BL TN

SECURITIES INC

CTCP XI MANG VICEM HA TIEN (HSX: HT1)

Nganh: Vit liéu xdy dung

CONG TY CO PHAN CHU'NG KHOAN BETA

Tang 4 - 5, 55 Nam Ky Khdi Nghia, Phudng BéEn Thanh, Thanh phé
HS Chi Minh

BAO CAO CAP NHAT
Ngay 02/03/2025

Théng tin ¢b phiéu

KQKD Q4/2025: Loi nhuin hdi phuc manh mé

Vén héa thi trudng (ty dong) 6860 CTCP Xi ming Vincen Ha Tién (HT1) di cong bd KQKD quy 4/2025 tiép tuc
S0 CP dang luu hanh (trigu cp) 3816 da tang trudng véi doanh thu dat 1.980 ty dong (+7% YoY, +6% QoQ) va
Gié thi trudng (dbng) 18000 LNST sau loi ich CDTS dat 85 ty dong (+299% YoY, -1% QoQ). Két qua kha
Gié cao nhit 52 tuin (ddng) 20100 quan nay chu yéu dén tir san luong tiéu thu xi mang tang 10,5% so véi cung
Gi4 thip nhét 52 tuin (ddng) 9300 kY nam trude khi xdy dung dau tu cong duoc ddy manh.
KLCP trung binh 20 phién (cp) 758.786 A Len Ae o, . . A e A ; A
GTGD trung binh 20 phién e Nhu ciu tiéu thu phuc hoi gu‘lp thi trueong dan tai can bang cung — cauﬁ
(ty dong) " Nam 2025 ghi nhén sy phuc hoi 13 rét cua nganh xi mang va clinker khi tong
EPS (dbng/cp) 7174 san lugng tiéu thu (bao gom ca thi truong ni dia va xuit khau) dat khoang 112
P/E (tan) 251 triu tan, ting 17,9% so voi cung ky. Nho do, ty 18 sir dung cong suit toan
BVPS (dong/cp) 13310 noanh duoc cai thién dang ké, tir muc 78% trong nam 2024 1én gin 90% trong
P/B (lan) 14 nam 2025. Dong luc ting truong dén dong thoi tir ca thi trudng trong nude va
xuat khau.
Bién dgng gid cd phicu e Thi truong noi dia, ti€u thu xi mang thiét 1ap mirc ky luc mai khi vuot
VNINDEX = AT 75 triéu tan (ting 16% svck), phan anh nhu ciu xay dung gia ting manh
Z mé. Da tang nay duoc ky vong tiép tuc duy tri trong ndm 2026, nho
PR chinh sch kich thich kinh té thong qua day manh giai ngan dau tu cong.
= bang chu y, khu vuc mién Nam — thi truong trong diém cta HT1 —
b dang trlen khai hang loat du &n quy md 16n nhu giai doan 2 San bay
2 Quoc té Long Thanh, trung tam hoi nghi APEC cung nhiéu dy an cao
. toc, cau can va cau vuot, von c6 cudng do st dung bé tong cao. Pay sé
i la yeu t6 hd tro tich cuc cho san lugng ti€u thu xi mang trong khu vuc.
-24
= e Béncanh do, xuat khau xi mang va clinker nim 2025 dat hon 37,2 triéu
eomoommoEe e tan, ting 24,2% so vOi nam 2024. Dang chi y, murc tang truong nay
Bién dong gi mang tinh chét ciu trac khi da phuc hoi dugc duy tri lién tuc tir cudi
(%) R nam 2025 dén nay. Riéng quy IV/2025 dat gan 10,8 triéu tan, cao hon
HT1 216 143 9.1 quy tru:oc va tang manh so V(n cung ky. Két qua nay dén tir su phuc hoi
VNINDEX 22 75 35 nhu cau tal cac thi truong xuét khau chu lyc, cung véi diéu kién van tai
qudc té on dinh hon. Nho d6, nganh da cai thién dang ké kha nang hap
o thu phan céng suat du thira, hd trg cin dbi cung — cu trong nudc va
Co ciu c6 dong tao diéu kién thuén loi cho viéc cai thién mat béng gia ban.
CTCP Xi mang VINCEM Ha Tién 79,7%
Ong Nguyén Vin Chuyén 2,8% Yé'u té theo doi:
Khac 17,5% . )
e Hoat dong xay dung dan dung, dau tu ha tang trong nudc
‘ e Ty gia USD/VND
KHKD 2025 T2 o e e Bién dong gi4 than nguyén li¢u, gia dién san xuat
f;:il " 7'122 7'231 :ZZ:: M0t s6 chi tiéu tai chinh co ban:

Chuyén vién phan tich:
Lé Nguyén Anh Phuong
Email: phuong.lna@bsi.com.vn

2025

Quy - VNDbn

Q4/25 % YoY

Doanh thu thuin 1.843 1.980 7% 6.884 7.364 7%
Loi nhuén gop 204 274 34% 645 920 43%
Loi nhuan tt HPKD 69 120 75% 175 424 142%
LNTT 37 116 210% 81 350 334%
LNST & CPTS 21 85 299% 60 274 355%
Bién lgi nhuén gop 11,1% 13,8% 9,4% 12,5%

Bién lgi nhuén rong 1,2% 4,3% 0,9% 3,7%
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Cap nhat KQKD Quy 4/2025

Quy - VNDbn Q4/24 Q3/25 Q4/25 % YoY % QoQ 2024 2025 % YoY

Doanh thu thuén 1.843 1.867 1.980 7% 6% 6.884 7.364 7%
% Chiét khau thuong mai 6,0% 8,4% 6,8% 6,5% 7,5%

Loi nhuin gop 204 241 274 34% 14% 645 920 43%

Chi phi SG&A 136 116 153 13% 32% 470 496 6%

LN tir HDKD 69 125 120 75% 3% 175 424 142%

Thu nhap tai chinh 3 8 7 96% -12% 10 22 133%

Chi phi tai chinh 20 24 20 0% -14% 96 88 -8%
Trong d6: Chi phi lai vay 13 10 7 -42% -24% 54 42 21%

Loi nhuan tr CTLK - - - - -

Loi nhuén khéc 14 3 (6) -8 11

LNTT 37 105 116 210% 10% 81 350 334%

LNST 21 86 85 298% 1% 60 274 354%

LNST sau lgi ich CDTS 21 86 85 299% 1% 60 274 355%

Chi phi SG&A/ Doanh thu 7,4% 6,2% 7,7% 6,8% 6,7%

Bién ldi gdp 11,1% 12,9% 13,8% 9,4% 12,5%

Bién ldi rong 1,2% 4,6% 4,3% 0,9% 3,7%

Nguon: HT1, BETA tong hop

CTCP Xi ming Vincen Ha Tién (HT1) cong bd KQKD quy 4/2025 tiép tuc da ting
truong v6i doanh thu dat 1.980 ty dong (+7% YoY, +6% QoQ) va LNST sau loi ich
CDTS dat 85 ty dong (+299% YoY, -1% QoQ). Két qua kha quan nay chu yéu dén tir
san luogng tiéu thy xi mang tang 10,5% so véi cling ky nam trude khi xay dung dau tu
cong dugce diy manh. Nho d6, bién loi nhuan gop cai thién 1én muc cao 1a 13,8% nho
gi4 thanh san xuét trén mdi don vi t6i wu hon khi cong suit nha may gia ting.

Chi phi ban hang va quan ly doanh nghiép dat 153 ty qd(k)ng (+13% YoY, +32% QoQ),
tuy nhién ty 1€ chi phi SG&A/Doanh thu van dugc kiém soat hop 1y.

Trong quy 4/2025, hoat dong tai chinh ghi nhan 16 14 ty dong (-19% YoY, -15% QoQ),
chu yéu nho chi phi 13i vay gidm manh khi du ng vay ngan han gidm 61% so vi cung
ky nam trudc. Ngoai ra, hoat dong khac ghi nhan khoan 15 bat thuong duoc cong ty
hach toén 1a chi phi tai trg.

Liiy ké ca nam 2025, tong doanh thu thuén dat 7.364 ty dong (+7% YoY) va LNST sau
CDTS dat 274 ty dong (+355% YoY). Qua do6 lan luot hoan thanh 103% va 149% ké
hoach nam cua cong ty dat ra.

Tinh hinh kinh doanh cia HT1
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TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyuc hién bao céo phan tich nay xac nhan rang: hoan toan trung thuc va khong c6
dong co ca nhan khi thuc hién béo cdo nay. Tat ca nhimng thong tin néu trong bao co nay dugc thu thap tir nhimg ngudn tin
cdy va di duoc xem xét can than. Tuy nhién, ngudi viét khéng dam bao tinh day du ciing nhu chinh xé4c tuyét ddi ctia nhiing
thong tin néu trén. Cac quan diém, nhan dinh trong bdo cdo nay chi 1a quan diém riéng ctia c4 nhan nguoi viét ma khong ham
¥ chao ban, 161 kéo nha dau tu mua, ban hay nam giit chimg khoan. Tai thoi diém phat hanh béo cdo, Chuyén vién phan tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ciia Chuyén vién phén tich hodc Céng ty C6 phan Chung khoan
BETA (BETA).

Béo cdo phén tich nay chi nhim muc dich cung cap thong tin chung, khong phai va s& khong duoc hiéu 1a mot 1oi dé nghi
hodc mét 161 moi chao dé thue hién bat ky giao dich chiing khoan hoac cong cu tai chinh nao khac va nha dau tu chi nén st
dung bao céo phén tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhur Cong ty C6 phan Ching khoan BETA
s& khong chiu bat ky trach nhiém nao trude nha dau tu ciing nhu ddi trong dugce nhic dén trong bao cdo niy vé nhirng ton
thit co thé xay ra khi dau tu hodc nhimng thong tin sai 1éch vé doanh nghiép. Céc cong cu tai chinh duge dé cap trong béo céo
¢6 thé s& khong phu hop vai tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cta riéng minh bang cach tham khao céc nha tu
vén tai chinh doc lap néu can thiét va dya trén tinh hinh tai chinh va muc tiéu du tu cu thé cia minh.

Béo c4o phan tich nay 14 tai san cta Cong ty C6 phan Chimg khoan BETA va khong duoc cong b rong rii ra cong chung, vi
véy khong ai dugc phép sao chép, tai san xudt, phat hanh ciing nhu tai phan phdi bt ky ndi dung nao cia béo cao vi bat ky
muc dich nao néu khong c6 vin ban chip thuan cia Cong ty Co phan Ching khoan BETA. Khi sir dung céc ndi dung da duoc
BETA chip thuan, xin vui 1ong ghi rd ngudn khi trich dan. Moi c4 nhan, t6 chirc s& chiu trach nhiém d6i véi BETA vé bat ky
t6n that hodc thiét hai ndo ma BETA hodc khach hang ciia BETA phai chiu do bt ky hanh vi vi pham theo Khuyén c4o nay
va theo quy dinh cta phap luat.
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