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Téng 4 - 5,55 Nam Ky Khdi Nghia, Phuéng Bén Thanh, Thanh phé

SECURITIES INC HG6 Chi Minh
Tong Cong ty IDICO - CTCP (HNX: IDC) BAO CAO CAP NHAT
Nganh: BDS Khu cong nghiép Ngay 27/ 01/ 2026
Théng tin ¢ phiéu KQKD Q4/2025: Bién loi nhuén tich cuc gitip virot ké hoach ca nim
Vén hoa thi truong (ty déng) 17229 Tong Cong ty IDICO - CTCP (IDC) cong bd KQKD quy 4/2025 vuot ky vong
S6 CP dang luu hanh (trigu cp) 3795 voi doanh thu dat 2.160 ty dong (+10% YoY; -25% QoQ) va LNST sau lgi ich
Gid thi truong (ddng) 45400 CDTS dat 449 ty dong (+26% YoY; -47% QoQ). Péng gop vao két qua tich
Gié cao nhét 52 tudn (ddng) 47400  cuc lan nay dugc tong hoa tir nhidu mang hoat dong ctia cong ty.
Gid thap nhat 52 tuan (dong) 28800 1y ké ca ndgm 2025, IDC ghi nhan doanh thu dat gin 8,6 nghin ty dong (-3%

KLCP trung binh 20 phién (cp) 3660566 YY) va LNST sau loi ich CDTS dat 1.932 ty dong (-3% YoY), lan luot hoan

gﬁT G;) trung binh 20 phién (ty 1548  thanh 96% va 112% du bao ca ndm cua cong ty dat ra.
ong
EPS (dong/cp) 5.090 2 . oz . .
P/E (lin) 89 Trién vong kinh doanh du kién on dinh trong nam 2026
BVPS (dong/cp) 17.021 e Ming Khu cong nghiép: IDC s¢ hitu quy dat thuong pham 16n sin
P/B (lan) 2,7 sang cho thué tai nhiéu dia phuong nhu KCN Hyu Thanh (Long An),
KCN Cau Nghin (Thai Binh), KCN Qué V6 2 (Bac Ninh). Ngoai ra,
Bién dong gid cb phibu (%) cong ty dang day nhanh hoan thién GPMB cho du an Vinh Quang Gb1
VNINDEX _ — 1DC (226 ha, Hai Phong) VE‘I‘ Tan Phude 1 (470 ha, Tién Giang) dé co thé
- tién hanh xay dung ha tang va kinh doanh trong nam 2026.
23 e Ming Ning lwgng: cong ty tich cuc mo rong mang phan phéi dién cho
20 cac doanh nghiép trong KCN v6i dong tién doi dao. Bén canh ky vong
f; khoi cong du an dién mit troi trén ho chtra nudce cia nha may thuy dién
. v61 tong cong suat 174 MW trong nam 2026.
;3 e Ming BPS nha &: IDC du kién trong quy 1/2026 s& khoi cong xay
20 dung cac du an (i) khu dan cu va nha & cong nhan Hyu Thanh (47 ha;
w - Tay Ninh — Long An cii) va (ii) khu nha ¢ cong nhéan tai KCN Nhon
T R Trach (Pong Nai; khoang 3.500 can), véi ké hoach m¢ ban dy kién s€
roi vao nam 2026. Ngoai ra, con ~7.000m2 dat gido duc chua ban giao
Bién (d?ng 84 am vid cho Aeon do chua hoan thanh chuyén muc dich str dung dat.
o, 0)
IDC 247 307 247 Khuyen nghi: Ching t6i t1ep tuc st dung phuong phap SOTP dé xac dinh muc
VNINDEX ss 108 26 gia hop Iy cho IDC la 50.200 ddng/cp, twong duong véi tiém ning ting gia
10,7% so vai gia thi truong ngay bdo céo.
Co cu co dong Cac yéu to can theo doi:
CTCP Tép doan SSG 22,5% sz N C n
CT TNHH SX&TM Bich Vigt 11,9% e Nguén von FDI dau tu vao Viét Nz}m ﬂ
Con lai 65,6% e Hoat dong cho thué dat KCN va tién d¢ trién khai cac du an khac
M0t so chi tiéu tai chinh co ban:
Pon vi: Ty ddng
KHKD 2025 TH2025 % TH R oeRamuNi Q424 Q425 %Yoy 2024 2025 2005F S
Doanh thu 8918  8.588 96% wérc tinh
LNTT 2% 2918 1% poanh thu thudn 1955 2160 10% 8.846 8.588 8455  102%
Loi nhuén gop 636 707 11% 3.337 3.060 2.770 110%
Loi nhuan tt HDKD 510 596 17% 2939  2.664  2.385 112%
LNTT 540 659 22% 2993 2918 2.536 115%
Chuyén vién phén tich: LNST & CPTS 358 449 26% 1.996 1.932 1.693 114%
Lé Nguyén Anh Phuong Bién 1ai gop 32,5%  32,7% 37, 7%  35,6% 32,.8%

Email: phuong.lna@bsi.com.vn Bién lai rong 18,3%  20,8% 22,6%  22,5%  20,0%
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Cap nhat KQKD Quy 4/2025

Quy - VNDbn Q424 Q3125 Q425 % YoY 2024 2025 %Yoy SvORIA
Doanh thu thuin 1955 2871  2.160  10%  -25%  8.846 8588  -3%  102%
Khu cng nghiép 626 1537 824  32%  -46% 3988 3444 -14% 110%
Ning lugng 1012 1048  1.076 6% 3% 3373 3862 14% 101%
BDS dan cu 41 73 16 -61%  -78% 531 356 -33% 69%
Khéc 276 214 244 -12% 14% 954 927 3% 93%
Loi nhudn gop 636 1257 707 11%  -44% 3337 3.060 8%  110%
Khu cong nghiép 403 1.007 485 20%  -52% 2431 2.146  -12% 115%
Ning luong 153 148 151 1% 2% 318 452 4% 116%
BDS dan cu 34 40 9 75%  -18% 379 204 -46% 83%
Khéc 46 63 62 35% 1% 208 258 24% 97%
Chi phi SG&A 125 97 e -12% 14% 398 396 0% 103%
LN tir HDKD 510 1.160 506  17%  -49% 2939  2.664 9%  112%
Thu nhép tai chinh 53 85 109 105% 28% 168 322 9% 108%
Chi phi tai chinh 32 34 2 33% 24% 136 146 7% 92%
Thu nhép tir CTLK 0) 0) 0 1 0
Thu nhép rong khac 8 8 4) 20 78
LNTT 540 1.218 659  22%  -46% 2993 2918 3%  115%
LNST 438 981 540  23%  -45% 2393 2354 2%  116%
LNST sau lgi ich CDTS 358 842 49 26%  -47% 1996 1932 3%  114%
Bién lai gop 32,5%  43.8%  32,7% 317%  35.6%
Khu cong nghiép 644%  655%  58,9% 61,0%  62,3%
Néing lheong 151%  141%  14,0% 94%  11,7%
BDS dan cur 82,0%  544%  534% 714%  57.4%
Bién lii rong 183%  293%  20,8% 22,6%  22,5%

Ngudn: IDC, BETA tong hop

Tong Cong ty IDICO - CTCP (IDC) cong b6 KQKD quy 4/2025 vuot ky vong
voi doanh thu dat 2.160 ty dong (+10% YoY; -25% QoQ) va LNST sau loi ich CDTS
dat 449 ty dong (+26% YoY; -47% QoQ). Tang trudng an tugng nay dén tu:

e Mang KCN: doanh thu ghi nhan cao hon uéc tinh dat 824 ty dong (+32% YoY)
nh¢ day nhanh ban giao phan dién tich KCN di ky hop dong cho thué trude do.
Lity ké ca nam 2025, doanh thu mang nay giam con 3.444 ty dong (-14% YoY),
tuy nhién bién lgi nhuédn gop cai thién nhe lén muc 62,3%.

e Ming Ning lugng: san luong thuy dién va hé thong phan phdi dién trong quy
nay dat san lugng cao nhu wdc tinh, nhung vai bién loi nhuén gop tot hon. Lily
ké ca nam 2025, mang Ning luong ting truong an twong (+42% YoY) dong
gop 452 ty ddng vao loi nhuan gop.

e Mang BDS dan cu cua IDC trong nam nay ghi nhén két qua kinh doanh kha am
dam, chu yéu tur ban giao nhﬁ tai dg an KPT Bac Chau Giang (Phu Ly, Ninh
Binh) trong thoi gian cho trién khai mé ban du 4n mdéi.

Doanh thu tai chinh trong quy 4/2025 ting manh nh¢ khoan dau tur tai chinh ngan han
tang cao 1én mirc 6.807 ty dong (so voi ddu ndm 2025 13 2.264 ty dong). Trong khi chi
phi tai chinh van dugc kiém soat tot, qua d6 gitip loi nhuan rong tir hoat dong nay dat
66 ty dong (+212% YoY:; 31% QoQ).
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Lily ké ca nim 2025, IDC ghi nhan doanh thu dat gan 8,6 nghin ty Q6ng (-3% YoY) va
LNST sau lqir ich CDTS dat 1.932 ty dong (-3% YoY). Qua do lan lugt hoan thanh
96%, 112% ké hoach doanh thu va LNTT cd nam cua cong ty dit ra.
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LAI VAY CUCHOI _
SINH LOI VUQT TROI

Phigiao dich tir 0,06 % =3 g

BLCTA

SECURITIES INK

HOTLINE (028) 3914 2929

TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyuc hién bao céo phan tich nay xac nhan rang: hoan toan trung thuc va khong c6
ddng co ca nhan khi thuc hién béo cdo nay. Tat ca nhimng thong tin néu trong bdo céo nay dugc thu thap tir nhimg ngudn tin
cay va di duoc xem xét can than. Tuy nhién, ngudi viét khong dam bao tinh day du ciing nhu chinh xé4c tuyét ddi ctia nhiing
thong tin néu trén. Cac quan diém, nhan dinh trong bao cdo nay chi 1a quan diém riéng ctia c4 nhan nguoi viét ma khong ham
¥ chao bén, 161 kéo nha dau tu mua, ban hay nam giit chimg khoan. Tai thoi diém phét hanh béo cao, Chuyén vién phan tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao cia Chuyén vién phén tich hodc Céng ty C6 phan Ching khoan
BETA (BETA).

Béo c4o phan tich nay chi nhim muc dich cung cép thong tin chung, khong phai va s& khong dugc hiéu 1a mot 10i dé nghi
hodc mot 161 moi chao dé thue hién bat ky giao dich chiing khoan hoac cong cu tai chinh nao khac va nha dau tu chi nén st
dung bao cio phén tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhu Cong ty C6 phan Chimg khoan BETA
s& khong chiu bat ky trach nhiém nao trude nha dau tu ciing nhu ddi trong dugce nhic dén trong bao cdo ny vé nhirng ton
thit co thé xay ra khi dau tu hodc nhiing thong tin sai 1éch vé doanh nghiép. Cac cong cu tai chinh dugc dé cap trong bo céo
¢6 thé s& khong phut hop vai tat ca nha dau tu. Nha dau tu phai cé quyét dinh cta riéng minh bang cach tham khao céc nha tu
vén tai chinh doc lap néu can thiét va dya trén tinh hinh tai chinh va muc tiéu du tu cu thé cia minh.

Béo c4o phan tich nay 14 tai san cua Cong ty C6 phan Chimg khoan BETA va khong duoc cong b rong rii ra cong chung, vi
véy khong ai dugce phép sao chép, tai san xuat, phat hanh ciing nhu ti phan phdi bat ky ndi dung nao cuia bao céo vi bat ky
muc dich nao néu khong c6 vin ban chip thuan cia Cong ty Co phan Ching khoan BETA. Khi sir dung céc ndi dung da duoc
BETA chip thuan, xin vui 10ng ghi r ngudn khi trich ddn. Moi c4 nhan, t6 chirc s& chiu trach nhiém dbi v6i BETA vé bat ky
t6n that hodc thiét hai nao ma BETA hodc khach hang ctia BETA phai chiu do bt ky hanh vi vi pham theo Khuyén c4o nay
va theo quy dinh cua phap luat.
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