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CTCP phat trien chan nu6i Hoa Phat (HOSE: HPA)
— Hiéu qua vuot troi va dinh gia hap dan
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« Trong nam 2025, mang bd Uc clia Hoa Phat dat muc tiéu tiép tuc duy tri da tang truO’ng sau giai doan hoi phuc manh mé nam
2024 nho hop tac voi chuyén gia dinh dwong quéc té va rng dung cong nghé so trong quan ly. Doanh nghiép sé day manh co cau
td churc, _phan cong phan nhiém ro rang tai trang trai va phong ban, dong thoi tap trung nang cao tang trong trong chan nudi, cai
thién chét lwong thit, téi wu chi phi dé cung trng ra thij tredng san pham bo thit v&i gia ca canh tranh va chét lwong vuot troi.

 Song song do, Hoa Phat dinh hwéng mé rong quy mé chan nudi, xay dung thém nha may thirec an gia suc, tang cucmg von Iwu
dong va day manh dau tw tai khu vec mién Trung - mién Nam, qua doé nang cao hiéu qua kinh doanh va cung co vi thé dan dau
trong nganh chan nudi bo thit tai Viét Nam. Dy kién, loi nhuan rong nam 2025 cia HPA dat khoang 1,600 ty dong, phan anh tiém
nang tang trwvdng va strc bat manh mé cda mang néng nghiép trong hé sinh thai Hoa Phat.
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Ké hoach IPO Ys
C radar

Ngay 16/9, Cong ty Cb phan Phat trién Nong nghiép Hoa Phat (HPA) — don vi do Tap doan Hoa Phat

(HOSE: HPG) s& hi¥ru gan nhw toan bd (99.9992%) — da chinh thirc ndp hd so chao ban cb phiéu lan dau

ra cong chung (IPO). HPA hoat déng da nganh trong linh vwc ndng nghiép, ttr san xuat phan bon va hop

chat nito, chan nudi lon — gia cam — bo, cung cap dich vu chan nudi, dén ché bién, bao quan thit va san

xuat thirc an chan nudi cho gia suc, gia cam va thiy san. Hién doanh nghiép s& hiru hé théng quy md

gdm 2 nha may thirc 8n chan nudi, 6 trang trai heo, 3 trang trai bo va 2 trang trai gia cam.

Théng tin IPO
Vén didu 1é (ty VND) 2,800
Quy mé chao ban 30 triéu cd phiéu phd théng
Ty 1&é s& hiru nw&c ngoai 100%
S& hiru nwéde ngoai hién tai 0%
San giao dich HOSE
M3 cb phiéu HPA
Thoi gian niém yét duw kién Thang 12/2025
mé& réng quy’m(“) cac trang trai, xay dl_fng thém nhé‘méy thire an
Muc dich chan nudi, b6 sung von lwu ddéng va day manh dau tw tai khu
vwc mién Trung — mién Nam.
Gia chao ban Khéng thap hon gia tri s6 sach 11,887 ddng/cp
v‘:v Ygg}.{}’éﬁvg}%’}, www.yuanta.com.vn
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- Mién Béc: 4 trang trai tbng
dién tich: 216.7ha

- Mién Nam: 2 trang trai, téng
dién tich: 142.3ha

Céng suat 135,000 con/ndm

Mién trung: 1 trang trai dién tich
245ha

- Mién Bé&c: 6 trang trai, tdng
dién tich 380 ha

- Mién Nam c¢6 27 trang trai 485
ha

Khodan
viet Nam

- Mién Bac: 1 trang trai dién tich
14ha

- Mién Trung: 1 trang trai dién
tich 40ha

- Mién Nam: 1 trang trai dién tich
21ha

1 trang trai 75.6ha, cong suét
10,000 con/nam

Trai ga giéng dién tich
10ha

Cong suat 63-68tr con
giong/nam

1 trang tr’ai ga
Cobng suat 11tr con/nam

Trai ga de tring 40ha
Céng suat 300tr
trieng/nam

YS

racdar

2 nha m,éy i
cbng suat 300,000 tan/nha
may

Coéng suét 1.5tr tAn/nam

- Nha may Tay Ninh cong
suat 200,000 tAn/nam

- Nha may Nghé An céng
suat 230,000/nam
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Hiéu qua kinh doanh cac céng ty trong nganh chan nuébi radar

Twong quan két qua kinh doanh HPA véi cac doanh
nghiép trong nganh chan nuéi nam 2024
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« Trong nam 2024, doanh thu ciia Néng nghiép Hoa Phat (HPA)
chi xép sau Dabaco (DBC) va Masan MeatLife (MML), nhwng I
nhuan sau thué lai ddn du nganh nho bién lgi nhuan rong dat
15% — vwot troi so véi hau hét cac dbi tha.

- Caéc chi s6 sinh I nhw ROA va ROE lan lwot dat 22% va 32%,
phuc hdi manh mé so véi cac doanh nghiép trong cung nganh.
Thanh qua nay dén tir chién lwoc da dang héa san pham, khéng
chi tap trung vao chan nudi heo ma con mé réng sang bo, trirng
gia cam va nhiéu mang khac, qua dé tao nén loi thé canh tranh
rd rét so v&i cac doanh nghiép chi tap trung vao mét vai linh
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Ngudn: FiinPro-X, di¥ liéu doanh nghiép
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Strc khoe tai chinh va dinh gia
DPon bay tai chinh
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Nguén: FiinPro-X, dir liéu doanh nghiép

Giai doan 2020 — 2024, HPA duy tri nén tang tai chinh twong
déi lanh manh véi ty 18 don bay chi quanh mirc 1,6x, thap
hon dang ké& so véi phan Ién cac doanh nghiép cung nganh.
Diéu nay phan anh kha nang quan trj vén hiéu qua va kiém
soat rdi ro tai chinh tét.
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C6 phiéu P/E P/B
BAF 17.14 2.41
DBC 6.77 1.42
MML 27.58 2.77
VLC 58.43 0.92
HPA 2.06 1.00
Nganh 23.39 1.50

Nguén: FiinPro-X, dir liéu doanh nghiép

Vi gid dinh gia chao ban twong dwong gia tri sé sach tai
ngay 30/06/2025 (11.887 VNDB/cp), HPA dang dwoc dinh gia

& mirc P/E 2.1x lan va P/B 1.x lan.

Theo ké hoach kinh doanh 2025, EPS twong tng dy kién 1a
6,275 VND/cp. Do d6, chang téi cho rang mirec dinh gia néu
theo gia tri sb sach la hap dan, thAp hon dang ké so v&i mat
bang chung nganh va cac doanh nghiép cung linh vuc.
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Phong Nghién clru va Phan tich khoi Khach hang ca nhan
+84 28 3622 6868 ext 3826
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Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy
or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and
does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek financial
advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any
jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written consent of Yuanta Securities (Hong
Kong) Co. Limited.
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