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Bao cao cap nhat KQKD Q4/2025 va nam 2025

~CONG TY CO PHAN PAU TU’ VA
 KINH DOANH NHA KHANG DIEN
(HOSE: KDH)
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® Mega Township Tan Tao ® Gladia by the Water

The Solina ® Phong Phu 2
mKhac

Trang 2

GLADIA BY THE WATERS LA PONG LUC
CHINH CHO SV PHUC HOI LOI NHUAN
TRONG NAM 2025

+ Két qua kinh doanh Q4/2025 va ca nam 2025 cua
KDH phuc héi manh nh&® mé& ban va ghi nhan
doanh thu tr dw an Gladia by the Waters hop tac
v&i Keppel Land. Sau 3 thang mé& ban dén cudi ndm
2025, dv an da ban dwoc khodng 60% téng sb san
pham, twong dwong ~130 cén trong d6 70 can da duoc
ban giao va ghi nhan doanh thu.

+ C& nam 2025, doanh thu thudn dat 4.674 ty déng
(+43%yoy) va vuwot 23% ké hoach nam. LNST dat
1.634 ty dong, gap 2 lan loi nhuan nam 2024. Bién loi
nhuan gdp tdng manh trong 2 quy cudi ndm 2025 lén
trén 70% nho ty trong doanh thu tlr dw an Gladia by the
Waters c6 bién lgi nhudn cao. Nho d6, ca bién loi
nhuén gbép va bién LNST déu dwoc ca thién trong nam
2025, dat 1an lwgt 59% va 35%.

+ Mac du doanh thu va lgi nhuan ting 1én dang k&, dong
tién tr hoat dong kinh doanh (CFO) van tiép tuc &
trang thai am (-3.175 ty) do KDH tiép tuc gia tang chi
phi phat trién dw an va day manh dau tw vao cac dw
an méi dé tich lily quy dat. Dén cudi ndm 2025, gia tri
ton kho (bao gébm ca chi phi xay dwng co ban dé dang)
tang lén khoang 23 nghin ty, twong dwérng 68% tdng tai
san. Co céu hang ton kho tap trung I&n nhét tai dw an
Mega township Tan tao (8.685 ty déng, chiém 37%) va
dw an trong diém hién tai 1a Gladia by the Waters (hon
8.300 ty, ~36% tbng gia tri tén kho). Hai dw an nay ciing
dc ky vong sé& dem lai ngudn doanh thu I&n cho KDH
trong giai doan t&i cho.

* No vay cia KDH tang manh trong nam 2025 cho muc
dich phat trién dy an. Téng ng vay dat hon 10 nghin ty
doéng, tang 43% so v&i cubi nam 2024, trong d6 82% la
no dai han.
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Ké hoach kinh doanh ndm 2026

« Cubdi nam 2025, khdi can ho cao tang véi hon 600 can cla
dw an Gladia by the Water da dwoc khéi cong va du kién
sé dwgc m& ban trong nam 2026, ban giao va ghi nhan
doanh thu cudi ndm 2027.

+ Ngoai ra, dau ndm 2026, KDH tiép tuc mé rong quy dat
théng qua giao dich nhan chuyén nhwong CTCP Phat
trién BDS An Lap v&i gia tri hon 2.550 ty déng dé sé& hiu
dy an KNO quy md khoang 8,2 ha v&i khoang 200-300
can théap tang tai p. Cat Lai, tp Tha Ptc. Giao dich nay
gip KDH tiép tuc mé& rong quy dét tai phia Déng HCM lén
hon 40 ha (bao gébm ca 2 dy an hién tai trong danh muc 1a
dw an Gladia va Binh Trwng Déng) v&i tbng mirc dau tw
lén dén 40.000 ty ddng. Dy kién cac dy an nay sé dem lai
ngudn doanh thu trung han én dinh dén n&m 2030 cho
KDH

BAO CAO HOAT DONG KINH DOANH QUY 4/2025 VA 2025

Q4-2025Q4-2024Q3-2025 YoY QoQ 2025 2024  YoY 'yso’;’; 9%2025F
Doanh thu thun 1,816 2,048 1,098 -11%  65% 4,674 3,279 43% 123%  112%
Gia vén ban hang (527) (1,140)  (323) (1,898) (1,539)
Loi nhuan gop 1,290 908 776  42%  66% 2,776 1,740  60% 131%
Chiphi ban hang & quanly  (268) (231)  (119) (616) (432)
Loi nhuan thuin HDKD 1,021 677 657 51%  56% 2,160 1,308  65% 144%
Thu nhép trwéc thué 983 505 654 95%  50% 2,039 1,051 94% 148%
Loi nhuan sau thué 793 393 526 102%  51% 1,634 804 103% 163%  149%
;‘-:i nhugn cda CB cong ty 496 398 236 25% 110% 1,053 810 30% 113%
CHi SO CHINH

Q4-2025Q4-2024Q3-2025 YoY QoQ 2025 2024  YoY tyZOKZ'; %2025F
Bién loi nhuan gop 71.0% 44.3% 70.6% 60dcb 1dchb 59.4% 53.1% 12 dcb
Bién loi nhuan tir HDKD 56.2% 33.0% 59.8% 70dcb -6dchb 46.2% 39.9% 16 dcb

Bién loi nhuan sau thué cda
CD cong ty me

Tén kho/Téng tai san 68.3% 72.1% 69.8% -5dcb -2dcb 68.3% 72.1% -5dcb
No rong/VCSH 359% 20.6% 36.8% 75dcb -3dcb 35.9% 20.6% 75 dch

27.3% 19.4% 215% 40dcb 27dcb 22.5% 24.7% -9 dcb
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Tru s& chinh

Tang 9, tda thap Déng,
Lotte Center Ha Noi, sb 54
Liéu Giai, phuworng Giadng
Vo, Ha Noi
Hotline:1900.1055

Fax: 0243.941.0248

Chi nhanh Ha Néi

Tang trét toa Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phwong Clra Nam, HN

Hotline: 1900.1055
Fax: 0243.941.0248

TUYEN BO MIEN TRACH

Chi nhanh Hé Chi Minh

Tang 3, tda nha President
Place, S 93 Nguyén Du,
Phuwdng Sai Gon, HCM

Hotline: 0283.838.5917
Fax: 0283.620.0887

B&o céo nay thudc s& hiru cia NHSV. Moi hanh vi sao chép, in &n khi khéng cé sw
cho phép clia NHSV déu bj nghiém cdm. Bao cdo nay khéng nén dwoc coi la mot 16i
dé nghi giao dich mua ban bat ky cd phiéu nao. Mac du nhirng théng tin, dw bao va
nhan dinh trong bao cao nay dwoc dwa trén cac ngudn thong tin dang tin cay, NHSV
khéng thé khang dinh sw chinh xac va hoan thién ciia cac nguén théng tin nay. NHSV
s& khong chiu trach nhiém truwéc bat ky thiét hai, mat mat nao dén tw viéc st dung
bat ky théng tin, nhan dinh nao dén tir bao cao nay.

Trang 4
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