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Cong ty cd phan Gemadept (HOSE: GMD)

Ky vong Igi nhuan dét bién tir thoai von cang Nam Hai Pinh Vi

Gia muc tiéu 58.000 dong Két qua kinh doanh
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bpeide vyt _(t7 dONG) Q3.2022 %yoy  9T.2022 Yoyoy
Doanh thu 991,9 +36,1% 2849,7 +31,5%
Gid hién tai 47.950d6ng | NST 287,5 +76,8% 806,3 +94,2%
Khoang gia 52W 36.400-60.676  cTCcp Gemadept (HOSE: GMD) mdi ddy d3 thong qua k& hoach
P/E 14,3x  thodi von 85% cG phan tai cang Nam Hai Dinh Vi (NHBV). Agriseco
P/B 21x Research xin kinh gui Quy khach cac thong tin cap nhat va danh gia
tadc dong cua su kién trén cling nhu trién vong doanh nghiép trong
ROE 13,5% n3m 2023.
Th‘ong t'"“w ban ——— < Ky vong Igi nhuan dot bién tur thoai von cang Nam Hai Pinh
Nganh nghe Cangbien  yj: Vao ngay 30/12/2022, GMD d3 thong qua k& hoach thodi vdn
V6n hoa 14.2552tyd  85% cd phéan tai cdng NHDV, day la mdt trong nhitng cang chinh
Vén diéu 1& 3.014tyd cia GMD & khu vuc phia Bdc vdi san lugng gan 600.000
Thanh khoan TB 351.790cp  TEUs/nam. Trong nam 2021, cang NHDV dat doanh thu gan 650 ty
Téng tai san 11.750 ty d d‘(“)[]g va LNST 212 ty d??ng va da hoat dépg gﬁn nhur 100% c6rA19
Vén CSH 8.119ty d suat. Khi thoai von tai cang NHDV, GMD cd thé ghi nhan Igi nhuan
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Agriseco — Cham lo gieo trong dong vén cda ban

doét bién tir ban tai san. Mac du chua cd thong tin chinh xac vé
mirc gid ban cang NHBV, nhung ching t6i udc tinh GMD ¢6 thé
ban cang nay va thu vé khoang 2.000 ty dong (tuong Ung vdi p/e
~ 10 [an) va ghi nhan Igi nhuan dét bién cho doanh nghiép.

< HO trg Igi nhuan cho niam 2023 nhiéu khé khin va ting
thém nguon luc dau tu cac du an trong tuong lai: Nganh
cang bién sé phai d6i mat véi nhiéu khd khdn trong ndm 2023 do
suy giam tang trudng kinh té€ toan cau gay anh hudng tiéu cuc dén
san lugng hang héa va container cdp cang. Thoai von tai NHBV
giup GMD ghi nhan khoan Igi nhuan dot bién va cai thién tinh hinh
tai chinh hién nay. GMD sé& cd thém ngudn luc dé hoan thién du an
cang Nam Dinh Vi giai doan 2 va Gemalink giai doan 2 ma khong
can huy dong thém von vay qua nhiéu.

< Cang Nam Pinh Vii giai doan 2 ky vong dat hiéu suat cao
sau khi van hanh: Hién nay cang Nam Dinh Vi giai doan 2 dang
trong qua trinh xdy dung va c6 thé van hanh tir Q1/2023 véi cdng
suat khoang 500.000 TEUs/nam. Agriseco Research danh gia viéc
GMD thodi von tai cang NHBV c6 thé gilp cang Nam Binh Vii giai
doan 2 nhanh chdng dat hiéu suat cao hon khi dugc nhan mot
phan khéi lugng hang hda diéu chuyén tir cdng NHBV sang.

KHUYEN NGHI

GMD ghi nhan KQKD 9 thang dau nam 2022 tang trudng an tugng
nhgd cang Gemalink van hanh véi hiéu suat cao. Mac du nam 2023
con nhiéu khd khan do suy giam tang trudng kinh t€ toan cau
nhung GMD d3 cé nhitng thay déi rét linh hoat d& dam bao Igi
nhuan cling nhu dong tién trong giai doan t6i. Chung t6i danh gia
kha quan va khuyén nghi MUA c6 phiéu GMD véi gid muc tiéu la
58.000 dong/cp (upside 21%), cdt 10 khi gia dong clra dudi
vlung 44.000 dong/cp.
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PHAN TiCH KY THUAT

CTCP Gemadept 1D HSX = 047.40 H48.00 L47.10 C47.95 +0.65 (+1.37%) 67.50
v6
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Sau nhip hoi phuc manh gan 40% chi trong 3 tuan tir ving ddy ngan han hoi gilta thang 11, GMD dang tich
luy quanh dudng trung binh ddéng MA50 (viing gia 45.000 déng/cG phiéu). Hién tai gia c6 phiéu gdp ngudng
can ngan han Kijun ctia may Ichimoku (quanh viing gid 47.000 déng/c6 phiéu). Song cac chi bdo déng Iugng
ng&n han van cho tin hiéu tich cuc véi RSI trong viing trung tinh va MACD ¢6 xu hudng cit dudng tin hiéu di
Ién. Trong trudng hop chi s& ki€m dinh thanh céng viing gid 47.000 déng/c6 véi khdi lugng giao dich t6i thi€u
I6n hon trung binh 10 phién, nha dau tu cd thé thuc hién gidi ngdn va huéng dén gid muc tiéu trudc mat
quanh 52.000 d/cp va xa hon 13 58.000 d/cp, ct I6 khi gia déng ctra xudng dudi 44.000 dong/c6 phiéu.
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Agriseco — Cham lo gieo trong dong von cua ban
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THONG TIN LIEN HE

Tru sé chinh  0246.2762.666

®
Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo6, Q. Ba Pinh, Ha Noi.
22 Co s8 phat trién Dich vu tai chi nhanh Agribank khu vuc Ha Noi

Mién Bac 0243.8687.217
L]
Chi nhanh mién Bic Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
72 CG sB phét trién Dich vu B3c Ninh Tuyén Quang  Nghé An Bic Giang II Nam Sach Ngb Quyén
dét tai chi nhanh Thai Binh Thai Nguyén Lao Cai B3c Nam Dinh Kinh Mon Cam Giang
Ngéan hang Agribank Hoa Binh Hai Phong Ha Nam Vinh Phuc 11 Thanh Mién Phur Ninh
Ha Giang Hai Duong Hai Duong II Binh Giang T@ Ky Doan Hung
San La Quéng Ninh Bac Hai Phong  Vinh Phic Gia Loc Ha Hoa
Bac Giang Nam Dinh Nam Nghé An Ph( Tho II Ninh Giang Kim Thanh
Lang Son Thanh Héa Tay Quang Ninh  H3 Nam II Thanh Dong Dugng Kinh
D0 San Tran Phd TP Hai Dudng Hai An Mao Khé Mai Chau
Thanh Ba Thanh Ha Phuong Lam Hung Yén Thuan Thanh  Thi X& Phd Tho II
Udng Bi Ki€én Thuy Séng ba TP. Béc Ninh Nam Ninh Binh ~ S6ng Cau
Luong Son Kim B6i Gia Binh Luong Tai binh Hoa Bong Hy
Lac Son Cao Phong Yén Phong Qué V& bai TU Lao Cai Il

Mién Trung 0236.367.1666
o
Chi nhanh mién Trung Toa nha Agribank, sé 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Nang.

22 Cd s6 phat trién Dich vu Ha Tinh Binh Dinh Lam Ddng Nam Da Ning Quéng Binh
dst tai chi nhanh Dak Lak Phi Yén Ninh Thuan Béc Dk Lak B4c Quang Binh
Ngan hang Agribank Quang Nam Kljanh.Hoa Dak Néng bodng Gia Lai
Quang Tri Gia Lai Quang Ngai Binh Thuan
Hué Kon Tum ba Nang Ha Tinh II

Mién Nam 0283.8216.362.

Chi nhanh mién Nam Bac Liéu Bén Tre Tan Phi ) B3c Dong Nai  An Phu S3i Gon
bdng Nai An Giang Phan Dinh Phing  D6ng Long An  ThaBlc2  Chinhéanh 4
PGD Nguyén Van Trdi Ba Ria— Viing Tau  Soc Tréng Thanh D6 TT Sai Gon Séng Than  Chi nhénh 7
Téy Ninh Can Tho Viing Tau ChiNhanh3  Tha Buc Ph( Nhuan
48 cd s@ phat trién dich vu Doéng Thap Binh Dudng LY ThuGng Kiét  Tén Binh Binh Phudc  Binh Thanh
dat tai chi nhanh Vinh Long KCN Tan Tao Nam Dong Nai Chi nhanh 11 Cu Chi Nha B
Ngan Hang Agribank Tién Giang Xuyén A Mién Bong CN Trugng Son  CSPTDV 10  Gd C6ng Tién Giang
Tra Vinh Pha Quéc Chg Lén Sai Gon Hbéc Mon DL PGD Quén 5

179A Nguyén Céng Trir (2A Ph6 Pirc Chinh), Quan 1, TP. H6 Chi Minh.

S6 207 Nguyén Van Trdi, Quan Phi Nhuan, TP. H6 Chi Minh

KHUYEN CAO

Ban tin nay (gém cdc thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’' thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu’ cac
nguon dang tin cdy, tuy nhién, chung téi khéng dam bao cac théng tin néu trong ban
tin nay la hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khéng dai dién/nhén danh Agriseco. Agriseco khéng chiu trach nhiém vé bat
cir két aua nao phat sinh tur viée sur duna ndi duna cua bao cao dudi moi hinh thuc.
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