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CTCP Gemadept (GMD) Cdng nghiép

HDKD cét 16i bam sat ky vong, LN ting manh nhé tai co cau [Thap hon dw phéng]

Doanh thu Q2/26 tang 21,3% sv quy truwdc, dat 1.762 ty dong
LN rong Q2/26 tang gép d6i sv quy trwée, dat 1.133 ty dong.
KQKD Q2/26 nhin chung bam sat ky vong

GMD ghi nhan 1.762 ty déng doanh thu (+17,7% svck) va 1.133 ty dong LN rong (+112,2% svck) trong Q2/26.
Loai trtr khoan Igi nhuan tai chinh mang tinh mét 1an tlr hoat déng chuyen nhwgng von, két qua kinh doanh cét
16i nhin chung phu hop véi ky vong clia ching téi. Doanh thu khai thac cang tiép tuc tang trwdng tich cwe nhe
san lwong duy tri & méc cao, trong khi bién LN gdp gi® 6n dinh & mirc 47,9%, phan anh hiéu qué khai thac tiép
tuc dwoc duy tri.

Gemalink tiép tuc dan dat ting trwéng hoat dong khai thac cang

Theo worc tinh cta ching t6i, Gemalink dat khoang 570 nghin TEU trong Q2/26 (+26,2% svck; +10,0% sv quy
trwéc), chi yéu nho hoat ddng day hang xuét khau sang My trong thang 5-6 trwdc thdi diém khung chinh sach
thwong mai méi dwoec hoan thién, cung véi nhu cau trung chuyén duy tri tich cwc tai Cai Mép — Thi Vai. Trong
khi d6, san lwong tai cum cang Nam Dinh Vi van thdp hon ky vong do anh hwéng tir viéc MSC dich chuyén
mot phén san lwong sang HTIT. Tuy nhién, ting trwdng tich cuc tai cac cdng phia Nam da bu dap phan 16n
dién bién nay, qua dé tiép tuc hé tro doanh thu khai thac cang cta toan hé théng.

LN tai chinh ting manh nh& hoan tat cac khoan tai co cau

LN tai chinh dat 645 ty ddng, chl yéu nh& ghi nhan khodng 608 ty ddng loi nhuan tir cac giao dich chuyén
nhwong vén. Trong d6, GMD da hoan t&t quéa trinh tai cAu tric khodn dau tw véi CJ Logistics, dong thdi ghi
nhan loi nhuan tir thwong vu thodi vén tai FCC. Chung t6i danh gia day 1a cac khodn thu nhap mang tinh mét
lan va khéng phan anh xu hwéng loi nhuan tir hoat dong kinh doanh cét 16i.

Hoat dong cét 16i tiép tuc di ding quy dao dw phéng

Ly ké 6T26, GMD da hoan thanh khoang 49,2% dw phéng doanh thu va khodng 74% dw phéong LN rong cla
chuing t6i cho c& nam 2026. Tuy nhién, mrc hoan thanh loi nhuan chi yéu dén tir khoan lgi nhuan tai chinh mét
lan khodng 608 ty ddng, ma chuing t6i s& cap nhat vao mé hinh sau khi cac giao dich hoan tét. Loai triv yéu t6
nay, dién bién clia cac mang kinh doanh cét 16i van phu hop véi ky vong va khéng lam thay dbi quan diém cua
chuing t6i vé trién vong tang trwdng ctia GMD. Theo do, ching tdi duy tri khuyén nghi Kha quan va céac gia dinh
cdt 16i trong bao céo cap nhat gan nhét.

Y%sv quy sv dw phong
(ty déng) Q2/26 trwéc %svck 6T26 %svck ca nam
Doanh thu thuan 1.762 21,3% 17,7% 3.214 16,0% 49,2%
-Khai thac cang 1.468 14,4% 12,2% 2.751 12,4% 47,7%
-Logistics 294 73,0% 56,0% 463 43,2% 60,2%
LN gép 871 36,8% 20,6% 1.507 17,4% 49,5%
Chi phi BH&QLDN 361 44,6% 75,8% 610 46,4% 51,6%
LN ttr HD tai chinh 645  3519,9% 7372,7% 663 7072,9% NA
Lei nhuén lién doanh 382 22, 7% 58,4% 694 48,1% 46,3%
LNTT 1.550 116,4% 128,8% 2.267 79,8% 80,2%
LN rong 1.133 112,2% 168,2% 1.668 102,0% 85,5%
Bién LN gop 49,4% 2,0d % 1,24 % 46,9% 0,6d %
Bién LN rong 64,3% 32,5d % 36,1d % 51,9% 22,14 %
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Bao cdo nay dwoc viét va phat hanh boi Khéi Phan tich - Cong ty C6 phan Chirng khoan VNDIRECT. Théng tin trinh bay trong bao cao
duwa trén cac ngudn dugc cho Ia dang tin cay vao thoi diém cong bd. Cac ngudn tin nay bao gébm thong tin trén san giao dich chirng
khoan ho&c trén thi trwdng noi ¢d phiéu dwoc phan tich niém yét, théng tin trén bao cao dwoc cong bbd cua cong ty, théng tin dwoc cong
b rong rai khac va céc théng tin theo nghién cru clia ching t6i. VNDIRECT khong chiu trach nhiém v& d6 chinh xac hay day dd cta
nhirng théng tin nay.

Quan diém, dw phong va nhirng wéc tinh trong bao céo nay chi thé hién y kién cua tac gia tai thoi diém phat hanh. Nhirng quan diém
nay khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay d6i ma khéng can thdng bao trwéc.

B&o céo nay chi nhdm muc dich cung cép théng tin cho cac nha dau tw clia Céng ty C6 phan Chirng khoan VNDIRECT tham khao va
khéng mang tinh chat méi chao mua hay ban bat ky chirng khoan nao dwoc thdo luan trong bao céo nay. Cac nha dau tw nén cé cac
nhan dinh déc ap vé théng tin trong bao c&o nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cdu dau tw ctia minh,
tham khao y kién tw van tr cAc chuyén gia vé cac van dé quy pham phéap luat, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao béat ky giao dich nao v&i cd phiéu cla (cac) cong ty dwoc dé cap trong bao céo nay.

VNDIRECT khéng chiu trach nhiém vé bat cr két qua nao phat sinh tir viéc st dung ndi dung ctia bao cdo dwoi moi hinh thirc. Ban bao
cao nay la san pham thuéc sé hiru cta VNDIRECT, ngu i stv dung khong dugc phép sao chép, chuyén giao, stra doi, dang tai Ién cac
phwong tién truyén thong ma khong c6 sy dong y bang van ban cia VNDIRECT.

Khuyén nghi cé6  Dinh nghia:

phiéu
KHA QUAN Kha n&ng sinh |&i ctia cb phiéu tir 15% tré 1én trong vong 12 thang téi.
TRUNG LAP Kha n&ng sinh |&i ctia cd phiéu ndm trong khoang tir -10% dén 15% trong vong 12 thang téi

KEM KHA QUAN  Khé nang sinh 161 clia cb phiéu thdp hon -10% trong vong 12 thang téi.

Khuyén nghi dau tw dugc dwa ra dua trén kha néng sinh 161 dw kién clia c¢d phiéu, dwoc tinh bang tdng cta (i) chénh I&ch phan trdm
gitra gia muc tiéu va gia thi trwong tai thoi diém cong bd bao céo, va (i) ty suat cb tire dw kién. Trir khi dwoc néu rd trong bao céo,
céac khuyén nghi dau tw cé thdi han dau tw 13 12 thang.

Khuyén nghi Binh nghta:

nganh

TiCH cyc Céc cb phiéu trong nganh cé khuyén nghi tich cuc, tinh trén co sé vén héa thi trwdng gia quyén
TRUNG TiNH Cac cb phiéu trong nganh cé khuyén nghi trung binh, tinh trén co' s& vdn héa thi treéng gia quyén
TIEU CUC Cac cb phiéu trong nganh cé khuyén nghi tiéu cuc, tinh trén co sé vén héa thi trwedng gia quyén
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