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CTCP Van tai & xép d& Hai An (HAH) Cong nghiép
Gia cwoc cho thué duy tri @ mire cao — [Cao hon dw phéng]

Doanh thu Q1/26 tang 8,2% svck, dat 1.265 ty dong.
LN rong Q1/26 dat 300 ty ddng, tdng 29% svck va hoan thanh 34,1% sv dy phéng c& nam cua ching toi.

Doanh thu giam nhe sv quy trwéec, chiu ap lwc tlr mang cang

Trong Q1/26, CTCP Van tai va Xép d& Hai An ghi nhan doanh thu dat 1.265 ty dong, giam 2,7% sv quy truéc
nhwng tang 8,2% svck. Mang van tai duy tri tich cuwc (+15,0% svck), trong khi mang cang giam manh (-27,5%
svck), la yéu t6 chinh kéo giam tang trwdng chung.

Chung t6i worc tinh san lwgng tai cang Hai An giam khoang 30% svck xubng ~83.000 TEUSs, phan anh tinh trang

vuot cdng suét kéo dai va viéc diéu chuyén mét phan doi tau sang cdng Nam Hai Dinh Vi (VSC). Su suy gidm
nay 1a nguyén nhan chinh khién doanh thu bj anh huwéng trong quy.

Gia thué tau c& 1.700 TEU nhiéu kha nang duy tri trén 28.000 USD/ngay. Du céang thadng Trung DBong hién tai
chua tac dong dang ke den thi trweong thué tau, boi canh chung van duy tri tich cwe voi thanh khoan tot. Trong
ngan han, cac yéu to dia chinh tri tiép tuc ho tro’ gia cwdc, tuy nhién ap lwc tlr gia nhién liéu tang va mai treong
vi mo suy yéu c6 thé dan phan anh vao thi tredng.

Bién LN gdp duy tri & mrc cao nh®& moi trwdng gia cwéc thuan loi

Bién LN gop dat 39,1% (-0,7d % sv quy trwdc, +6,2d % svck), cao hon gia dinh than trong cda ching t6i cho ca
nam. LN gbp dat 495 ty dong, tang 28,5% svck, nh& gia thué tau duy tri cao.

Trong dai han, ching t6i gia dinh gia thué tau giam khoang 3% m&i nam; tuy nhién, di&n bién hién tai cho thay
dw dia diéu chinh tang doi v&i dw bao ngan han. Ching tdi sé xem xét va cap nhat lai dy phong phu hop.

LN rong vwot ky vong nhé hoat déng cét 18i tich cuc

LN rong dat 300 ty dépg, tang 28,6% svck (giam 2,5% sv quy truéc), twong dwong 34,1% dy bao ca nam cua
chiing t6i, cho thay ket qua vuwot ky vong. Tang trudng tiép tuc dén t mang van tai, trong khi chi phi SG&A
dwoc kiém soat tot (+3,4% svck). Bién LN rong duy tri & mirc 23,7% (+3,8d % svck).

Trién vong: dong lwc ngan han con, nhwng rui ro chu ky hién hivru

Ching t6i ky vong KQKD tiép tuc duoc hé trg trong ngan han nhe gia cwdc duy tri cao va hop dong thué tau on
dinh. Tuy nhién, rui ro diéu chinh cta chu ky van tai bién van can dwoc theo doi chat ché.

% sv quy sv. dw phoéng
(ty déng) Q1/26 trwdrc % svck ca nam
Doanh thu 1.265 -2,7% 8,2% 26,9%
- Khai thac cang (*) 70 -15,4% -5,2% 25,5%
- Véan tai (*) 1.100 3,2% 12,3% 27,1%
- Khac (*) 95 -37,3% -18,2% 25,8%
LN gop 495 -4,4% 28,5% 30,5%
Chi phi BH&QLDN 35 -1,6% 3,4% 14,1%
Thu nhap tai chinh thuan (30) 12,4% 23,0% 74,8%
Thu nhap khac @) -95,0% NA 26,2%
LNTT 436 -1,5% 30,9% 32,1%
LN rong 300 -2,5% 28,6% 34,1%
Bién LN gop 39,1% -0,7d % 6,2d %
Bién LN rong 23,7% 0,0d % 3,8d %

Ngudn: VNDIRECT RESEARCH,; (*) s6 udc tinh
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Bao cdo nay dwoc viét va phat hanh bgi Khéi Phan tich - Cong ty C6 phan Ching khoan VNDIRECT. Thong tin trinh bay trong bao cao
dwa trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd. Cac ngudn tin nay bao gdbm thong tin trén san giao dich chirng
khoén hoac trén thi trucrng noi cb phiéu dwoc phan tich niém yét, thong tin trén bao céo dwoc cong bb cta cong ty, théng tin dwoc cong
b réng réi khac va cac thong tin theo nghién cru ctia ching toi. VNDIRECT khdng chiu trach nhiém vé d6 chinh xac hay day di cua
nhirng thdng tin nay.

Quan diém, dy phong va nhirng wéc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhirng quan diém
nay khong thé hién quan diém chung ctia VNDIRECT va co6 thé thay d6i ma khéng can thdng bao truéc.

Bé&o céo nay chi nham muc dich cung cép théng tin cho cac nha dau tw clia Cong ty C6 phan Ching khoan VNDIRECT tham khao va
khéng mang tinh chat méi chao mua hay ban bét ky chirng khoan nao dwoc thao luan trong bao cdo nay. Cac nha dau tw nén cé cac
nhan dinh ddc lap vé thong tin trong bao céo nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cia minh,
tham khao y kién tw van tlr cac chuyén gia vé cac van dé& quy pham phép luat, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao bét ky giao dich nao vé&i ¢ phiéu cla (cac) cong ty dwoc dé cap trong bao céo nay.

VNDIRECT khéng chiu trach nhiém vé bét ctr két qua nao phat sinh tir viéc st dung néi dung clia bao cao dwoi moi hinh thirc. Ban bao
cao nay la san pham thudc s& hiru cia VNDIRECT, ngudi st dung khéng dwoc phép sao chép, chuyén giao, sira doi, dang tai Ién cac
phwong tién truyén thong ma khéng c6 sw dong y bang van ban cia VNDIRECT.

Khuyén nghicé Dinh nghia:

phiéu
KHA QUAN Kha nang sinh 16i clia ¢b phiéu tir 15% tré [én trong vong 12 thang toi.
TRUNG LAP Kha nang sinh |&i cia ¢b phiéu nam trong khoang tir -10% dén 15% trong vong 12 thang t&i

KEM KHA QUAN  Kha nang sinh |&i ciia ¢ phiéu thap hon -10% trong vong 12 thang t&i.

Khuyén nghj dau tw dwoc dwa ra dua trén khé nang sinh 161 dw kién ctia cb phiéu, duoc tinh bang tdng cua (i) chénh léch phan tram
gitra gia muc tiéu va gia thi trwéng tai thoi didm cong bd bao cao, va (i) ty suét cd tire duw kién. Trir khi dwoc néu rd trong bao céo,
céac khuyén nghi dau tw cé thdi han dau tw 14 12 thang.

Khuyén nghi Binh nghia:

nganh

TiCH cuc Cac cb phiéu trong nganh cé khuyén nghi tich cuc, tinh trén co s& vén hoa thi trwdng gia quyén
TRUNG TIiNH Cac cb phiéu trong nganh cé khuyén nghi trung binh, tinh trén co s& vén héa thi trwéng gia quyén
TIEU CUC Cac cb phiéu trong nganh co khuyén nghi tiéu cuc, tinh trén co s& vén hoa thi trwdng gia quyén

Hoang Viét Phwong — Giam déc Khéi Phan tich & Tw van dau tw
Email: phuong.hoangviet@vndirect.com.vn

Nguyén Ngoc Hai — Trwéng phong
Email: hai.nguyenngoc2@vndirect.com.vn

bPang Huy Hoang — Chuyén vién phan tich
Email: hoang.danghuy2@vndirect.com.vn

Coéng ty Cé phan Chirng khoan VNDIRECT

S6 1 Nguyé&n Thwong Hién — P. Hai Ba Trung — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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