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CTCP Ha tang GELEX (HSX: GEL)
Tong hop Dai hdi co déng thwong nién (26/06/2026)

) Q2/26 Ké hoach
Chi tiéu tai chinh (ty ddng)  (sobd)  Q2/25  %svck 2026 Y%svck
Doanh thu ~4,409 3519  +25% 16,649 +16%
LNTT ~861 865  -0.0% 1,158 -42%

Tinh hinh tai chinh va muc tiéu tang trwéng

KQKD so bd 6 thang dau ndm 2026: Doanh thu dat hon 8,000 ty dong, LNTT
dat 980 ty déng, hoan thanh phan Ién muc tiéu lgi nhuan cta ndm.

Ké hoach 5 nam (2026 - 2030): Tang truéng doanh thu binh quan tir 10 -
12%/nam va lgi nhuan tang trwdng manh mé tr 25 - 30%/nam. Béng lyc
chinh @én tir BDS KCN, tai cAu tric mang VLXD, cac dw an ha tng chién
lvgc va BDS thwong mai.

Ké hoach phat hanh riéng 1&: Sé lvong cb phiéu: 100 triéu cp (sb lwong cb
phiéu tang tir 890 lén 990 triéu, twong duwong +11.2%); gia chao ban dw kién
33.000d/cp (cao hon 5% gia hién tai), wéc tinh nguén vén thu vé 3,300 ty dong.
Muc dich huy déng vén: Cha yéu dé tai cAu trdc va trd no cac khoan vay cla tap
doan. Thoi gian du kién: Q3/26-Q2/27.

Mang bat dong san khu céng nghiép (KCN)

Muc tiéu dai han: Dy kién dén ndm 2030 sé phat trién quy dat cong nghiép
m&i trén 2.000 ha.

VGC: Ké hoach ban méi (presale) la 125 ha va ghi nhan doanh thu 150 ha.
Trong 5 thang dau nam, cong ty da ban méi dwoc 113 ha.

Tién d6 cac KCN trong diém:

o KCN Dau khi Long Son (PXL): Pang thyc hién diéu chinh quy hoach
phan khu dé phu hop thu hit cac nganh céng nghé cao va Data Center,
dw kién hoan thanh diéu chinh trong ndm nay.

o KCN Tran Dwong (Hai Phong): Dang thuc hién dén bu gidi phong mat
bang gan 50 ha.

o KCN Déc ba Tréng: Da dén bu gidi phdng mét bang trén 80% va bat
dau dwa vao kinh doanh.

o KCN Séng Céng 2: B4 dé&n bu gan 100 ha, kinh doanh ban trén 40 ha
va dang gép rut thi cdng ha tdng dé ban giao.

o KCN Tran Yén: Da dén bu gan 100 ha, ban méi trong nam 2026 khoang
40 ha va dang thi cong.

o KCN Phu Ninh va Tay Phé Yén: Pang trién khai dén bu giai phéng mat
bang, dw kién kh&i cdng vao thang 9 ndm 2026.
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Théng tin c6 phiéu

Gia hién tai (VND) 31,900
Cao nhét 52 tuan (VND) 40,600
Thép nhét 52 tun (VND) 30,500
Vén héa (T VND) 28,302
P/E (TTM) 149.3
P/B 2.3
Ty suét cb tic (%) 2.4%
Co cau s hiru

Tap doan Gelex 70.2%
Khac 29.8%

Ngudn: https://s24.mbs.com.vn/
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Mang bat dong san dan dung va thwong mai

Anmaison Hai Phong: Chuyén nhwong 51% cho Fraser trong 1H26, dw
kién cudi n&m nay du diéu kién mé ban.
Dv an tai Dong Nai: Quy mé Ién 113 ha gan san bay Long Thanh, s& phan

ky dau tw [am 6-7 giai doan phu hop véi thi trudng.

Dw an khu dan cw cao cap Can Gio (hop tac véi Fideco): Dy an dau tw
ngén han. Trong ndm 2026, cong ty sé& song song hai lwa chon: tiép tuc phat
trién dw an hodc tim kiém dbi tac dé chuyén nhuong.

4. Mang nang lwong va nwéc sach

Vira dwoc chap thuan chi trwong dau tw du an dién gié gan bé tai Can Tho,
dang trién khai cac buwéc tiép theo.

VCW ky vong LN ngang 2025, tang trwéng manh hon trong 2027 khi dy an
nha may GD 2 van hanh én dinh.

5. Mang vat liéu xay dwng (Viglacera)

Tinh hinh tiéu thu: Hai thang ddu ndm 2026 tiéu thu tét, nhwng tr cubi thang
2 bi &nh hwéng do chién tranh, gia dau va chi phi van chuyén tang, va thi
trwdng cham lai. Tuy nhién, iy ké 5 thang ddu ndm co ban van bam sat ké
hoach.

6. San bay Gia Binh

San bay Gia Binh: Day la dy &n ha tang trong diém quéc gia, quy mé cé thé
tang trwdng lén 50-100 triéu khach va 2,5-4 triéu tAn hang hoéa. Bén 2030
hoan thanh GDD1 trong d4: Giai doan 1.1 (dén gitra 2027) phuc vu cac
chuyén bay chuyén co. Giai doan 1.2 (2028-2030) hoan thién nha ga va
céng trinh vé tinh, nang céng suét I&n 30 triéu khach.
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MIEN TRU TRACH NHIEM

Bao cao nay duwoc viét va phat hanh béi Khdi Nghién ctru - Cong ty Cé phan Chirng khoan MBS (MBS). Théng tin trinh
bay trong bdo céo dwa trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd song MBS khéng chiu trach nhiém
hay bdo dam nao vé tinh chinh xac, tinh day du, tinh kip thdi ctia nhitng thdng tin nay cho bat ky muc dich cu thé nao.
Nhirng quan diém trong bao cdo nay khéng thé hién quan diém chung ctia MBS va c6 thé thay ddi ma khong can thong
bao truwéc. Béo cao nay dwoc phat hanh chung, bat ky khuyén nghi ndo trong tai liéu nay khéng lién quan dén cac muc tiéu
dau tw cu thé, tinh hinh tai chinh va nhu cau cu thé cta bat ky ngudi nhan cu thé ndo. Bao cao nay va tat ca noi dung la
san pham s& hiru cta MBS; nguoi nhan khong dwoc phép sao chép, tai xuat ban dwdi bat ky hinh thirc ndo hodc phan
phdi lai toan bd hodc mét phan, cho bat ky muc dich nao ma khéng cé sy déng y trwdc béng van ban cia MBS.

HE THONG KHUYEN NGHI DAU TU MBS
Khuyén nghi dau tw cé phiéu

Khuyén nghi dau tw cia MBS dwoc xay dung dwa trén kha nang sinh 1&i dy kién ctia ¢d phiéu, dwoc tinh bang téng cta (i)
chénh léch phan tram gilra gia muc tiéu va gia thi trwong tai thdi diém cong bd bao céo, va (i) ty suat cb tire duw kién. Triv
khi dwoc néu rd trong bao céo, cac khuyén nghi dau tw co6 thdi han dau tw 1a 12 thang.

KHA QUAN Kha n&ng sinh 1 cGia cb phiéu tr 15% tré 1én
TRUNG LAP Kha nang sinh 16 ctia c6 phiéu nam trong khodang tir -15% dén 15%
KEM KHA QUAN Kha nang sinh 1&i ctia cb phiéu thap hon -15%

Khuyén nghi dau tw nganh

KHA QUAN Céc cb phiéu trong nganh c6 khuyén nghi Mua tinh trén co sé& vdn héa thi trwdng gia quyén
TRUNG LAP Cac cb phiéu trong nganh cé khuyén nghi N&m git, tinh trén co s& vdn héa thi trwdng gia quyén
KEM KHA QUAN Cac cb phiéu trong nganh cé khuyén nghi Ban, tinh trén co s& vén héa thi trwdng gia quyén

CONG TY CO PHAN CHU’NG KHOAN MB (MBS)

DPuwoc thanh 13p tir thang 5 ndm 2000 b&i Ngan hang TMCP Quan déi (MB) véi tén goi tién than 1a Céng ty CP chirng khoan
Thang Long, Céng ty CP Chirng khoan MB (MBS) la mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu
nam phat trién, MBS d3 tré thanh mot trong nhirng cong ty chirng khoan hang dau Viét Nam, lién tuc dirng trong Top 10
thi phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Noi).

Dia chi:

Toda nha MB, 21 Cét Linh, © Cho Dira, Ha Noi
Tel: + 8424 7304 5688 - Fax: +8424 3726 2601
Website: www.mbs.com.vn

KHOI NGHIEN CU’U CTCP CHUPNG KHOAN MB

Giam déc Khéi Nghién ciru Trwéng phong
Tran Thi Khanh Hién Nguyén Tién Diing
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