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CTCP Tap doan Hoa Phat (HOSE: HPG) BAO CAO CAP NHAT

Nganh: Thép Ngay 31/ 07/ 2026
Théng tin ¢ phiéu KQKD Q2/2026: Dong luc tir HRC, bién l¢gi nhuan mang thép mé rong
Vén hoa thi trudng (ty dong) 13212 CTCP Tap doan Hoa Phat (HPG) cong bé KQKD quy 2/2026 tiép tuc ting
S0 CP dang luu hanh (trigu cp) 8443 truong tich cuc voi doanh thu dat 55.159 ty dong (+54% YoY) va LNST sau
Gié thi truong (déng) 21700 lotich CDTS dat 6.371 ty dong (+50% YoY). K&t qua chu yéu dugce ho trg boi
Gié cao nhit 52 tuin (ddng) 27.100 (1) san luong ti€u thu thép ti€p tuc tang trudng nho nhu cau trong nudc cai
Gi4 thap nhat 52 tudn (déng) 20400  thién va (2) bién lgi nhuan mang thép mo rong nho gia ban duy tri & muc cao
KLCP trung binh 20 phién g rong khi chi phi nguyén liéu ddu vao van duogc kiém soat.
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e Thép xdy dung dat 1,3 triéu tan (2% YoY, -9% QoQ), duy tri murc
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e — e o Trong khi do, tiéu thy ong thép va ton ma dat lan luot 212 nghin tan va
84 nghin tan, chiém ty trong nhd trong co cau san lugng tiéu thu.

21 Cép nhit cac du an thép trong diém dang xdy dung

15 e Du an Nha mdy san xuét ray va thép dic biét: dén hét quy 2/2026,
dy 4n da hoan thanh khoang 50% khdi lugng thi cong, trong d6 hang
muc lép dat thiét bi bat dau trién khai tur thang 6 va dat khoang 25%
khéi luong. HPG dit muc tiéu dua nha may vao van hanh tir Q1/2027,
véi cong suét thiét k& 700.000 tAn/nim, phuc vu nhu cAu duong st va
cac dy an ha tang trong diém, ddng thoi mé rong danh muc san pham
thép gia tri gia tang.
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Bién dong gif e Nha may thép chit lrgng cao (Dung Quat 2 mo rong) nha may can

(%) Ith — 3th  Yid thép chét lugng cao co cong sut 500.000 tan/ndm tiép tuc duoc trién
HPG 69 -124 -7,9 khai dung tién d6. Dén cudi quy 2/2026, hang muc lap dat thiét bi chinh
VNINDEX 67 -64 2,7 d3 hoan thanh khoang 50%, trong khi hé théng xur 1y nude va 1o gia

nhiét dat khoang 85% khdi lugng. Day chuyén duy kién s& chay thir nong

o vao thang 9/2026, bo sung ning lyc san xuit cac dong thép chat lugng
(5“ “A’“‘ca dong cao phuc vu co khi ché tao, 6 to va cac nganh céng nghiép hd tro.

Ong Tran DPinh Long va vg, con 35,7%
Con lai 643% Yéu to theo dai:

e San lugng ti€u thu cac san pham thép
Pon vi: Ty déng e (Gia thép dau ra va gid nguyén vat li¢u dau vao
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Tom tat mot so chi tiéu tai chinh:

Doanh thu 210.000  108.060 51%
LNST 22.000 15.365 70% Quy - VNDbn Q2/25 5 % YoY lr()'co/toi]?l‘;
Doanh thu thuin 35.911 55.159 54% 73.532  108.060 47% 48%
Loi nhuén gop 6.590 10.488 59% 12.014 18.853 57% 57%
Loi nhuan tt HDKD 5.442 8.462 55% 9.781 15.097 54% 53%
LNTT 4.972 7.183 44% 8.812 17.945 104% 68%
Chuyén vién phﬁn tich: LNST & CPTS 4.257 6.371 50% 7.601 15.365 102% 67%
Lé Nguyén Anh Phll'O'Ilg Bién lgi nhuan gop 18,4% 19,0% 16,3% 17,4%

Email: phuong.Ina@bsi.com.vn Bién lgi nhudn rong 11,9%  11,6% 103%  142%
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Cap nhat KQKD Quy 2/2026

Quy - VNDbn Q225 Q126 Q226 Y‘ZY Q‘ZQ 1H25 1H26 Y‘ZY By
Doanh thu thun 35911 52901 55159  54% 4% 73532 108.060  47% 48%

- Thép 33.531  50.839 53436  59% 5% 68964 104275  51% 49%

- Néng nghiép 2.240 1.763 1523 -32%  -14% 4227 3286 -22% 39%

-BDS 139 278 201 44%  -28% 342 479 40% 27%
L¢i nhuin gp 6.590 8365 10.488  59%  25% 12.014 18.853  57% 57%
Chi phi SG&A 1.148 1.731 2025 76%  17% 2.233 3756 68% 74%
LN tir HDKD 5442 6.634 8462  55%  28% 9.781 15.097  54% 53%
Thu nhap tai chinh 498 5938 617  24%  -90% 936 6.555  600% 126%
Chi phi tai chinh 979 1.869 1.926  97% 3% 1.950 3795 95% 53%

- Trong d6: Chi phi 1ai vay 439 1.333 1520 246%  14% 1.066 2.853  168% 55%
Loi nhuan khéc 12 58 30 156%  -49% 45 88  96% 32%
LNTT 4972 10762 7.183  44%  -33% 8.812 17.945  104% 68%
LNST 4265  9.056 6424  51%  -29% 7.614 15480 103% 67%
LNST sau lgi ich CPTS 4257 8994 6371  50%  -29% 7.601 15365 102% 67%
Bién lai gop 184%  158%  19,0% 16,3% 17,4%
Bién ldi rong 11,9%  17,0%  11,6% 10,3% 14,2%

- Thép 103%  11,8%  11,2% 9,1% 11,5%

- Néng nghiép 237%  19.6%  19,9% 22,2% 19.7%

- BDS 2058%  979.4%  58,5% 1162%  593,6%

Ngudn: HPG, BETA tong hop

CTCP Tép doan Hoa Phat (HPG) cong bd KQKD quy 2/2026 tiép tuc duy tri da ting
truong tich cuc voi doanh thu dat 55.159 ty dong (+54% YoY, +4% QoQ) va LNST
sau loi ich CDTS dat 6.371 ty dong (+50% YoY, -29% QoQ). Két qua chu yeu duoc
hd tro boi (1) san luong tiéu thu thép tiép tuc tang truong manh nho nhu cau trong
nudc cai thién va (2) bién loi nhuan gop phuc hoéi nho gia ban thép duy tri & muc cao
trong khi chi phi nguyén liéu dau vao van duoc kiém soét.

e Thép: ghi nhan doanh thu dat 53,4 nghin ty ddng (+59% YoY, +5% QoQ) nhd
san luong tiéu thy thép tlep tuc tang truong, dac biét & mang HRC va thép xay
dung khi nhu cau tir ddu tu cong va xay dung dan dung phuc hoi. Bién loi
nhuan gdp cai thién 1én 19,0% (so vaoi 18,4% cung ky va 15,8% quy trudc)
nho chénh I¢ch gid ban — nguyén li€u thuan loi, du gia than luyén cde ¢6 xu
huéng tang trong quy. Theo doanh nghiép, HPG tiép tuc duy tri thi phan thép
xay dung va HRC ¢ mtrc cao, dong thot hudng lgi tir cac bién phap phong vé
thwong mai ddi véi HRC nhap khau.

e Nong nghiép: doanh thu dat 1.523 ty ddng (-32% YoY, -14% QoQ) do gia
heo hoi gidm so v6i mirc nén cao cung ky nam trudc, trong khi san lugng tiéu
thu duy tri 6n dinh. Tuy nhién, bién loi nhuan rong cai thién nhe 1én 19,9%,
phan anh hiéu qua van hanh chin nuéi tiép tuc dugc duy tri.

Trong quy 2/2026, thu nhap tai chinh tro vé muc 617 ty dong, sau khi khong con ghi
nhan khoan thu nhap bat thuong tir chuyen nhuong du 4n bat dong san nhu trong quy
trudc. Chi phi tai chinh tang 1€n 1.926 ty dong (+97% YoY), chu yéu do chi phi lai vay
gia ting khi HPG tang vay no dé tai trg von luu dong va du no dau tw Dung Quat 2,
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ddng thoi chiu tac dong tuor mat bang 13i suat ting cao. Bén canh d6, doanh nghiép ghi
nhan 118 ty dong 16 chénh 1éch ty gia.

Liiy ké 6T2026, HPG ghi nhan dpanh thu dat 108.060 ty ddng (+47% YoY) va LNST
sau loi ich CDTS dat’ 15.365 ty dong (+102% YoY), lan lugt hoan thanh 51% ke hoach
doanh thu va 70% ké hoach lgi nhuan cua ca nam.
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Séan lwgng tiéu thu thép cia HPG trong Q2/2026:

Dvt: Nghin tin Q2/25 Q1/26

Thép xay dung 1.277 1.431 1.308 2% 9% 2.340 2.739 17%
Phoi thép 137 157 270 98% 72% 265 427 61%
HRC 1.174 1.471 1.925 64% 31% 2.440 3.396 39%
Ong thép 217 241 212 2% -12% 442 453 2%
Tén ma 110 106 84 -24% 21% 231 189 -18%
Téng san lwgng 2.915 3.405 3.798 20% 12% 5.718 7.204 26%

Ngudn: HPG, BETA tong hop
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TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyuc hién bdo céo phan tich nay xac nhan ring: hoan toan trung thuc va khong c6
dong co ca nhan khi thuc hién béo cdo nay. Tat ca nhimng thong tin néu trong bao co nay dugc thu thap tir nhimg ngudn tin
cay va da duoc xem xét can than. Tuy nhién, ngudi viét khong dam bao tinh day du ciing nhu chinh xé4c tuyét di ctia nhitng
thong tin néu trén. Cac quan diém, nhan dinh trong bdo cdo nay chi 1a quan diém riéng ctia c4 nhan nguoi viét ma khong ham
¥ chao ban, 16i kéo nha dau tu mua, ban hay ndm giit chimg khoén. Tai thoi diém phat hanh bao céo, Chuyén vién phan tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ctia Chuyén vién phan tich hoic Cong ty C6 phan Chimg khoan
BETA (BETA).

Béo c4o phan tich nay chi nhim muc dich cung cép thong tin chung, khong phai va s& khong dugc hiéu 1a mot 10i dé nghi
hodc mot 161 moi chao dé thuc hién bt ky giao dich chimg khoan hodc cong cu tai chinh nao khac va nha dau tu chi nén su
dung bao céo phén tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhur Cong ty C6 phan Ching khoan BETA
s& khong chiu bat ky trach nhiém nao trude nha dau tu ciing nhu ddi tuong dugce nhic dén trong bao cdo nay vé nhimng ton
thit co thé xay ra khi dau tu hodc nhimng thong tin sai 1éch vé doanh nghiép. Céc cong cu tai chinh dugc dé cap trong béo céo
¢6 thé s& khong phi hop vai tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cua riéng minh bang cach tham khéao cac nha tu
van tai chinh doc lap néu cén thiét va dya trén tinh hinh tai chinh va muc tiéu dau tu cu thé cia minh.

Béo c4o phan tich nay 1 tai san ctia Cong ty C6 phan Chimg khoan BETA va khong duoc cong b rong rii ra cong ching, vi
véy khong ai dugc phép sao chép, tai san xuat, phat hanh ciing nhu tai phan phdi bat ky ndi dung nao cuia bao céo vi bat ky
muc dich nao néu khong c6 vin ban chip thuin caa Cong ty C6 phan Ching khoan BETA. Khi str dung cac ndi dung da duoc
BETA chip thun, xin vui 10ng ghi rd ngudn khi trich dan. Moi c4 nhan, t6 chirc s& chiu trach nhiém d6i véi BETA vé bat ky
t6n that hodc thiét hai nao ma BETA hodc khach hang cia BETA phai chiu do bat ky hanh vi vi pham theo Khuyén cdo nay
va theo quy dinh cta phap luat.
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