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CO HOI PAU TU TREN SAN HNX VA UPCOM

Kinh gui: Quy khdch hang

Kénh chung khodn dang tiép tuc 13 kénh ddu tu’ hdp ddn nhét trong giai doan hién tai nhd mdi
truong 187 suét thap ciing nhu’ su” hoi phuc hinh chir' V cua nén kinh té. Theo thong ké cua Trung
tdm luu ky chung khoan, s6 tai khoan md mdi thang 5 tiép tuc duy tri muc cao vdi 3 thang lién tiép
vuot moc 110.000 tai khoan/thang. Thanh khoan trén San GDCK HO Chi Minh (HSX) cing co su
bung né vdi téng gid tri khdp lénh trung binh thang 5 dat 20.500 ty/phién; cao gép khoang 4 l&n
trung binh ném 2020. Piéu nay di gdy ra hién tuong qua tai hé théng va tac nghén cuc b trong
thoi gian qua. Quan sat thi truong cac phién gan day, Agriseco Research nhan thdy dong tién dang
cO d3u hiéu luén chuyén sang céc mé cé phiéu thudc San GDCK Ha Noi (HNX) va San Upcom, ddc
biét tai cac phién chiéu.

Voi quy mo gan 1.300 doanh ngh/ep dang giao djch trén HNX va Upcom CO rét nhiéu doanh nghiép
tidm ndng trong khi dinh gid vén dang & muc hdp dén hodc van nhiéu céu chuyen tang truong
trong thoi gian tdi. Agriseco Research kinh gui Quy khdch co hdi déu tu mot s6°mé ¢ phiéu trong
diém tai 2 san nay.

Kinh chuc Quy khdch dau tu hiéu qua!

S0 tai khoan m& mdi ti€p tuc cao ky luc Ty trong thanh khoan san HNX va Upcom tdng dan
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Gia tri giao dich tai 3 san cac phién gan day (ty dong)
San 27/5/2021 28/5/2021 31/5/2021 1/6/2021
HSX 23.758 24.426 25.140 21.567
Ty trong 82% 84% 86 % 74%)
HNX 3.535 4.047 4.416 4.916
Ty trong 12% 14% 15% 17%
Upcom 1.778 1.976 2.165 2.201 S e,
wong | o ou oo Quf K <o e e vho bl
Tong cdng| 29.071 30.449| 31.721| 28.684| bao cao khac tir Agriseco Research.
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VUra qua, két qua kinh doanh hgp nhat quy 1/2021 tang
manh 397% svck. Doanh thu dat 2.397 ty dong, cao gap
3,3 lan va LNST dat 182 ty dong, cai thién manh tr mirc
am 39 ty dong svck. Trong dé, doanh thu tur kinh doanh
thudc bao vé thuc vat tang manh Ién 344% svck dong gop
ty trong 16n nhat 66% tdng doanh thu, theo sau la mang
gao tang 204% chiém 25%. Agriseco Research nhan dinh
LTG cd nhiéu tiém ndng tang trudng trong ndm 2021 nhdg
(1) Huéng Igi tir gid gao téng; (2) Trién vong tUr cac thi
trudng xuat khau; (3) Qua trinh tai cd cdu hiéu qua gilp cai
thién bién Igi nhuan.

Gia muc tiéu: 44.000 d/cp (+23%)

Trong thdi gian t8i, NDN sé ti€p tuc ban giao du an
Monarchy Block B, du kién khoang hon 1.200 ty
(+40%yoy) c6 thé dugc két chuyén thanh doanh thu tdi
cudi nam 2021. Ngoai ra hoat dong dau tu tai chinh ti€p tuc
sdi dong s& b4 sung thém cho Igi nhudn cla cdng ty. Vi
viéc chi trd 30% cd tic (gdm 15% tién mat) du ki€n vao
Q2-3, cung VGi viéc hudng Igi tir tang gia BBS Da Nang,
NDN dang kha hap dan va gia cp da cé nhitng nhip tang
manh gan day phan anh tiém nang tang trudng cla cong
ty. (RUi ro: thi€u hut du an mdi va ngudn thu van dua
nhiéu vao hoat dong tai chinh)

Gia muc tiéu: 30.000 d/cp (+19%)

La doanh nghiép cd thi phan I6n nhat tai cum cang Hai
Phong, s hitu nhiéu nha cang co6 vi tri dep, thuan tién
trong viéc don ti€p cac tau chd hang nhu cang Chua VE,
Tan Vi, Dinh Vi, Hoang Diéu. Tdng cng suét thiét ké cla
cac nha cang hién tai cta PHP la hon 2,1 triéu TEUs/ndm.
Theo dé an di dgi trinh Thu Tudng phé duyét, khu vuc cang
Hoang Diéu sé& dugc chuyén ddi thanh khu dan cu thuong
mai, do vay néu thanh hién thuc thi trong tuong lai PHP sé
ghi nhan mét khoan Igi nhuan bat thudng do gia tri khu dat
nay I8n hon kha nhiéu gia tri s6 sach.

Gia muc tiéu: 20.000 d/cp (+18%)

PVS ghi nhan m(c Igi nhuan rong trong Quy I/2021 tang
trudng kha cao vdi dong luc chinh dén tir hoat dong cla
cac cdng ty lién doanh lién két. Cu thé mang FSO/FPSO
(kho chifa dau trén bién) da tdng manh gdp 5 lan so Véi
cung ky va dong gop vao Igi nhuan cta PVS hon 156 ty
doéng. Trong nam 2021, Agriseco Research ky vong PVS sé
cd nhiéu co hdi dé téng trudng do gid dau duy tri & miic
cao s& thic ddy nhu ciu vdi cac dich vu nhu FSO/FPSO va
cling la dong Iuc dé doanh nghiép day nhanh cac du an
thu6c mang M&C nhu L6 B - O M6n va cac du an khai thac
khi khac.

Gia muc tiéu: 30.000 d/cp (+10%)
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SHB hién la ngan hang cé von hda I6n nhat trén HNX va
UPCOM, vi vay trong bdi canh dong tién vao nganh ngan han
hang van manh nhung viéc giao dich tai san HSX gap khé
kh&n thi nhiéu kha ndng dong tién sé tim tdi cd phiéu SHB.
e Nam 2021 dat ké hoach tang trudng cao tUr 78-88% nhd
hoat dong tang von manh mé va khong con ap luc trich lap
du phong ng xau tai Habubank. Du’ ki€n SHB s€ phat hanh
cho ¢ dong hién hitu theo ty & 100:28 vdi gida 12.500 d/cp.
* Ky vong thoai von tai SHBFC thanh cong trong nam 2021,
dem vé nguon luc cho hoat dong ngan hang cot 16i, giam
thiéu rai ro.

Gia muc tiéu: 35.000 d/cp (+12,5%)

TCW la doanh nghiép thudc hé sinh thai cia SNP - giip TCW
cé ngudn hang déu dan tir viéc cung cap dich vu bdc, d&,
x€p hang & khu vuc cang Tan Cang Cat Lai. TCW la doanh
nghi€ép cé nén tang cd ban tét, Igi nhudn cac nam tang
trudng déu dan 10-12% trong 3 nam gan day, ROE thudng
xuyén duy tri 8 mirc kha cao tir 18 - 20%. Ngoai ra tai san
cta doanh nghiép ciing co6 tinh thanh khoan cao vdi lugng
tién mat hon 36% tong tai san, cho phép TCW duy tri ty 1é
c6 turc tién mat tir 18-20%.

Gia muc tiéu: 40.000 d/cp (+30%)

Hoat ddng xudt khau sang thi trudng B&c My, Chau Au vdi
nhu cdu téng cao sau dai dich Ia tin hiéu tich cuc thidc day Igi
nhuan cua DN. VCS dat ké hoach cho nam 2021 véi doanh
thu hgp nhat va LNTT hgp nhéat dat 6.797 (+20,1%yoy) va
1.931 (+15,1%). Day la con s6 hoan toan kha thi khi hoat
doéng xay dung toan cau ky vong hoi phuc 5,2% trong nam
2021.

Gia muc tiéu: 110.000 d/cp (+15%)

L& doanh nghiép c6 phan 16n Igi nhuén dén tir viéc s hitu cd
phan cla cac thuong hiéu chiém linh thi phan I6n ¢ mang xe
may (Honda) va oto (Toyota va Ford) tai thi trudng VN, VEA
lubn duy tri t6t lugng tién mat/tdng tai san trong nhiéu ndm
(trong 2020 dat 38%). Diéu nay gilp doanh nghiép tr§ nén
hap dan khi ty sudt cd tirc dat 12,1% cho ndm tai chinh 2020
trén m&t bang 13i sudt thdp hién tai. Doanh thu xe may da
tang 15%yoy va oto tang 46%yoy, Ky vong hoi phuc tich cuc
vé ngudng nam 2019 khi tinh hinh dich bénh va nhu cau di
lai dugc cai thién.

Gia muc tiéu: 55.000 d/cp (+21%)
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Hudng Igi tir sdng tang gia thép manh gan day, VGS co két qua
kinh doanh Q1/2021 tdng trudng vdi LNST gap 3 lan cung ky.
VGS s& chia ¢6 tic 10% tién mat trong ngay 03/06. VGS ciing
c6 chién lugc da nganh, kinh doanh bat dong san véi cac du an
KDT Van Canh , KDT Vietduc Legend City la tiém ndng trong dai
han. DU ky vong d& dugc phan énh vao gid cd phiéu thdi gian
qua nhung gid thép van tdng trong Q2/2021 cd thé gilp cd
phiéu VGS con du dia téng gia vao thdi diém KQKD 6T/2021 sap
cong bo.

Gia muc tiéu: 25.000 d/cp (+24%)

VND la cong ty chitng khodn cé von hda I6n nhat san HNX va
UPCOM. Thi phan mdi gigi cia VND thuGng xuyén nam trong
Top 5 toan nganh. Trong bdi canh thanh khoan thi trudng bung
nd, VND da tan dung tot va thadm chi con gia ting thi phan cla
minh (trong Quy I/2021, thi phan tai HSX tang tUr 7,28% Ién
7,45%, tai HNX tdng tur 7,11% lén 8,56%). Trong trudng hop
san HSX khac phuc dugc su cd, khdi lugng giao dich/phién ky
vong sé ti€p tuc tang giup nhitng cong ty cé thé manh vé mang
moi giGi sé duy tri tang trudng Igi nhuan tich cuc.

Gia muc tiéu: 70.000 d/cp (+26%)

VTP c6 Igi thé canh tranh tUr viéc s@ hitu hé thdng phan phdi
rong I1&n, ngoai ra day ciing la nén tang dé doanh nghiép hudng
lgi tir xu thé bung nd thuong mai dién tr va phét trién mang
Logistic. Trong bGi canh cac d6i thu canh tranh phan da la cac
cac doanh nghiép nho 1&, sé hitu doi xe quy mo6 nho va chi khai

Ong thép

VGS Viét Dirc 1.705 863

Ching
VND khoan 14.976 10.661
VNDIRECT

Buu chinh

VTP 4.387 7.479 thac dugc mot s6 tuyén dudng nhat dinh, VTP c6 Igi thé rd rang
khi s hitu doi xe I6n va hé thong phan phoi phu dén tan x3,
huyén. Trong ndm 2021, VTP cd ké hoach dau tu lién két vdi
Tan Cang d&€ md rong chuoi logistic, gilp quy trinh van chuyén
trd nén lién mat va thdng nhat.

Gia muc tiéu: 110.000 d/cp (+18%)

Viettel
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MANG LUOI DICH VU

Mién Bac

Tru s@ chinh: 0246.2762.666

CN Mién Béc:. 0243.8687.217

Tru sé chinh
Chi nhanh mién Bic
32 co s phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

Mién Trung

Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Dinh, Ha NGi.

Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
10 diém tai Ha Noi
Agribank Hoan Ki€ém
Agribank Hoang Mai
Agribank Trang An
Agribank Tam Trinh

Agribank Ha Tay
Agribank Nam Ha Noi
Agribank Tay Ha NGi

Agribank Trang An
Agribank Tay D6
Agribank PGD s6 3 — CN S@ giao dich

22 diém tai chi nhanh Agribank cac tinh

Ha Giang Tay Quang Ninh Ha Nam Hai Phong Thanh Héa
Lang Son Lao Cai Thai Nguyén B3c Hai Phong Nghé An
Tuyén Quang Hoa Binh Hai Duang Nam Dinh Nam Nghé
B3c Giang Son La Hai Duong 1I Thai Binh An
Quang Ninh B3c Ninh Ha Tinh
(0236).367.1666
L]

Chi nhanh mién Trung
13 Cd s phat trién Dich vu

dat tai chi nhanh
Ngan hang Agribank

Mién Nam

Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Nang.

Quang Binh Binh Dinh
Quang Tri Gia Lai
Hué Ph( Yén
ba Nang bak Lak
Quang Nam Khanh Hoa
Quang Ngai bak Nong
Kon Tum

0283.8216.3.62

Chi nhanh mién Nam
PGD Nguyén Vin Trdi
23 co sé phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

179A Nguyén Cong Trir (2A Ph6 Dirc Chinh), Quan 1, TP. H6 Chi Minh.

S6 207 Nguyé&n Vin Trbi, Quan Phii Nhuan, TP. H6 Chi Minh

Lam Dong Ba Ria-Viing Tau Tra Vinh Vinh Long
Binh Duang bdng Thap Soc Trang Kién Giang
Dbodng Nai GO Cong-TiénGiang Bac Liéu Chi nhanh Trugng Scon
Tay Ninh An Giang Can Thag Chi nhanh Quan 5
Ninh Thuén Binh Phudc Long An

Bén Tre Ca Mau

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui vdi mong mudn cung cdp
cho nha dau tu’ thém cdc thong tin lién quan dén thi truong ching khoan. Thong tin néu trong ban tin duoc thu thap tu cac nguon
dang tin cdy, tuy nhién, chung téi khéng dam bao cac théng tin néu trong ban tin nay la hoan toan chinh xdac va day du. Ban tin
nay duoc thuc hién/qgui boi chuyén vién va khdng dai dién/nhan danh Agriseco. Agriseco khong chiu trach nhiém vé béat cur két qua
nao phat sinh tur viéc su’ dung ndi dung cia bao céo dudi moi hinh thire.




