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CAP NHAT: TONG CONG TY PHAT TRIEN PO THI KINH BAC (HSX: KBC) m
KQKD tang manh nhd ban giao cho thué KCN

Gia muc tiéu: 42.000 déng Két qua kinh doanh
Upside: 13%  (ty dong) Q4.2025 %yoy 2025 % yoy
Gia hién tai 37.1504/p _ Doanh thu thuidn 1648 +111%  6.687 +141%
(03/02/2026) ' Li nhuan sau thué 664  +2477%  2.227 +426%
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Agriseco — Cham lo gieo trong dong von cua ban

KBC da cong b6 KQKD Quy 4.2025 va ca nam 2025 vdi nhiéu thong tin
dang chu vy, Agriseco Research kinh gi Quy khach hang cac ndi dung
cap nhat chinh sau:

< Cap nhat KQKD Quy 4 va nam 2025: Quy 4, doanh thu dat 1.648
ty dong, gap 2 lan svck, Igi nhuan rong gap 26 lan cung ky nhg
doanh thu KCN tang manh va khoan thu nhap khac tir danh lai tai
san thugng vu mua lai tda van phong — thugng mai tai Lang Ha. Liy
k€ ca nam 2025, doanh thu dat 6.687 ty dong, gap 2,4 lan cung ky,
Igi nhuan sau thué dat 2.227 ty dong, gap 5 lan cung ky véi dong luc
tang trudng chinh tir cho thué KCN va ban BDS.

Mang cho thué KCN - hoat dong cho thué tich cu'c: Doanh thu
KCN 2025 dat 4.396 ty dong, gap 3,5 lan svck nhg dién tich ban giao
tdng manh 1én 121 ha (2024: 33 ha) va gia thué binh quan tang nhe
khoang 165 USD/m2. Hoat dong cho thué tin hiéu tich cuc trong boi
canh thué€ quan d6i ing dan ha nhiét. Cuéi nam 2025, KBC ky MOU
phat trién trung tdm dir liéu 2 ty USD tai KCN Tan Pha Trung, hgp
tac vdi CTP Invest Group trién khai 30 ha nha xudng tai KCN Trang
Dué 3, dong thai Luxshare—ICT du ki€én ma rong dau tu thém 2-3 ty
USD. Nam 2026, doanh thu cho thué KCN du bao duy tri tdng nhg
ban giao cho thué cac KCN hién hitu Nam Scon Hap Linh, Tan Phua
Trung va ghi nhan mdi tir Trang Dué 3, Qué V6 2 mé rong.

Mang chuyén nhugng BDS: Doanh thu ban BDS dat 1.460 ty
dong, tdng 61% svck chd yéu tuir ban giao NOXH thi tran Nénh va
KDT Trang Dué. Lugng nguGi mua tra tién trudc mua NOXH va
thugng mai tinh dén 31/12/2025 ghi nhan 1.572 ty dong, gap 2 lan
cung ky. Doanh thu tir chuyén nhugng BDS du béo sé tiép tuc tdng
trong nam 2026.

Ké hoach kinh doanh 2026: Ban lanh dao dat muc tiéu ban giao
250ha tai KCN, gan gap doi mic 121ha nam 2025, tap trung tai cac
du an Nam Scn Hap Linh, Qué V0 2 MR, Trang Dué 3. Bén canh do,
mang BDS du ki€én ban buén 20ha Trang Cat. Du’ an KDT Trump tai
Hung Yén dang GPMB du ki€n sé hoan thanh ndm 2026. Dy an van
phong Lang Ha dang hoan thién tha tuc phap ly, va ¢ thé dem lai
Igi nhuan khoang 900 tydong.

KHUYEN NGHI

KQKD ndm 2025 tang trudng manh chu yéu nhg ghi nhan cho thué
KCN va ban du an BDS. Bong luc tang trudng giai doan 2026 — 2027
ky vong dén tir (1) Ban giao cho thué cac KCN hién hitu, déng thai ghi
nhan KCN Trang Dué 3, Qué V6 2 md& rong; (2) Doanh thu ban bat
dong san KDT Trang Cat, Trang Dué va NOXH Nénh. V&i quy dat
6.000ha va ké hoach md rong thém 2.500ha, KBC s& hitu nén tang
téng trudng dai han. C8 phiéu dang giao dich vdi P/B la 1,3x an, thap
hon binh quan 5 ndm. Agriseco Research khuy&n nghi Nam giir ¢4
phi€u KBC v@i gia muc tiéu la 42.000 d/cp (Tang 13% tUr thi gia hién
tai).
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PHAN TiCH KY THUAT

KBC dang duy tri xu huéng tang gia trong trung han khi gid van van dong trén MA100 — MA200. Khang cu
gan nhat tai 38-39, ngudng ho trg quanh 35 - 36. Nha dau tu tiép tuc ndm gil, cd thé tdng ty trong khi gia
diéu chinh vé 35 — 36 vdi thanh khoan thap. Cat 10 khi gia giam dudi 8%.
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CHU'O'NG TRINH U'U DAI

SAN PHAM VAY MARGIN T+10
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THONG TIN LIEN HE \)" CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5, Toa nha Green Diamond, 93 Lang Ha, Phugng Bong Da, TP. Ha Noi

Tel: (+84 24) 6276 2666 Email: online@agriseco.com.vn Web: https://agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Phé Birc Chinh, Tang 5, Toa nha Agribank, s6 228 dudng
Phudng BEn Thanh, TP. H6 Chi Minh 2/9, PhuGng Hoa CudGng, TP. ba Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

Chiing t6i rat mong nhan dudc nhitng y kién dong gdp cia Quy khach d€ ngay cang hoan thién
@ han cac ban tin va bao cdo clia ching toi. Kinh chic khach hang mot ngay giao dich thanh cong!
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
théng tin lién quan dén thi truong chung khoan. Théng tin néu trong ban tin duoc thu thdp tu cac ngudn dang tin cdy, tuy nhién, ching téi khdng dam bdo cac
théng tin néu trong ban tin nay la hoan toan chinh xdc va déy du. Ban tin ndy dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.

C; CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 www.agriseco.com.vn
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