT.
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