VND)IRECT 31/07/2026

TONG CONG TY HANG KHONG VIET NAM (HVN)

Loi nhuan chiu ap lwe tir gia nhién liéu cao - [Thap hon dw phéong]
Trong Q2/26, HVN ghi nhan 16 rong 735 ty déng, do gia nhién liéu tdng manh gay ap luc 1&n bién loi
nhuan gop, 1&n 4t tac dong tich cuc tlr tang trwdng doanh thu ctia cong ty.
Ly ké 6T26, loi nhuan rong dat 3,6 nghin ty ddng, gidm 42,5% svck, th&p hon ky vong clia ching toi
va mai hoan thanh 40,7% dw phéng ca nam.

Doanh thu Q2/26 ting triedng manh bat chap nhirng bat dinh vé dia chinh tri

Trong Q2/26, HVN ghi nhan doanh thu thuan dat 38,3 nghin ty déng, tang 37% svck va 3,9% so véi quy
trwdc. BOng lwc chinh dén tir viéc cong ty ghi nhan 11,5 nghin ty dong (+103% svck) doanh thu thwong
mai tr cac céng ty con.

Doanh thu van tai dat 26,9 nghin ty déng, tang 20% svck. Két qua nay duoc hd tro' bdi lwu lwong hanh
khach duy tri tich cwc, dac biét trén cac dwdng bay quoc té, bat chap nhirng béat dinh do cang thang tai
Trung Péng. Hang tiép tuc mé réng mang dwdng bay quoc té v&i viéc khai thac cac duwong bay moi dén
Copenhagen va Amsterdam, qua dé tan dung nhu cau ngay cang tang ttr khach du lich chau Au dén Viét
Nam, d&c biét 1a nhém hanh khach tim kiém cac lwa chon thay thé cho cac diém trung chuyén tai Trung
bong.

Gia nhién liéu tang cao gay ap Iwc Ién bién Igi nhuan

Trong Q2/26, HVN ghi nhan lgi nhuan gép hop nhét dat 1,7 nghin ty dong (-65,6% svck, -76,7% so véi quy
trwde), voi bién loi nhuéan gop giam xuong 4,4% tr mirc 17,7% trong Q2/25. Chung t6i cho rang nguyén
nhan chd yéu dén tir gia nhién liéu bay binh quan tang manh |én 182 USD/thung trong quy (+123% svck,
+112% so v&i quy trwdc), phan anh tac dong tr cang thang dia chinh tri leo thang tai Trung Bong. Bén
canh do, tinh trang gian doan khéng phan trong khu viyc va yéu cau diéu chinh dwong bay cling lam gia
tang chi phi van hanh.

Chi phi BH&QLDN tang manh do mé rong mang dwong bay

Trong Q2/26, chi phi BH&QLDN tang 45,7% svck 1én 2,3 nghin ty dong, cao hon téc do tang trwdng doanh
thu. Chung t6i cho rang mrc tang nay chd yéu dén tir viéc cong ty mé rong mang dwong bay, trong do chi
phi ban hang trong ky tang 54% svck.

KQKD 6T26 thap hon ky vong cua chiing téi

Két qua, HVN ghi nhan 16 rong 735 ty dong trong Q2/26, so voi loi nhuan rong 2,8 nghin ty dong trong
Q2/25 va 4,4 nghin ty dong trong Q1/26. Liy ke 6726, HVN dat 3,6 nghin ty dong LN rong, giam 42,5%
svck, thap hon ky vong cda ching t6i va m&i hoan thanh 40,7% dy phéng ca nam.

so v&i dwy phdng

(ty dong) Q2/26 % svck 6T26 % sveck canam
DT thuan 38.303 37,0% 75.186 284% 58,9%

DT van tai hanh khach 26.865 20,0% 55.640 19,1% 53,7%

DT khac 11.501 103% 19.673 64,4% 81,6%
Gia von hang ban 36.601 59% 66.174 39,7% 62,0%
LN gop 1.702 -65,6% 9.013 -19,5% 43,2%
Chi phi BH&QLDN 2.322 45 7% 4773 30,6% 57,4%
L&i/(16) hoat déng tai chinh (149) -61,7% (551) -43,7% 19,7%
Thu nhép khac 214 230,2% 306 195,1% 22,0%
Lgi nhuan trwéc thué (441) -114,4% 4.183 -37,7% 37,5%
LN réng cé déng céng ty me (735) -126,1% 3.597 42,5% 40,7%
Bién LN gop 4,4% A132d% 12,0% 71d%

Bién LN rong -1,9% -120d % 4,8% -59d%
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Bao cao nay dugc viét va phat hanh b&i Khdi Phan tich - Cong ty cod phan Chtrng khoan VNDIRECT. Thong tin trinh bay trong bao cao
dua trén cac ngudn dwoc cho la dang tin cay vao thoi diédm cong bd. Cac nguén tin nay bao gbm thong tin trén san giao dich chirng
khoan ho&c trén thj trwdrng noi cd phiéu dwoc phan tich niém yét, thong tin trén bao cao dwoc cong bd clia cong ty, thong tin dwoc cong
bd réng rai khac va cac théng tin theo nghién cu clia ching tdi. VNDIRECT khéng chiu trach nhiém vé& dé chinh xac hay day du cla
nhirng thdng tin nay.

Quan diém, du bao va nhitng woc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay d6i ma khéng can thdng bao truéc.

Bao c&o nay chi nham muc dich cung c&p théng tin cho cac nha dau tw clia Cong ty C6 phan Ching khoan VNDIRECT tham khao va
khéng mang tinh chét m&i chao mua hay ban béat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thdng tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu ciu dau tw ctia minh,
tham khao y kién tw van tir cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao vé&i ¢ phiéu ctia (cac) cong ty duwoc dé cap trong béo céo nay.

VNDIRECT khéng chiu trach nhiém vé bat c két qua nao phat sinh tlr viéc st dung néi dung clia bao cao dwdi moi hinh thire. Ban bao
cao nay la san pham thudc s& hiru cia VNDIRECT, ngwoi siv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai 1én cac
phwong tién truyén thong ma khong cé sy dong y bang van ban cia VNDIRECT.

Hoang Viét Phwong — Giam d6c Khéi Phan tich va Tw van dau tw
Email: phuong.hoangviet@vndirect.com.vn

Pham Thi Bich Ngoc — Trwéng bd phan Tiéu dung va Hang khéng
Email: ngoc.phambich@vndirect.com.vn

Nguyén Thi Quyén — Chuyén vién phan tich
Email: quyen.nguyen2@vndirect.com.vn

Cong ty C6 phan Chirng khoan VNDIRECT

S6 1 Nguyén Thwong Hién — Quéan Hai Ba Trung — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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