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Nguén: ABS Research

Chi tiéu 4Q204 4Q25
Tdng trudng DTT (%) -12,7% 10,5%
Tdng trudng LNST (%) -351%  257%
Bién LNG (%) 325%  327%
Bién LNST (%) 18,3% 20,8%
ROA (%) 10,9% 9,2%
ROE (%) 377%  32,0%
Ng vay/VCSH (lan) 435% 71,1%
EPS (VND/CP) 1.083 1.183
BVPS (VND/CP) 17.018 17.021

Nguén: IDC, ABS Research

Phuc héi tir quy dét chién lugc

Trung tadm Phan tich — ABS Research

KQKD Q4/2025 tiép tuc phuc héi. Trong Q4/2025, doanh thu thuén cta IDC dat
2,2 nghin ty déng (+11% svck va -25% QoQ), LNST ctia ¢6 déng Céng ty me dat
449 ty déng (+26% svck va -47% QoQ). Dy la quy thi 2 lién tiép, KQKD cla
doanh nghiép tdng trudng so vdi cung ky ndm trudc. Doanh thu tdng trudng tich
cuc trong quy chd yéu nhd su déng gép ctia mang BDS KCN khi ghi nhén doanh
thu 824 ty déng (+32% svck). Doanh thu tai chinh trong quy ciing tdng gdp doi
svck, dat 109 ty dong chu yéu dén tir khodn Idi tién gUi khi lugng tién & muc cao.

Lgi nhuéin ndm 2025 hodan thanh muc tiéu dé ra nhung van gidm nhe so vdi
ndm 2024. Doanh thu ndm 2025 cuta IDC dat 8,6 nghin ty dong (-3% svck),
LNST cua c6 déng Céng ty me dat 1,9 nghin ty dong (-3% svck). Nhu vay, IDC

dd hodain thanh léan lugt 96% va 112% k& hoach doanh thu va 16 nhuén cd ném.

> Mang BBS KCN chiu anh hudng cta thué€ déi ing. Doanh thu ndm 2025
dat 3,4 nghin ty dong (-14% svck), chiém 40% téng doanh thu. Mdng BDS
KCN cla IDC tudng d6i &m dam trong ndfa dau ndm 2025 do nhiing tdc
déng tur chinh sdch thué quan cda My dan dén tdm ly lo ngai cta cdc nha
déu tu nudc ngodi khi déu tu vao Viét Nam. Budc sang nlfa sau clia ndm
2025, tinh hinh d& khd quan hon do muc chénh léch thué sudt gilia Viét
Nam va cdc “d8i thd” canh tranh trong khu vuc & khéng [6n. Chidng t6i udc
tinh dién tich dat KCN ban giao trong ndm 2025 dat gan 83 ha (-17% svck),
trong dé 2H/2025 udc dat 55 ha — phuc hoéi tich cuc so véi 28 ha ban giao
trong 1H/2025. Doanh s6 ddt cho thué trong Q4/2025 chua dugc doanh
nghiép cdng bd chi tiét nhung udc tinh cai thién khi Ban 1&nh dao IDC cho
biét doanh nghiép d& dam phdn va ky két mot sé hgp déng quy mé trung
binh (tUr 5-10 ha) trong thdng 10/2025. Bién Igi nhudn mdng BBS KCN ndm
2025 dat 62%, téng 1 diém % so vdi 2024 nhd gid cho thué trung binh tdng.

» Mdng BDS dén cu sut gidm svck. Doanh thu dat 356 ty déng (-33% svck),
chd yéu dén tir ban giao dién tich con lai tai du dn KDC Bdc Chéu Giang
(Ninh Binh), da dudc ban giao phén 18n trong ndm 2024. N&dm 2026, IDC du
kién sé trién khai md bdn KDT Huu Thanh (Tay Ninh).

» Madng dién tdng trudng tich cuc vdi doanh thu 3,9 nghin ty dong (+14%
svck), chiém 45% téng doanh thu ctia IDC. Doanh thu tdng trudng t6t nhs
(i) s@n lugng dién tai thay dién Bdk Mi 3 tdng manh; (i) gid dién binh qudn
phan phéi tai cdc KCN tdng gan 5% theo Quyét dinh 1279/QD-BCT.

> Doanh thu tai chinh tdng manh 1én muc 322 ty déng (+92% svck) cha yéu
dén tu khoan I&i tién gli khi lugng tién & muc I6n. Thu nhép khdc cling tdng
manh 1&n 98 ty déng (gép 3 1én svck), phdn I8n dén tir thu nhap cla khodn
ché@m dut hgp dong du dn Cau Tén Ky Tén Quy (47 ty dong) va phat vi pham
hgp déng (38 ty déng). Theo dd, cdc khodn muc nay gitip cdi thién Igi nhudn
ndm 2025 cta doanh nghiép.
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KET QUA KINH DOANH QUY 4/2025 VA NAM 2025

Chi tiéu 4Q2024

Doanh thu thuén

Lgi nhudn gop

Bién LN gdp (%)

Chi phi BH & QLDN

Ty I& Chi phi BH & QLDN/DTT (%)
Doanh thu tai chinh

Chi phi tai chinh

Chi phf Idi vay

Lgi nhudn thuan tir HBKD

Lgi nhudn trudc thué

LNST sau Igi ich c6 déng thiéu s6

Bién LN rong (%)

KQKD theo quy ctia IDC (ty VND)
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4Q2025
2.160 10,5% 8.846 8.588 -2.9%
707 11,2% 3.337 3.060 -8,3%
32.7% 37.7% 35,6%
(111) -11,7% (398) (396) -0,4%
5,1% 45% 4,6%
109 104.7% 168 322 91,5%
42) 33.3% (136) (146) 6.9%
(44) 41,3% (130) (142) 9,3%
663 24.6% 2973 2.840 -4.5%
659 22,1% 2.993 2918 -2.5%
449 25.7% 1.996 1.932 -3.2%
20,8% 22,6% 22,5%

Nguén: IDC, ABS Research
KQKD giai doan 2021 - 2025 cuia IDC (ty VND)

50% 10,000 45%

4 .
7,500
30%
25%
5,000
15%
2,500
o b l I
- - 0%

o [ R S A )
NN NN NN G U G
ST 2021 2022 2023 2024 2025
= Doanh thu thuGn s LNST-MI Bién LN gbp = Doanh thu thuGn s LNST-MI Bién LN gop
Nguén: IDC, ABS Research
Ca céiu doanh thu cua IDC (ty VND) Ca céiu Igi nhuéin gdp clia IDC (ty VND)
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Nguén: IDC, ABS Research
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e Tinh hinh tai chinh lanh manh véi lugng tién cao, cé tuc déu ddn.

> Ludng tién déi ddo. Tai 31/12/2025, lugng tién cta IDC (bao gébm tién mdt va tién gli ngdn hang cé ky han) 8 mdc 7,4
nghin ty déng (chiém 32% t6ng tai sdn va tédng 65% so vaéi cudi ndm 2024). Lugng tién cla IDC & muic cao tai cudi ndm
2025 nh3 moét s6 yéu t6: (i) hoat déng kinh doanh én dinh mang lai dong tién déu ddn; (i) ng vay phuc vu du dn nhung
chua dua vao dau tu hét (du dn KCN Tén Phudc 1 va KDC Huu Thanh). IDC duy tri chi trd ¢6 tdc tuong déi déu ddn &

muc cao, thudng xuyén & muc trén 20% trong cdc nédm gan day.

> Chi phi Xay dung cc ban dé dang chiém phén I4n tai san va gia téng manh ti cdc du dn mdi. Tai cudi ndm 2025,
Chi phi XDCBDD c6 gid tri 6,7 nghin ty dong (chiém 29% t6ng tai sdn, tdng 46% so vdi cudi ndm 2024). Bay l& gid tri
cdc du dn BBS KCN dang dudc phdt trién ctia IDC — ddng chd y vdi 2 du édn mdi, gid tri ting manh trong nédm 2025 la
du dn KCN Tan Phudc 1 (934 ty déng), KCN Vinh Quang (739 ty déng) bén canh KCN Hyu Thanh 2.971 ty dong, KCN
Cdau Nghin 574 ty déng, ...

Quy ddt khu céng nghiép caa IDC

Ty lé sé Téng DT DT cho DT con Ty Ié ldp
hitu (ha) thué (ha) lai (ha)  ddy (%)

Du dn dé lép day

Phu Tho

Kim Hoa (Vinh Phiic) 100% 50 46 0 100%
My Xuén B1 -(I-EI’DRT% 51% 227 160 0 100%
My Xuén A -(rgR|:|\(/:"l\'/)1 100% 302 229 0 100%
Nhon Trach | Doéng Nai 100% 382 284 0 100%
Nhon Trach V Doéng Nai 100% 309 229 0 100%

Du dn dang trién khai

Phi My 2 (TBPF'{'j'% 100% 621 443 41 91%

Phi My 2 MR (T;F'{':'% 100% 398 273 88 68%

Huu Thanh J_gi:::) 100% 524 395 223 44%

QuE VS 2 Béc Ninh 51% 270 177 32 82%

Céu Nghin Fﬁg?&ﬁ;‘) 100% 184 103 45 56%

Tén Phuéc 1 Bong Thap 65% 470 363 363 0%  DAang GPMB vaphdttrién ha tang
(Tién Giang) dé chudn bi cho thué

Vinh Quang RN o o Bad hodn tdt GPMB GDP1 va dang

GDb1 Hai Phong 100% 226 163 163 0% x8y dyng ha téng

My Xuan B1 mé TP.HCM o o Dang thuc hién GPMB (phé duyét

réng (BR-VT) 51% 110 83 83 0% tlr T9/2024)

Phu Long Ninh Binh 75% 415 301 301 0o  Dudcphéduyétdbu tutiT3/2025,

dang thuc hién GPMB

Nguén: IDC, ABS Research
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Cdc du dn béat déng san nha & va thuceng mai cta IDC

Du dn Chua déu tu Ty |é sé hitu Dién tich (m2) Tinh trang du dn

Du dn nha & xd héi (NOXH)

Nha 8 c6ng nhén KCN

Nhohn Trach (s5 1) Béng Nai IDICO-URBIZ 100% 100.284 Dy kién khdi cong trong
Q1/2026 v& md bdn trong

Nha & cong nhan KCN A . o ndm 2026

Nhan Trach (s6 2) Bong Nai IDICO-URBIZ 100% 100.000

Khu dan cu Huu Thanh va Tay Ninh IDICO-LINCO 51% 470,939 P& khéi cong ti T11/2025

nhda & cong nhan (In Home) (Long An)

Khu tdi dinh cu Nhon Trach Péng Nai IDICO-UDICO 66.9% 18.676 Bang diéu chinh Gidy phép

1 v& chung cu Hiép Phudc déu tu

Du dn nha & thuong mai khdac

KDC Béc Chéau Giang Ninh Binh IDICO-CONAC 51% 56.527 Bad ban giao hét GB1, GD2

D3d hoan tdt dén bu va gidi

Khu chung cu phtic hdp QL Péng Nai IDICO-UDICO 66.9% 70.350 phéng mét béing. Dang didu

1K chinh Gidly phép déu tu
KDC An Hoa Déng Nai IDICO-URBIZ 100% 38.886 Dang diéu chinh quy hoach
Tru sé chinh IDICO-INCO10 Can Thg IDICO-INCO10 97.8% 4.627 Pang xdy dung

Dad ban giao 1,5 ha cho Aeon.
Phan dién tich con lai (0,7 ha)
dang dudgc chuyén ddi sang
dét thudng mai.

KDC trung tdm md réng

Long An IDICO-LINCO 51% 30.500
Long An

Nguén: IDC, ABS Research

e NG vay tdng manh dé phuc vu déu tu dy dn. Gid tri ng vay tai 31/12/2025 cla IDC 8 muc 5,9 nghin ty déng, tdng 87% so
vdéi cudi ndm 2024 (chiém 25% t6ng tai sdn), bao gébm vay ngdn han 2,6 nghin ty déng (gép 2,3 1an so véi cudi ndm 2024)
va vay ddai han 3,3 nghin ty déng (+64% so vdi cudi nédm 2024), khéng cé du ng trdi phiéu. Hé s& D/E cudi ndm 2025 & muc
0,71 lén, t8ng so vdi muc 0,44 1én cudi ndm 2024. Gid tri ng vay cta IDC t&ng manh trong ndm 2025 dé huy déng vén déu
tu cho cdc du édn mdi ctia doanh nghiép nhu KCN Tan Phudc 1, KDC Huu Thanh. Dong tién thudn ti hoat déng kinh doanh
cla IDC thudng xuyén 6 mdc dudng nhs hoat déng kinh doanh én dinh cling vdi lugng tién do6i dao gidp duy tri tinh hinh tai

chinh lanh manh cho doanh nghiép.
Ca cdu tai sén cda IDC tai 31/12/2025 (ty VND) Quy md ng vay va hé sé D/E cta IDC (ty VND)
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Nguén: IDC, ABS Research
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Chung t6i nhén dinh trién vong cua IDC thdgi gian nhu sau:

> Doanh sé cho thué dét dudgc ky vong cdi thién trong ndm 2026. Chung t6i cho rdng, doanh sé cho thué va ban giao
dat KCN trong ném 2026 sé khdi séc hon so véi nam 2025 dudc thic ddy bdi quy dét sdn sang cho thué 16n va cdc KCN
mdi g6i dau dudc phdt trién déu ddn. Nhiing tin hiéu tich cuc sau dp luc thué quan ciling da xudt hién tir cudi ndm 2025
khi trong thdng 10/2025, mét s6 nha dau tu tir Trung Qudc dd quay trd lai dam phdn thué dét sau thdai gian tri hodn do
lo ngai véin dé thué déi ing vdi Viét Nam va IDC cling dd ky dudc mét s6 hgp déng quy mo trung binh (5-10 ha). Ching
t6i cho rdng, doanh s6 cho thué dét KCN trong ndm 2026 ctia IDC sé& phuc héi Ién muc 80 ha (+20% svck) tdp trung tai
cdc KCN Hyu Thanh (Tay Ninh), Qué V& 2 (Bdc Ninh) va KCN Phd My 2 & Phd My 2 MR (TP.HCM). Tuy nhién, chidng toi
cling luu y su bién déng lién tuc trong chinh sdch cla My dudi thsi Téng théng Trump (nhu gia tdng mic thué dp dung
vdi hang hdéa nhap khdu tir Viét Nam hay xdc dinh la hang “trung chuyén” t&f Trung Quéc) cé thé dnh hudng tdi doanh

s6 cho thué dat cta doanh nghiép.

> Quy ddt I6n hé trg téing trudng trong dai han. Hién tai, IDC s& hitu quy ddt cong nghiép cé thé cho thué khoang han
1,3 nghin ha, tdp trung tai céc dia phudng cé ha tang giao théng két néi tét. Danh muc cdc KCN cua IDC ciing tudng
d6i da dang, gidp ddp Ung nhu cau cda nhiéu phan khic nha dau tu. Mét s6 KCN mdi dang dudc trién khai rat tich cuc
nhu KCN Vinh Quang GB1 (Hdi Phong) hay KCN Tén Phudc 1 (Péng Thdp). Bén canh dé, du dn KDC Hyu Thanh (Téy
Ninh) quy m6 gan 50 ha, b&t dau thi cong ha tang tir thdng 11/2025, du kién cé thé ma bdn trong ndm 2026.

> Dong tién kinh doanh 6n dinh va ty Ié trd c6 tuc cao. IDC duy tri hoat déng kinh doanh vdi dong tién 6n dinh tir méng
cho BDS KCN v& mdng kinh doanh cung cép dién cho cdc doanh nghiép trong KCN, gén déy tiép tuc dugc hé trg bai
viéc gia tdng khdch thué mdi va diéu chinh tdng gid dién ctia B6 Cong thuang. IDC duy tri ty & tra ¢6 tdc cao, 8 mdc 30
dén 40% bdng tién mdt tir ndm 2021 va chidng t6i cho rdng doanh nghiép ¢ thé tiép tuc duy tri mdc cd tdc tién mat

trén 20% trong thai gian tdi nhd hoat dong kinh doanh én dinh va lugng tién doi dao.

ABS Research du phéng LNST ¢ déng Cong ty me 2026F cla IDC & mic 2.084 ty dong (+8% svck). EPS & BVPS 2026F dy
kién dat 5.491d/cp va 19.919 d/cp, tuong Ung P/E va P/B 1an lugt dat 8,2x va 2,2x lan tai mdc gid giao dich hién tai; ROE du
kién dat 23,6%.

Chuing t6i khuyé&n nghi KHA QUAN d6i véi ¢6 phiéu IDC véi gid muc tiéu du kién dat 50.600 d/cp (+9,3% so vdi gid hién tai).

Phudng phdp téng cdc thanh phéan (SOTP)

Mdéng hoat déng Phuadng phdap Gid tri
BBS KCN DCF Ty déng 12.968
pién DCF Ty déng 1.997
BDS dén cu BV Ty déng 1.786
Thu phi dudng bo (BOT) DCF Ty déng 726
Khdc BV Ty déng 250
Téng gid tri theo mang Ty déng 17.726
Gid tri tién, cdc khodn déu tu, khdc Ty déng 7.360
Gid tri ng vay Ty déng (5.877)
Gid tri tai san rong (NAV) Ty déng 19.209
S8 lugng c6 phi€u dang Iuu hanh C6 phiéu 379.498.823
Gid mot c6 phan (d6ng/cé phiéu) 50.618

Nguén: ABS Research
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PHU LUC: KET QUA KINH DOANH VA CHi SO TAI CHINH CUA IDC

Bdo cdo KQ HPKD (Ty déng) 2022 2023
Doanh thu thuén 7.485 7.237
Gid vén haing bén (4.426) (4.814)
Lgi nhudn gép 3.060 2.423
Doanh thu tai chinh 144 221
Chi phi tai chinh (186) (189)
Chi phi bdn héing (86) (115)
Chi phi QLDN (248) (247)
Lgi nhudn tr HDKD 2.561 2.095
L&i/16 khdc 57 (38.0)
Lgi nhuén trudc thué 2618 2.057
Lgi nhudn sau thué 2.055 1.656
LNST c8 déng Céng ty me 1.768 1.394
Bdo cdo LCTT (Ty déng) 2022 2023
LCT thuén tir HDKD 2.065 2.796
LCT thuén tif Hogt dong déu tu (423) (1.172)
LCT thuén ti Hogt dong tai chinh (1.050) (1.378)
LCT thuén trong ky 592 246
Tién & tusng ducng tién déau ky 495 1.087
Tién & tuong dudng tién cudi ky 1.087 1.334

Chi s8 tai chinh

Kha néng thanh todn

Khé ndng thanh todn hién hanh 1,80 151
Khé ndng thanh todn nhanh 0,85 0,94
Kha ndng thanh todn tién mgt 0,47 0,33
Khé ndng thanh todn 1Gi vay 15,26 11,14

Cd céiu vén

Vén chd sé hitu/Téng tdi san 0,36 0,35
NG phdi tra/T6ng tai san 0,64 0,65
Ng vay/V8n cht s8 hitu (D/E) 0,57 0,57
Chi s8 hiéu suéit hoat déng

S8 ngdly phdi thu 25,70 36,49
S8 ngdy phdi tra 26,51 24,88
S6 ngdty tén kho 67,82 90,77
Khd nding sinh 18i

Ty suéit Igi nhudn gép 40,9% 335%
Ty suét Igi nhudn HDKD 34,2% 28,9%
Ty suéit LNST clia c8 déng Céng ty 23.6% 19.3%
me

ROE 40,0% 28,1%
ROA 10,7% 8,0%
ROIC 25,8% 19,6%

Trung tadm Phan tich — ABS Research

2024

8.846

(5.509)
3.337
168
(136)
(123)
(275)
2.973
20.0
2,993
2.392
1.996

2024
4.085
(1.476)
(1.755)
854
1.334
2.188

164
0,82

0,48
22,55

0,38
0,62
0,44

33,40

20,39
89,50

37,7%
33,6%
22,6%
37.7%
10,9%
28,4%

2025
8.588

(5.528)
3.060
322
(146)
(95)
(301)
2.840
776
2918
2.354
1.932

2025
3914
(7.010)
1.461
(1.635)
2.188
553

1,75
0,30

0,10
18,70

0,36
0,64
0,71

33,09

20,66
89,29

35,6%
33,1%
22,5%
32,0%

9,2%
19.8%

Bdng can déi ké todn (Ty déng)
+ Tién va cdc khodn tudng ducng
tién

+Dau tu ngdn han

+ Cdc khodn phdi thu ngén han
+ Haing tén kho

+ Tai san ngdn han khdc

T&i sén ngdn han

+ Cdc khodn phdi thu dai han

+ Tdi sdn ¢6 dinh

+ Bét dong san dau tu

+ Tai san dd dang dai han

+ Déu tu dai han

+ Tai san dai han khéc

Tai san dai han

Téng Tdi san

+ Vay ngdn han

+ Phdi trd ngudi ban

+ Ng ngdn han khdc

NJ ngdn han

+ Vay dai han

+ Cdic khodan phdi trd dai han khdc
Ng dai han

Téng ng phai tré

+Vén cé phén

+ Thdng du vén c6 phan

+ Lgi nhudn sau thué chua phan
phdi

+ Quy khdc

Vén chi sé hitu

Téng céng ngudn vén

Ty 1€ tdng trudng (%)
Tdng trudng doanh thu

Tdng trudng LNTT

Tdng trudng LNST C8 déng Cong
ty me

Tdng trudng EPS
Tang trudng VCSH

Tdng trudng Téng tai san

Dinh gid (I6n)
P/E

P/B

EV/EBITDA
EV/Sales

EPS (d6ng/cp)
BVPS (déng/cp)

2022
1.087

1.043
878
1.095
66
4.168
1315
8.581
108
2.049
240
553
12.846

17.013
748
343

1.231
2.322
2720
5.844
8.564
10.885
3.300
44

1.402

6.128
17.013

2022
74,0%
246,2%
314,9%
257,4%
21,9%
5,8%

2022
10,03

3,58
5,65
2,84
5.356
14.988

2023 2024

1334 2.188 553
910 2.264 6.807
2.401 1515 1.157
1299 1.401 1299
70 54 41
6.013 7.422 9.857
105 103 81
3.189 3.069 2931
2372 2539 2574
5.419 4959 7.094
158 228 211
464 479 454
11.707 11378 13.345
17.720 18.800 23.201
938 1.144 2612
314 302 324
2735 3.088 2.685
3.986 4533 5.621
2585 1992 3.265
4944 5.067 6.053
7.529 7.059 9.318
11516 11.593 14.938
3.300 3300 3.795
44 44 44
874 1.478 1722

0 0 0
6.205 7.208 8.263
17.720 18.800 23.201
2023 2024 2025
-33% 22,2% -2,9%
-21,4% 45,5% -2,5%
-20,8% 37,7% -83%
-21,2% 432% -15,8%
13% 16,.2% 14,6%
4.2% 6,1% 23,4%
2023 2024 2025
1290 7,27 8,92
362 2,59 267
734 397 6,67
296 1,93 2,84
4223 6.049 5.090
15.069 17.018 17.021

Nguén: IDC, ABS Research
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Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bdi Trung tdm Phan tich - Céng ty C8 phan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bs. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc théng tin theo nghién clu cta chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cia ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu c@u déau tu cda minh, tham khdo y kién tu van tu
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo véi cd phiéu clia (cdc) cong ty dudc dé cap trong bdo cdo. ABS sé khdng chiu trdch nhiém d6i vdi bat ky tdn thét tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi sif dung khéng dudc phép sao chép, chuyén gico, stfa d&i, ddng tdi Ién cdc phudng tién

truyén thong ma khéng cé sy déng y béing vén ban cla ABS.

Khuyé&n nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i cta c6 phi€u ndm trong khodng tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i ctia ¢ phiéu ndm trong khodng tir -15% dén -5%

BAN Khd ndng sinh 18i ctia c6 phiéu thdp haon -15%

Khuyén nghi dau tu dugc dua ra dua trén khda ndng sinh 18i du kién clia c¢6 phiéu, dudc tinh béng téng cta (i) chénh léch phan
trdm gitta gid muc tiéu va gid thi trudng tai thai diém céng b8 bdo cdo, va (ii) ty suét cb tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phan Chung khodn An Binh
Tru sd chinh: Tang 16, toa nha Geleximco, 36 Hoang Cau, Bong Ba, Ha Noi
Dién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich
Pién thogi: (024) 3562 4626 — Ext: 151 Nguyen Thi Thuy Linh - Giam doéc

Email: linh.ngthithuy@abs.vn

Email: abs-research@abs.vn

Dau khi, Dién, Héa chdt PTKT va Chién lugc thi trudng

Lé Thi Kim Hué - Phé Gidm déc Ddng Xuén Luu — Gidm déc

Email: hue.lethikim@abs.vn Email: luu.dangxuan@abs.vn

Vi mé, Téi chinh Bét déng sdn, Xay dung, VLXD

Nguyé&n Xuén Hdi - Chuyén vién Pham Héng Trudng - Chuyén vién

Email: hai.nguyenxuan@abs.vn Email: truong.phamhong@abs.vn

Hang va Dich vu Céng nghiép Hdang xuét khdu, Céng nghé & Vién théng
Nguyén Thi Ky Duyén - Chuyén vién Bui Minh Anh - Chuyén vién

Email: duyen.nguyenthiky@abs.vn Email: anh.buiminh@abs.vn

Bdn Ié, Hang tiéu dung
Kiéu Thi Thanh Thu - Chuyén vién

Email: thu.kieuthithanh@abs.vn
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