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e Lgi nhudn Q3/2025 tdng manh nh& ghi nhén 1&i tir chuyén nhugng cé phén

tai du dn Bai Dudng.
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CHi SO TAI CHINH
Chi tiéu 3Q24 3Q25 >
Tdng trudng DTT (%) -259% -18,1%
Tdng trudng LNST (%)  -59,7% 4013%
Bién LNG (%) 46,0% 16,9%
Bién LNST (%) 10,5% 527,3%
ROA (%) 23% 122% >
ROE (%) 54% 252%
Ng vay/VCSH (1an) 0,73 0,56
EPS (VND/CP) 73 3.016
BVPS (VND/CP) 12.610 16.033 >

Nguén: HDC, ABS Research
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Doanh thu thuan Q3/2025 cta HDC dat 102 ty déng (-18% svck va +27%
QoQ). Lgi nhudn sau thué clta c¢d déng Coéng ty me (LNST-MI) dat 538 ty
doéng (gép 41 lan svck va gdp 9 lan QoQ).

Mang BDS trong quy 3 ctia HDC tiép tuc kém tich cuc khi doanh thu chi dat
han 8 ty dong (-87% svck). Mang thusgng mai dich vu, tép trung vao tu van
qudn ly du dn va kinh doanh vat liéu xéy dung vdi bién Igi nhuén thdp han,
ddéng gdp chinh trong ca cdu doanh thu cia HDC khi dat 94 ty dong (+61%
svck v chiém 92% doanh thu). Theo d6, bién Igi nhudn gdp cling sut gidm
ddng ké vé muic 17% (so véi mic 46% cia Q3/2024), 1di gbp chi dat 17 ty
déng trong quy (-70% svck).

Chi phi bdn hang va chi phi QLDN ciing t&ing manh trong Q3/2025 khi lan
lugt dat 6 ty déng (+79% svck) va 22 ty dong (gdp 2,2 1an svck) do hoat

déng thuang mai, dich vu dugc chi trong dan dén gia tdng cdc chi phi nay.

Doanh thu tai chinh trong Q3/2025 dat 700 ty dong (gdp 252 lan svck va
gép 9,7 lan QoQ), chl yéu dén tur khodn 1&i chuyén nhugng c6 phan tai du
dn Dai Dudng 696 ty dong (hoan tat toan bo viéc chuyén nhugng).

e Liiy k& 9T/2025, Igi nhuén téing manh, vugt k& hoach ca ném.

Doanh thu thuén dat 281 ty déng (-26% svck), LNST cta C6 déng Céng ty
me dat 609 ty dong (gdp 9 lan svck). Nhu vay, mdc du chi hoan thanh 19%
k& hoach doanh thu nhung HDC d& vugt 44% ké hoach Igi nhuén cd ndm

Hoat déng chuyén nhugng cé phéan tai du dn Pgi Dudng: ban I&nh dao
HDC cho biét doanh nghiép dd hoan tat chuyén nhugng c6 phan tai CTCP
Déu tu Xay dung Gidi tri Dai Dudng Viing Tau (cht déu tu dy dn Dai Duong)
va ghi nhén phan 1én Igi nhuén tU giao dich nay tinh dén Q3/2025, bao gom:
(i) 696 ty ddng trong Q3/2025, (i) 71 ty déng trong Q2/2025 va (iii) 255 ty
déng trong Q4/2022. HDC dd thu vé phan I6n sé tién chuyén nhugng, khodn
phdi thu con lai gén 300 ty dong, du kién s& dudc thu vao thdng 6/2026. Dai
tdc nhén chuyén nhudng ¢ phan du dn nay 1 Cong ty TNHH Success Real

Estate, dudc cho la cé lién quan tdi tdp doan Sunshine.

Hoat déng kinh doanh BBS: kém khd quan khi doanh thu 9T/2025 chi dat
59 ty dong (-72% svck). Hoat déng bdn hang chi tép trung vao mét s6 san
phdm tgi du dn The Light City GB1 v Ngoc Tudc 2. Trong Q4/2025, HDC
du kién sé trién khai dgt md bdn ti€p theo tai The Light City GD1 (40 cdn
thép téng) va bat dau maé bdn du dn NOXH CC1 — Ecotown Phd MY. Trong
né&m 2026, HDC sé ti€p tuc ma bdn tai The Light City GD1 va ghi nhén mét
phéan tir chuyén nhugng chung cu Théng Nhat (TP Viing Tau cli) cho HUB.
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KET QUA KINH DOANH QUY 3/2025 VA 9T/2025

3Q2024 3Q2025 %YoY 9T/2024 9T/2025
Doanh thu thuén 125 102 -18,1% 381 281 -26,3%
Lgi nhudn gop 57 17 -70,0% 156 64 -58,8%
Bién LN gdp (%) 46,0% 16,9% 41,0% 22,9%
Chi phi BH & QLDN (13) (28) 106 % (41) (59) 44,6%
Ty 1é Chi phi BH & QLDN/DTT (%) 10,7% 27,1% 10,7% 21,0%
Doanh thu tai chinh 3 700 25136% 21 775 3509%
Chi phi tai chinh (14) (20) 50,2% (45) (53) 17,9%
Chi phf IGi vay (14) (19) 41,0% (40) (51) 25,5%
Lgi nhudn thuén tir HDKD 35 675 1851% 97 759 684%
Lgi nhudn trudc thué 19 673 3378% 81 757 834%
LNST sau Igi ich c6 déng thiéu sé 13 538 4013% 65 609 842%
Bién LN rong (%) 10,5% 527% 17,0% 217%
Nguén: HDC, ABS Research
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Gia téing dau tu vao cdc du dn tir nguén tién chuyén nhugng cé phén du dn Pai Dudng.

> Ludng tién tdng manh. Tai thdi diém cudi Q3/2025, lugng tién clia HDC (bao gébm tién mét va tién gli ngén hang cé
ky han) & muc 280 ty déng (chiém 5% t6ng tai sdn, gép 27 1an so vdi cudi ndm 2024). Lugng tién tdng manh trong
9T/2025 dén tlr giao dich chuyén nhugng c6 phan tai du dn Bai Dudng ctua HDC.

> Cdc khodn phdi thu tgi 30/09/2025 cé gid tri 1,3 nghin ty dong (chiém 25% t6ng tdi san, téng 45% so vdi cubi ndm
2024), trong dé (i) phdi thu khdch hang 878 ty dong, téing manh 48% so vdi cudi ndm 2024 chi yéu dén tir khodan phdi
thu Céng ty TNHH Success Real Estate gén 336 ty lién quan dén giao dich chuyén nhugng c6 phén tai du dn Dai
Duagng (du ki€n HDC sé thu khodn con lai nay trong thdng 6/2026); (ii) tra trudc ngudi ban 214 ty déng (+20% Ytd) chad
yéu la trd trudc tién ddt va cho cdc nha thau xay dung; (iii) phdi thu khdc 262 ty déng (+61% Ytd) phan I6n la khodn
thanh todn cho cd nhan dé mua ¢8 phdn céng ty Y Ngoc Binh Thudn dé s& hitu du én Khu du lich Bién Bd Vang (Phan
Thiét, Ldm Dong).

> Hang t6n kho tai 30/09/2025 cé gid tri 1,4 nghin ty déng (chiém 26,5% téng tai san, tdng 5% so vdi cudi ndm 2024),
tép trung vao cdc du dn BDS dang trién khai nhu: The Light City 943 ty dong (tdng 33 ty trong 9T), Chung cu Ecotown
Phu My 57 ty dong (tdng gén 34 ty trong ndm), Khu biét thu Tran Phd (Viing Tau) 95 ty déng, Chung cu Théng Nhdt
46 ty déng (dy kién hoan tdt chuyén nhugng cho CTCP Xay I&dp Thita Thién Hué - HUB trong ndm 2026), ...

Ngodi ra, gid tri mét s6 du dn khdc dugc ghi nhén & Chi phi xéy dung cd ban dé dang dai han vdi téng gid tri 1,7
nghin ty déng (tusng dudng 31% téng tai sén) bao gém: Khu nha & Long Dién (Ba Ria - Viing Tau cli) 794 ty déng,
t&ing manh 220 ty trong 9T/2025; KDT Cé My 646 ty dong (tdng 33 ty trong 9T/2025), KBT Phudc Thdng 205 ty dong
(tédng 46 ty trong 9T/2025), ...

>  C6 thé thdy sau khi nhén dugc nguén tién tir chuyén nhugng du én Dai Dudng, HDC dé luén chuyén dé phdt trién cdc
du dn khdc trong quy ddt I6n cta doanh nghiép, tap trung chd yéu & Ba Ria — Viing Tau cli (nay la TP.HCM).

Nd vay téing nhe. Gid tri ng vay tai 30/09/2025 clia HDC & muc 1,6 nghin ty dong (+1,8% so vdi cubi ndm 2024), bao gém
vay ngdén han 869 ty déng (-26% so vdi cubi ndm 2024) va vay dai han 757 ty déng (+80% so vdi cudi ndm 2024). Du ng
trdi phiéu la 491 ty dong dén tur 16 trdi phi€u 500 ty dong mdi phdt hanh trong ndm 2025, ddo han trong ndm 2028 dé tdi
cd cdu ng vay ngéin hang va dau tu du édn KDT Phudc Thdng. Hé s6 D/E cui Q3/2025 ¢ muc 0,56 1an, gidm so véi mic 0,7
|an cudi ndm 2024. Dong tién thuan tir hogt doéng kinh doanh ém trong n&m 2024 va giai doan 9T/2025 do tinh hinh kinh
doanh BDS am dam cling nhu HDC ddy manh phdt trién cdc du dn ctia doanh nghiép.

Ca céu tai sén ctia HDC tai 30/09/2025 (ty VND) Quy md ng vay va hé s6 D/E ctia HDC (ty VND)
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Cdc du dn chinh dang trién khai v& phdt trién ciia HDC

Pang md bdn (dd bdn dugc

Phudc Théng, Thdp tang: 2 o PR A
The Light City GB1 TP.HCM 272 703 cén. Cén 2021 2021-2033F khodng 50% khu thép tang) va
(TP Viing Tau cii) hé: 400 cén hoan tat ndp tién s dung ddt,
- dd GPMB khodng hon 85%
Phudc Théng, . R R "
The Light City GD2 TP.HCM 218 2028F 2029F-203gF  20nd xin phé duyét 1/500. B
o N GPMB dugc khodng 70%
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Khu nhai & Tay 3/2 TP.HCM 63 téﬁS cdn thap 2019 2020-2028F Eﬁ:é?n 'T;%O/b“”' dé bdn dugc
(TP Viing Tau ci) 9 g /%
. Tam Théng, TP.HCM 165 cdn thap Pang md bdn, dd bdn dugc
Ngoc Tudc 2 (TP Viing Taw ci) 155 (g 2020 2020-2033F khotng 30%
;lh;pf“”gz 2018 2019-2023 P& hoan thanh
Ecotown Phti M¢ Tan Thanh, TP.HCM 63 can
y (BR-VT cii) :
NOXH: 870 Chudn bi md bdn trong
cn 2025 2027F-2029F ool
P Phd My, TP.HCM 823 cdn hd : Dang xin gi@ly phép xéy dung,
HODECO Pht My BRAT <l 18 \oxh 2027F 2020F-2031F A T S b B0%
- N Thép tang: o R .
I(-|BC()A)IzECsC/)2)Seq Village R(ngcahVIDﬁLrI]o,;l_’;.JHC%l)\/l 26 30 can. Can 2026F 2028F-2031F gg)?lgun thanh GPMB, dang xin
9 9 ho: 850 cdn
Bién Dd Vaing Resort (B‘;E";r?u ?a?\gca) 8,6 2030F 2032F-2034F  Dang hoan thién tha tuc phdp Iy
Phudc Thang, \ A , .
Phuéc Théing TP.HCM 54 2031F 2033F-2043F P,“gg Cgocﬂétgf”é:q%g”g phdp
(TP Viing T ci) Y phe duye
a Long Dién, TP.HCM : Pang hodn thién thu tuc phdp ly
Long Dién (BR-VT ct) 36 2031F 2032F-2038F v GPMB dudc han 50%
Phudc Thang, R A s 1
Co May TP.HCM 28 2030F 2031F-2036F  DAng hoan thién thu tuc phaply
- N v GPMB dugc géin 70%
(TP Viing Tau cd)
Phudc Théng,
Viing Tau Wonderland TP.HCM 234 2032F 2033F-2044F  Dang hodin thién thi tuc phdp ly
(TP Viing Tau cii)
Trén Ph Villa Ving Tau, TP.HCM 13 2032F 2033F-2044F  Dang hoan thién tha tuc phdp Iy

(TP Viing Tau cii)

e Chung t6i nhén dinh trién vong cta HDC thgi gian nhu sau:

Nguén: HDC, ABS Research

> HDC s8 hitu vi thé la cha dau tu sé hitu quy dat I6n tai Ba Ria — Viing Tau (cd), nay thuéc TP.HCM. Thi trudng BDS

Viing Tau dudc ky vong séi déng hon khi géin day cé su tham gia cla loat chd déu tu 18n, déng thsi sau khi sdp nhép

v&io TP.HCM sé& dugc hudng nhiéu Igi thé tir quy hoach mdi, ha tang giao théng dugc ddy manh phdt trién cling nhu gid

BDS dang thdp hon so vdi khu vuc TP.HCM (cii). Doanh s bdn hang clia cdng ty sé tdp trung tai cdc du én The Light

City GB1, Ngoc Tudc 2, Ecotown Phu My hay khu nha & Téy 3/2.

‘/,/

Chuyén nhugng du dén chung cu Théng Nhét déng gép vao Igi nhuén ndm 2026. Du dn Chung cu Théng Nhét (Viing

Tau cli) d& dugc HDC ky hgp déng chuyén nhugng cho CTCP Xéy I&p Thia Thién Hué (HUB), cling l& cong ty lién két

Trung tadm Phan tich — ABS Research
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clia HDC. Hién tai, giao dich dang dudc thuc hién cdc thd tuc chuyén nhudng, du ki€n mét phan Igi nhudn sé dugc ghi

nhdn trong ndm 2026. HDC d& nhan 80 ty déng tir HUB, HUB sé tiép tuc thanh todn thém vao cudi ndm 2025 va dau
n&m 2026. Nguén tién nhdn dugc tir viéc chuyén nhugng du dn nday cliing vdéi du dn Dai Dudng sé gitip HDC bé sung

nguoén vén dé thuc hién cdc du dn tiép theo cta doanh nghiép.

> Quy dét I6n nhung quy mé vén tudng ddi nhé. HDC s& hitu quy ddt 16n nhung quy mé vén tugng ddi khiém tén véi vén
diéu & gan 1,8 nghin ty déng. Theo d6, chién ludc cla cong ty trong thai gian téi van dinh hudng gilr lai toan bo Igi
nhuén dat dugc dé phdt trién du dn. Ngodi ra, gén déy, Dai héi déng c6 déng bdt thusng ctia HDC da théng qua phudng
an (i) Phdt hanh cd phi€u thudng ty 1€ 12% trén sé c6 phiéu dang luu hanh (tudng duang 21,4 triéu c6 phiéu), nguén vén
Iy tir thdng du vén va quy dau tu phdt trién; (i) Phdt hanh gan 5 triéu trdi phi€éu chuyén ddi ra céng ching nham huy
déng gan 500 ty déng dé tra ng vay ngén hang. L6 trdi phi€u nay ¢ ky han 2 ndm, 1&i suét ¢ dinh 10%/ndm, khéng cé
tdi sdn dadm bado, khong kém chidng quyén, sé dudc chuyén déi bdt budc thanh ¢ phiéu phd théng qua hai giai doan: (i)
40% s6 lugng trdi phiéu phdt hanh sé dudc chuyén déi sau mét ném va (i) phén con lai chuyén déi toan bé khi ddo han.
Gid chuyén d6i du kién I& 10.000 déng/cé phiéu. HDC d& ndp hé so 1én Uy ban Chiing khodn Nha nudc var ky vong sé
nhén dugc phé duyét trong thdng 10/2025.

Chung téi nhan thdy viéc trién khai cdc du dn hién tai ciia doanh nghiép tuang d6i dan trai vdi nhiéu du dn dang hoan
thién thd tuc phdp ly. Déng thdi, doanh sé bdn BDS trong 9T/2025 chua thuc su khd quan, Igi nhudn chd yéu dén tir viéc
chuyén nhugng du dn. Nhitng yéu t6 naly cé thé anh hudng dén khé néing tdng trudng én dinh cla doanh nghiép trong
thdgi gian tdi.

ABS Research dy phdéng LNST ¢6 déng Cong ty me 2025F cta HDC & muc 615 ty dong (gdp 9,3 lan svck). EPS & BVPS
2025F du kién dat 3.079 d/cp va 14.341 d/cp (s6 lugng c¢b phiéu dd bao gom udc tinh phdt hanh ¢6 phiéu thudng ty 1& 12%),
tuong Ung P/E va P/B lan lugt dat 11,1x va 2,3x lan tai mdc gid giao dich hién tai; ROE dy kién dat 23,8%. Chung t6i du
phéng LNST c6 ddéng Céng ty me 2026F cta HDC & muc 280 ty déng (-54% svck). EPS & BVPS 2026F dy kién dat 1.402
d/cp v 15.350 d/cp, tuang Uing P/E va P/B 1an lugt dat 24,3x va 2,2x lan tai mic gid giao dich hién tai; ROE du kién dat 9,4%.
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PHU LUC: KET QUA KINH DOANH VA CHi SO TAI CHiINH CUA HDC

Bdo cdo KQ HPKD (Ty déng) 2021 2022 2023

Doanh thu thuén 1.352 1.298 665 546
Gid vén hang bdn (866) (819) (368) (326)
Lgi nhuén gép 486 479 298 220
Doanh thu tai chinh 5 260 6 22
Chi phi t&i chinh (42) (124) (84) (60)
Chi phi bdn hang (23) (23) (17) (18)
Chi phi QLDN (40) (47) (41) (40)
Lgi nhuén tir HDKD 387 538 163 130
Lai/1d khdc 4 3 1 (40)
Lgi nhudn trudc thué 391 540 164 90
Lgi nhuén sau thué 311 421 132 67
LNST c¢8 déng Cong ty me 309 419 132 66

2021 2022 2023 2024
LCT thudn tif HDKD (309) 86 180 (133)
LCT thudn tir Hoat déng déu tu (47) (482) (193) (61)
LCT thuén tir Hoat déng tai chinh 388 346 13 192
LCT thuén trong ky 32 (50) 1 3)
Tién & tuong dudng tién dau ky 30 62 12 13
Tién & tudng dudng tién cudi ky 62 12 13 10
Chi sé tai chinh 2021 2022 2023 2024
Khé ndng thanh todn
Khé ndng thanh todn hién hanh 1,82 1,43 1,02 1,08
Kha ndng thanh todn nhanh 0,55 0,76 0,46 0,44
Kha ndng thanh todn tién mgt 0,05 0,08 0,01 0,01
Khd nding thanh todn I&i vay 10,12 4,97 2,86 293
Cd céiu vén
Vén chl s8 hitu/Téng tai san 0,39 0,42 0,41 0,47
Nd phdi trd/Téng tai sén 0,61 0,58 0,59 0,53
Ng vay/Vén chti sé hitu (D/E) 0,91 0,91 0,89 0,70
Chi s6 hiéu suét hoat déng
S8 ngdy phai thu 130,65 181,21 375,79 420,46
S8 ngdy phai tré 59,61 67,91 194,73 262,04
S6 ngay tén kho 730,14 657,78 1.105 1.399
Khé ndng sinh 18i
Ty suéit I6i nhudn gép 35,9% 36,9% 44.7% 40.3%
Ty sudt Igi nhudn HDKD 28,6% 41,4% 24,5% 23,8%
;ilesuét LNST ctia c8 déng Cong ty 22.9% 32.3% 19.8% 12.1%
ROE 24,0% 25,4% 7,1% 3,2%
ROA 8,7% 10,2% 2,9% 1,4%
ROIC 13.8% 10,1% 5,4% 3,3%
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Bang can déi k& todn (Ty déng)

+ Tién va cdc khodn tusng dudng
tién

+Dau tu ngdn han

+ Cdc khodn phdi thu ngén han
+ Hang tén kho

+ Tai san ngén han khéc

Tai sén ngén han

+ Cdc khodn phdai thu dai han
+ Td&i s@n ¢8 dinh

+ B6t dong san dau tu

+ Tai san dé dang dai han
+Ddu tu dai han

+ Ta&i san dai han khdc

Tai sdn dai han

Téng Tai san

+ Vay ngdn han

+ Phdi tra ngudi bdan

+ Ng ngdn han khdc

Ng ngdn han

+ Vay dai han

+ Cdc khodn phdi tra dai han khdc
Ng dai han

Téng nd phai tra

+Vén cé phén

+ Thdng du vén ¢ phan

+ Lgi nhuén sau thué chua phan
phdi

+ Quy khdc
Vén chti s hitu

Téng céng nguén vén

Ty |é tdng trudng (%)
Tdng trudng doanh thu
Tdng trudng LNTT

Tdng trudng LNST C8 dbng Céng
ty me

Tdng trudng EPS
Tdng trudng VCSH

Téng trudng Téng tdi san

Pinh gid (lan)

P/E

P/B
EV/EBITDA
EV/Sales

EPS (déng/cp)

BVPS (d6ng/cp)

62 12 13 10
10 72 5 5
731 1.089 932 928
1.859 1.092 1137 1361
9 8 7 17
2.670 2271 2.094 2321
23 0 0 0
341 328 315 302
54 60 59 58
644 1072 1.407 1.365
24 687 820 825

20 5 3 7
1.106 2.151 2.605 2557
3777 4.422 4.699 4.877
522 722 1.009 1176
168 137 255 212
780 729 797 754
1.469 1.588 2.061 2.142
822 968 696 422

2 2 34 41

824 970 730 463
2.293 2558 2791 2.605
865 1.081 1351 1784
99 99 99 199
370 503 235 67

0 0 0 0
1.484 1.864 1.908 2272
3777 4.422 4.699 4.877
2021 2022 2023 2024
61,.2% -4,0% -48,7% -17.9%
353% 383% -69,7% -45,2%
297% -1,4% -37.9% -259%
33% 20,6% -74.9% -62,0%
29.9% 25,6% 2.4% 19,1%
13,3% 17,1% 6,3% 38%

9,45 7,99 24,78 100,17
1,80 182 173 294
8,97 11,88 19,46 45,88
291 3,89 7.48 15,06
3.218 3.880 974 370
16.899 17.035 13.962 12.618
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Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bdi Trung tdm Phan tich - Céng ty C8 phan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bs. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc théng tin theo nghién clu cta chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cia ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu c@u déau tu cda minh, tham khdo y kién tu van tu
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo véi cd phiéu clia (cdc) cong ty dudc dé cap trong bdo cdo. ABS sé khdng chiu trdch nhiém d6i vdi bat ky tdn thét tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi sif dung khéng dudc phép sao chép, chuyén gico, stfa d&i, ddng tdi Ién cdc phudng tién

truyén thong ma khéng cé sy déng y béing vén ban cla ABS.

Khuyé&n nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i cta c6 phi€u ndm trong khodng tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i ctia ¢ phiéu ndm trong khodng tir -15% dén -5%

BAN Khd ndng sinh 18i ctia c6 phiéu thdp haon -15%

Khuyén nghi dau tu dugc dua ra dua trén khda ndng sinh 18i du kién clia c¢6 phiéu, dudc tinh béng téng cta (i) chénh léch phan
trdm gitta gid muc tiéu va gid thi trudng tai thai diém céng b8 bdo cdo, va (ii) ty suét cb tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.
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Thoéng tin lién hé

Céng ty C8 phéan Ching khodn An Binh

Tru sd chinh: Tang 16, tda nha Geleximco, 36 Hoang Cau, Béng Ba, Ha Noi

bién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich
Dién thoai: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Déu khi, DBién, Héa chét
Lé Thi Kim Hué - Phé Gidm déc

Email: hue.lethikim@abs.vn

Vi mo, Tai chinh
Nguyén Xuén Hdi - Chuyén vién

Email: hai.nguyenxuan@abs.vn

Hang va Dich vu céng nghiép
Nguyén Thi Ky Duyén - Chuyén vién

Email: duyen.nguyenthiky@abs.vn

Bdn I, Hang tiéu dung
Kiéu Thi Thanh Thu - Chuyén vién

Email: thu.kieuthithanh@abs.vn

DABS

TRON VEN TRAI NGHIEM DAU TU P )
™"

NHAN cU BUP
GIAI THUGNG

Nguyén Thi Thuy Linh - Gidm déc

Email: linh.ngthithuy@abs.vn

PTKT va Chién lugc thi trudng
Ddng Xuén Luu — Gidm déc

Email: luu.dangxuan@abs.vn

Bdat déng san, Xay dung, VLXD
Pham Héng Trudng — Chuyén vién

Email: truong.phamhong@abs.vn

Hang xuéit khdu, Céng nghé & Vién théng
Bui Minh Anh - Chuyén vién

Email: anh.buiminh@abs.vn

BEST NEW STOCK TRADING APP  BEST SECURITIES HOUSE FOR RESEARCH Tréi nghiém ngay
ABS INVEST - VIET NAM 2024 IN VIET NAM 2024 ABS Invest tai day
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