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CAP NHAT: CTCP TAP BDOAN HOA PHAT (HSX: HPG) Ting ty
Dung Quét 2 dan dat da ting trudng trong
Két qua kinh doanh
(ty dong) Q2.2026 %svck  6T.2026 %svek
Doanh thu thuan 55.159 +53,6% 108.060 +47%
Loi nhuan sau thué 6.371 +49,7% 15.365 +102%

hodc quét ma QR

Gia muc tiéu: 26.000 déng
Upside: 15%
Gia hién tai R
(03/08/2026) 22.550d/cp
Khoang gia 52w 20.350 - 27.094
P/E 8,2x
P/B 1,35x

Théng tin cc ban

Nganh nghé Tai nguyén cd ban
Vén héa 190.388 ty d
Vén diéu lé 76.754 ty d
Thanh khoan TB 20 n =

phién 24,8 triéu cp/phién
Téng tai san 278929 ty d
Vén CSH 141516 ty d
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CTCP Tap doan Hoa Phat da cong b6 KQKD Quy 2 va 6 thang dau nam
2026 v6i két qua kha quan, Agriseco Research kinh giri Quy khach bao cao
cap nhat v&i cac théng tin lién quan nhw sau:

* KQKD Q2.2026 tang trwwé'ng nho thj trworng ndi dia:

+ Doanh thu thuan dat 55.159 ty dong (+53,6% svck) va LNST dat 6.371
ty déng (+49,7% svck). Bién loi nhuan gop cai thién 1én 19% so Voi
15,8% trong Q1/2026, nhd quén ly t6t chi phi cung mat bang gia ban
thép thuan lgi

+ Dung Quét 2 tiép tuc Ia dong lwc tang trwdng chinh: Téng san lwong
tiéu thu dat 3,5 triéu tan (+48% svck), trong d6 san lwong HRC dat 1,9
triéu tn (+64% svck) nhd nha may Dung Quét 2 van hanh én dinh va
duoc hd tro bdi thué chéng ban pha gia HRC khd rong ap dung tir
thang 4/2026. Khoang 88% san lvgng HRC dwoc tiéu thu tai thi trwdng
noi dia

+ Ly ké 6T/2026, doanh thu dat 108.060 ty déng (+47% svck). LNST dat
15.365 ty ddng (+102% svck). Tuy nhién, chi phi l3i vay tdng 167% so
véi ntra ddu nam 2025 do dirng vén héa tai Dung Quét 2 1a yéu té can
theo ddi trong béi cdnh duw no vay gia tang phuc vu cac dw an mé rong
cobng suét.

Tiép tuc m& rong sang thép chét lwong cao: Hai dw 4n Nha may Ray va
Nha may thép chat lwgng cao dw kién van hanh tir cubi ndm 2026 dén
Q1/2027, tao nén tdng mé rong sang cac dong thép gia tri gia tdng cao

% Ap lwc giam gia HRC van hién hiru nhwng tac dong dw kién khéng

I&n: HPG da gidm khodng 6% gia HRC trong thang 7/2026 va co thé tiép
tuc diéu chinh trong thoi gian téi truéc sw canh tranh t&» ngudn cung gia
thap cta An Do va Indonesia, chung t6i cho rdng xu huéng nay chua dd
dé dao chiéu trién vong lgi nhuan cbt 16i cia HPG trong nira cubi nam
2026, nho (i) loi thé chi phi tlr chudi sén xuét khép kin va kha nang cha
déng ngudn nguyén liéu gia thap, gip HPG duy tri bién loi nhuan tét hon
du gia ban diéu chinh; (ii) vi thé dan dau thi phan va mang lwdi phan phbi
rong, gitp duy tri san lwong tiéu thu én dinh nhd wu tién cta khach hang
I&n (dau tw cong, bat dong san) vé tién do giao hang hon la chénh léch
gia; va (iii) nhu cau ndi dia dwoc hd tro bdi gidi ngan dau tw cong va phuc
hoi bat dong san.

KHUYEN NGHI

Chung t6i dy bao tang trwdng LNST nlra cubi ndm 2026 s& cham lai so v&i
mirc tdng ntra ddu nadm chl yéu do (i) bién lgi nhuan gdp cé thé thu hep khi
gia ban HRC diéu chinh gidm theo ap lwc canh tranh, va (ii) chi phi lai vay
tiép tuc neo cao trong bdi canh |4i suét kho ha nhiét, v&i ky vong tang trwéng
25%-30% so v&i cung ky 2025 nh& kha nang kiém soat tét chi phi va nhu cau
tr thi trwdng ndi dia. C6 phiéu hién giao dich quanh mirc P/B 1,35x, dinh gia
hién tai thAp hon mirc trung binh lich st khodng bang 1 1an d6 léch chuan —
vung dinh gia ma thi trwdng thwdng phan tng tich cwc. Trén co sé do,
Agriseco Research khuyén nghj Tang ty trong cé phiéu HPG véi gia muc
tiéu 26.000d/cp (upside 15% so vé&i mirc gia hién tai)
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PHAN TiCH KY THUAT

V& ky thuat, sau khi diéu chinh vé bién dwéi ctia kénh tang gia trung han, twong (rng viing 20.000 déng/cp, HPG da ghi
nhan lwc cau bat day gia tang, gitp c¢d phiéu hdi phuc 1én quanh 22.500 déng/cp tién 1&n ving khang cw MAG0 ngay.
Dién bién nay cho thay viing bién dwéi clia kénh ting gia tiép tuc phat huy vai tro 1a ving hd tro' quan trong, déng thoi
thanh khoan cai thién trong cac nhip hdi phuc phan anh dong tién dang quay tré lai. Néu lwc cau tiép tuc dwoc duy tri
va cb phiéu vuot thanh céng ving khang cw ngan han, HPG c6 co s& cling c¢b xu huwéng tich Ity va hwéng téi mot
nhip tang gia trung — dai han, v&i viing muc tiéu gan nhat quanh 25.000-26.000 déng/cp.

CTCP Tép doan Hoa Phat- 1W-HSX = 021.70 H22.65 L2165 C22.55 +0.85 (+3.92%)
Volume - Khéi luong 20 44 448M 120 947M
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UU_PAI_DANH CHO KHACH wEm MO UU_DAI_CHO KHACH HANG
HANG MO1 HIEN HUU
Khach hang m& mdi tai khoan tur Khach hang khéng cé du ng ky quy
ngay 01/06/2026 — 31/08/2026 tir 01/03/2026 - 31/05/2026.
v Phi giao dich 0,1% v Lai suat margin 9%/nam;
v L3 sudt margin 9%/nam; Han mirc 03 ty dong/tai khoan

Han mirc 03 ty dong/tai khoan Han uvu dai: 03 thang ké tir ngay

T 777 Han wu dai: 03 thang K8t phét sinh du' nd ky quy
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THONG TIN LIEN HE d CHUNG KHOAN AGRIBANK

TRU SO’ CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng DBong Pa, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Tda nha 2-2A Budng Phé Durc Tang 5, Toa nha Agribank, s6 228 dudng
Chinh, Phugng BEn Thanh, TP. H6 Chi Minh 2/9, Phutng Hoa Cudng, TP. Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

4 Vui 1dng gép y TAI afw\
Chung t6i rat mong nhan dugc nhitng y kién ddng hodc quét ma QR bén dudi
@ gop clia Quy khach dé ngay cang hoan thién hon cac 4
ban tin va bdo cdo cla chung t6i. Kinh chic khach

hang mot ngay giao dich thanh cong!

&

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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