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CTCP XI MANG VICEM HA TIEN (HSX: HT1) BAO CAO CAP NHAT

Nganh: Vit liéu xdy dung

Ngay 22/ 12/ 2025

Théng tin ¢b phiéu

Vén hoa thi truong (ty dong) 5.991
S6 CP dang luwu hanh (triéu cp) 381,6
Gia thi truong (ddng) 15.700
Gia cao nhit 52 tuin (ddng) 20.100
Gia thép nhat 52 tuin (dong) 9.300
KLCP trung binh 20 phién (cp) 305.212
GTGD trung binh 20 phién

(ty déng) 7
EPS (ddng/cp) 550,5
P/E (lan) 28,5
BVPS (ddng/cp) 13.087
P/B (l4n) 1,2

Bién dong gia ¢b phiéu
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HT1 -1,0 -8,2 34,9
VNINDEX 5,8 7,1 38,2

Co cau co dong

CTCP Xi mang VINCEM Ha Tién 79,7%
Ong Nguyén Vin Chuyén 2,8%
Khac 17,5%

Don vi: Ty dong
KHKD 2025 9T2025 % TH
Doanh thu 7.162 5.384 75%

LNST 184 189 103%

Chuyén vién phan tich:
Lé Nguyén Anh Phuong
Email: phuong.lna@bsi.com.vn

KQKD Q3/2025: Loi nhuin hdi phuc manh mé

CTCP Xi mang Vincen Ha Tién (HT1) di cong bd KQKD quy 3/2025 ting
truong 4n twong voi doanh thu dat 1.867 ty dong (+14% YoY, -3% QoQ) va
LNST sau loi ich CDTS dat 86 ty dong (+280% YoY, -24% QoQ). Két qua
nay dén tir san luong tidu thu xi ming trong ky ting 18% svck nhd hoat dong
xdy dung hoi phuc. Bén canh do, bién loi nhuén gdp mo rong khi gia nguyén
vat liéu dau vao giam va toi wu chi phi hon khi gia ting cong suat san xuét.

Nhu cu tiéu thu tich cwe nho hoat déng xdy dung khéi sic

Nhu ciu tiéu thy xi mang tai khu vuc mién Nam dugc ky vong cai thién rd net
trong giai doan t6i khi sé luong glay phép xay dung moi va gidy phép sira
chira, cai tao quy mé 16n duoc cip ting manh, tao tién d& cho lan song khoi
cong cac du an dan dung va thuong mai. Pang chu y, TP.HCM dang thi diém
mién gidy phép xay dung dbi voi nha o riéng 1é, gitp rat ngan tha tuc phép 1y,
day nhanh tién d6 x4y dung va kich thich nhu cau xdy dung dan dung, phan
khuc tiéu thu xi mang chinh cia HT1.

Bén canh d6, thi truong mién Nam duoc ky vong tiép tuc da phuc hdi dong pha
v6i nganh bat dong san nho (1) cac chinh sach phap ly méi duge ban hanh
nham théo g0 vuong mic cho du 4n va cai thién ngudn cung; (2) duy tri mat
bang i suét thap, qua do hd trg tin dung bt dong san va nhu cau xay dung;
va (3) Chinh phi day manh giai ngan dau tu cong trong giai doan tdi, dic biét
d6i voi cac du 4 an ha tang giao thong va do thi tai khu vuc phia Nam. Sy cong
hudng cia ba yéu t6 nay duoc ky vong s& thic day nhu cau vat lidu xay dung,
tao nén tang thuan loi hoat dong kinh doanh ctia HT1 trong thoi gian toi.

Bién lgi nhuin ky vong dwgc hd trg béi gia nguyén liéu diu vao giam
Than nhap khau chiém khoang 40% chi phi san xuat da giam hon 20% trong
ndm 2025, gitp HT1 ghi nhén bién lgi nhudn gop tich cyc. Theo World Bank,
gia than tai Australia dugc ky vong tiép tuc giam 7% trong nam 2026. Phan
anh ky vong vé nhu cau tram lang trén toan cau, diéu kién cung tng thuan loi
va xu huéng sir dung ngudn ning luong xanh.

Yéu t6 theo déi:
e Hoat dong xay dung dan dung, dau tu ha tﬁng trong nudc
e Ty gia USD/VND
e Bién dong gia than nguyén lidu

M@t sb chi tiéu tai chinh co ban:

Quy - VNDbn Q3/25 % YoY 9T2024 9T2025

Doanh thu thuin 1.638 1.867 14% 5.041 5.384 14%
Loi nhuén gop 162 241 49% 441 647 49%
Loi nhuan tt HPKD 55 125 127% 111 303 127%
LNTT 22 105 379% 48 235 379%
LNST & CPTS 23 86 280% 44 189 280%
Bién lgi nhuén gop 9,9% 12,9% 8,7% 12,0%

Bién lgi nhuén rong 1,4% 4,6% 0,9% 3,5%
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Cap nhat KQKD Quy 3/2025

Quy - VNDbn Q324 Q2/25 Q3/25 %YoY % QoQ  9T2024  9T2025 % YoY
Doanh thu thuén 1.638 1.931 1.867 14% 3% 5.041 5.384 7%
% Chiét khau thuong mai 7,3% 8,0% 8,4% 6,6% 7,8%
Loi nhuin gop 162 271 241 49% -11% 441 647 47%
Chi phi SG&A 107 114 116 9% 1% 330 343 4%
LN tir HDKD 55 156 125 127% 20% 111 303 172%
Thu nhap tai chinh 3 5 8 124% 66% 6 16 153%
Chi phi tai chinh 33 23 24 -28% 2% 75 68 -10%
- Trong d6: Chi phi 1ai vay 11 11 10 -13% -14% 41 35 -15%
Loi nhuan tr CTLK - - - - -
Loi nhuan khac 4 10 3 -11% -67% 5 18 257%
LNTT 22 128 105 379% -18% 48 235 385%
LNST 23 112 86 278% -24% 44 189 331%
LNST sau lgi ich CDTS 23 112 86 280% -24% 44 189 332%
Chi phi SG&A/ Doanh thu 6,5% 5,9% 6,2% 6,5% 6,4%
Bién ldi gdp 9,9% 14,0% 12,9% 8,7% 12,0%
Bién ldi rong 1,4% 5,8% 4,6% 0,9% 3,5%

Ngudn: HT1, BETA tong hop

CTCP Xi mang Vincen Ha Tién (HT1) dé cong bd KQKD quy 3/2025 ting trudng an
tuong voi doanh thu dat 1.867 ty dong (+14% YoY, -3% QoQ) va LNST sau loi ich
CDTS dat 86 ty dong (+280% YoY, -24% QoQ). Do anh hudng boi tinh mua vu nén
ghi nhén tang truong 4m so v6i quy trudc, tuy nhién san luong ti€u thy xi mang tang
18% so v&i cung ky nam trude nho hoat dong xay dung ram rg.
* Bién loi nhuén gop duy tri mirc cao 1a 12,9% tang nho gia thanh san xuét toi
wu hon khi ting cong suat san xudt va gia than nhap khau dau vao giam manh.
e Chi phi SG&A duogc kiém soat hop ly. Doanh thu tai chinh tang 1én muc 8 ty
dong trong khi chi phi tai chinh gidm con 24 ty dong (-28% YoY).

Liy ké 9 thang dau nam 2025, tong doanh thu thuan dat khoang 5.384 ty dong (+7%
YoY) va LNST sau CDTS dat 189 ty dong (+332% YoY). Qua do lan luot hoan thanh
75% va 103% ké hoach ca nam 2025 cua cong ty.

Tinh hinh kinh doanh cia HT1
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= Doanh thu thuan Loi nhuén gop —e—LNST va CPTS

Ngudn: HT1, BETA t6ng hop
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UU PAI BEm
DOC QUYEN

Phi giao dich chi 0,06

Mién phi Ung trudc tién ban
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TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyuc hién bdo céo phan tich nay xac nhan ring: hoan toan trung thuc va khong c6
ddng co ca nhan khi thuc hién béo cdo nay. Tat ca nhimng thong tin néu trong bao co nay dugc thu thap tir nhimg ngudn tin
cay va di duoc xem xét can than. Tuy nhién, ngudi viét khong dam bao tinh day du ciing nhu chinh xé4c tuyét ddi ctia nhiing
thong tin néu trén. Cac quan diém, nhan dinh trong bdo cdo nay chi 1a quan diém riéng ctia c4 nhan nguoi viét ma khong ham
¥ chao bén, 161 kéo nha dau tu mua, ban hay nam giit ching khoan. Tai thoi diém phat hanh béo cdo, Chuyén vién phan tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ciia Chuyén vién phén tich hodc Cong ty C6 phan Ching khoan
BETA (BETA).

Béo c4o phén tich nay chi nhim muc dich cung cap thong tin chung, khong phai va s& khong duoc hiéu 1a mot 161 dé nghi
hodc mot 101 moi chao dé thue hién bat ky giao dich chiing khoan hoac cong cu tai chinh nao khac va nha dau tu chi nén st
dung bao céo phén tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhur Cong ty C6 phan Ching khoan BETA
s& khong chiu bat ky trach nhiém nao trude nha dau tu ciing nhu ddi trong dugce nhic dén trong bao cdo ndy vé nhirng ton
thit co thé xay ra khi dau tu hodc nhimng thong tin sai 1éch vé doanh nghiép. Cac cong cu tai chinh dugc dé cap trong béo céo
¢6 thé s& khong phut hop vai tat ca nha dau tu. Nha dau tu phai cé quyét dinh cta riéng minh bang cach tham khao céc nha tu
vén tai chinh doc lap néu cén thiét va dya trén tinh hinh tai chinh va muc tiéu dau tu cu thé cua minh.

Béo c4o phan tich nay 1 tai san ctia Cong ty C6 phan Chimg khoan BETA va khong duoc cong b rong rii ra cong chung, vi
véy khong ai dugc phép sao chép, tai san xudt, phat hanh ciing nhu tai phan phdi bt ky ndi dung nao cia béo cao vi bat ky
muc dich nao néu khong c6 vin ban chip thuan cia Cong ty C6 phan Ching khoan BETA. Khi sir dung céc ndi dung da duoc
BETA chip thuan, xin vui 10ng ghi rd ngudn khi trich dan. Moi c4 nhan, t6 chirc s& chiu trach nhiém d6i véi BETA vé bat ky
t6n that hodc thiét hai ndo ma BETA hodc khach hang ciia BETA phai chiu do bt ky hanh vi vi pham theo Khuyén c4o nay
va theo quy dinh cta phap luat.
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