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TONG CONG TY IDICO (HNX: IDC)
BDS KHU CONG NGHIEP

LN tdng manh nhé& mang KCN day manh ban giao

» Doanh thu va LN rong Q3/25 lan lwot ting 26.2% svck va 64.7% svck nho
mang KCN va ndng lwgng tang trudng manh.

» Doanh thu va LN rong 9725 [an lugt gidm 6.7%/9.5% svck do kho khan trong
ntra dau ndm. Tuy nhién két qua 9T25 da hoan thanh 84.6% dw phdng ca nam
cla chuing t6i.

» V@i KQKD tich cyc trong Q3, ching toi gilt nguyén gia muc tiéu hién tai la
49.600 ddng/cp, twong (rng vai tiém ndng tang gid 28.5%.

LN réng ting trwédng manh mé trong Q3 nhé& mang KCN va nang lwgng

Doanh thu Q3/25 tang manh 26.2% svck, dat 2,871 ty dong nh& mang ndng lugng va KCN
tang trwdng manh mé. Bién LN m& rong 8.9 diém % svck trong Q3/25 khi hau hét cac
mang kinh doanh déu cai thién bién LN. Bén canh dd, thu nhap tai chinh rong cling cai
thién dang k&, phan I&n nho 13 tién giri. K&t qua, LN rong Q3/25 tdng manh 64.7% svck,
dat 842 ty dong.

Mang KCN phuc h6i manh mé nh& day manh ban giao dat

Mang KCN ghi nhan két qua kinh doanh cao hon ky vong trong Q3/25 véi mirc tang 52.4%
svck, dat 1,537 ty déng. Chang t6i wdc tinh vdi két qua nay, IDC da ghi nhan ban giao
khodng 56ha trong Q3 (so v&i téng hai quy dau ndm 13 28ha). Trong khi d6 cong ty van
chua tiét 16 vé doanh sé ky MoU trong Q3/25. Trudc do, trong thang 8/2025, IDC chia sé
Q2/25 bi &nh hudng bdi thué quan khi doanh nghiép chi cho thué méi dugc 10ha do
khach 1&n tri hodn ky két. Tuy nhién, ké tir thang 8, cac doanh nghiép l&n d3 xuc tién viéc
thué dat trd lai.

Mang ning luong ti€p tuc hwdng loi nhe thay van thuan lgi

Doanh thu mang dién ti€p tuc tang trudng manh 17.4% svck trong Q3/25 nh& 1) san
Ilwgng dién phan phdi va gid ban 1é dién tang; 2) mang thay dién tiép tuc duwoc hudng loi
nho diéu kién thay van thuan lgi. Doanh thu mang phan phdi dién trong Q3/25 ting
14.4% svck trong khi doanh thu mang thly dién tdng manh 35.5% svck trong Q3/25.

LN rong liiy ké 9T25 gidm svck nhwng hoan thanh 84.6% dy phéng ca nam

LN rong Ity k& 9725 van gidm 9.5% svck, dat 1,753 ty dong, do mang KCN gép khé khan
trong nlra dau ndm va mang BDS dan cu gidm so vdi nén cao cung ky ndm trudce. Tuy vay,
két qua nay da hoan thanh 84.6% du phdng ca nam, cao hon ky vong cla ching toi.
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Bao cao KQKD

Gid hién tai 38,600 d/cp
Cao nhat 52 tuan 48,730 d/cp
Thap nhat 52 tuan 29,840 d/cp
Gid muc tiéu 49,600 d/cp
TP sv Consensus +2.0%
Tiém nadng téng gid 28.5%
Ty suat cé tirc 0.0%
Téng ty suat sinh 1&i 28.5%
Thi gid vén (ty dong) 14,383
KLGD TB 10 phién (cp) 2,816,367
S& hitu NN con lai (%) 37.8%
S8 CP lwu hanh (tr) 379.5
S8 CP sau pha lodng (tr) 379.5
IDC VNI
P/E truot 12T 9.5x 14.9x
P/B hién tai 2.5x 2.1x
ROAA 9.5% 2.3%
ROAE 25.0% 14.2%

*Dir liéu ngay 29/10/2025

Dién bién gia c6 phiéu
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Dw phéng 9T25 sv dw
(Ty déng) Q3/25 Q3/24 % svck 9T25 % svck 2025 phéng
Doanh thu 2,871 2,276 26.2% 6,428 -6.7% 8,392 76.6%
_ Néng luong 1,048 893 17.4% 2,786 18.0% 3,833 72.7%
_BDBS KCN 1,537 1,008 52.4% 2,620 -22.1% 2,769 94.6%
_ BDS nha 6, thuong mai 73 121 -39.9% 340 -30.7% 794 42.8%
_BoT 122 116 5.0% 355 3.5% 464 76.5%
_ Khéac 91 137 -33.5% 328 2.2% 532 61.6%
LN goép 1,257 793 58.5% 2,353 -12.9% 2,929 80.3%
Chi phi BH&QLDN 97 88 9.9% 285 4.8% 384 74.3%
Thu nhép tai chinh rong 51 10 404.9% 110 941.9% 75 146.3%
LNTT 1,218 717 70.0% 2,259 -7.9% 2,640 85.6%
LN rong 842 511 64.7% 1,483 -9.5% 1,753 84.6%
Bién LN gop 43.8% 34.9% +8.9d% 36.6% 26d% 34.9%
Bién LN rong 29.3% 225% +6.9d% 23.1% 0.7d% 20.9%
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Thay dai gia (%) 1T 3T 127
IDC -3.6 -2.5 -18.2
VN-INDEX 1.2 12.9 33.9
Co cau sé hiru

Tap doan S.S.G 22.5%
Céng ty TNHH San xuit va Thuong

mai Bach Viét 11.9%
Khac 65.6%

Téng quan doanh nghiép

Téng cdng ty IDICO (IDC) — CTCP dwoc thanh Iap
nam 2000, la doanh nghiép nha nudc thudéc Bo Xay
dyng. Sau khi B& Xay dwng thodi toan b vén Nha
nudec tai IDC tlr ndam 2020, hoi déng quan tri da tai
co ciu cong ty va cac cong ty con, tap trung vao 4
mang cbt 16i 1a: BDS KCN, BDS thuwong mai & dan cu,
nang lugng va KCN dich vu (kho bdi, nha xwdng xay
san, BOT, v.v.). IDC dd vuon 1én tré thanh mot trong
nhitng doanh nghiép phéat trién BDS KCN 1&n nhat
ca nudc vdi quy dat hién hitu hon 3,903ha véi 12
duy an trai dai trén khap ca nudc. IDC la mot trong
s8 it ch( dau tu KCN & Viét Nam duoc phép phan
phéi dién tryc tiép cho khach thué tai KCN Nhon
Trach va KCN Hyu Thanh.

Chuyén vién phan tich

Nguyén Thi Thiy Nga

nganttl@vpbanks.com.vn
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TUYEN BO MIEN TRU TRACH NHIEM

C4c thong tin, s8 liéu thdng ké va khuyén nghj trong ban bdo cdo nay, bao gdm ca cac nhan dinh cd nhan, dwoc dua trén cic ngudn
thong tin cong bd dai ching theo quy dinh cta phép luat, hodc cdc ngudn thdng tin ma ching téi cho rang déng tin cay tinh dén thoi
diém phat hanh bdo cdo. Phong Phan Tich Nganh va C6 phiéu chi sir dung ma khéng thuc hién xac minh lai cac théng tin nay, do dé
Phong Phan Tich Nganh va C6 phiéu khdng ddm bao vé tinh chinh xac va day dd cla cac thong tin nay.

Cac nhan dinh, khuyén nghi, so sdnh trong ban bao cdo nay dugc dua ra dya trén co s& phan tich chi tiét va can trong, theo dénh gia
chl quan cla ngudi lap 13 hop ly tai thoi diém thyc hién bdo cdo. Do d6 cac phan tich nay cd thé thay d8i trong tuong lai theo tinh hinh
bién ddng thuc t&€ ma chung téi khéng cd trach nhiém tu déng cap nhat lién tuc, trir trwdng hop dugc yéu cau chinh thirc tir Ban 1anh
dao Coéng ty hodc rang budc trong céac diéu khoan diéu kién cta hop dong kinh t&€ d3 duoc cdng ty ky két véi cac déi téc lién quan.

Bao cao phan tich, dinh gid nay nhdm muc dich tham khao va khéng cé gia tri phap Iy nhu mét chirng thu thdm dinh gia. Bdo cdo phan
tich nay va cac tai liéu di kém duwoc 1ap bai Phong Phan Tich Nganh va C8 phiéu — CTCP Chirng Khodn VPBank, tat ca cac quyén s& hitu
tri tué lién quan dén bdo cdo nay déu thudc s& hitu cia CTCP Chirng khodn VPBank. Céng ty nghiém cdm moi viéc st dung, in an, sao
chép, tai xuat ban toan bd hoac tirng phan ban Bdo cdo nay vi bat c&r muc dich gi ma khéng cé su chap thuan cla Cong ty.

Cdng ty c6 phan Chirng khoan VPbank

Tang 21 va 25, VPBANK Tower, 89 Lang Ha, phudng Dong Pa, Ha Néi
Dién thoai: 1900 636679

Email: cskh@vpbanks.com.vn
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