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CTCP Ban Ié Ky thuat sé FPT

Gia hién tai VND145.000
a0 nhatithap nhat 52 \/\n164.800/99.280
Gia muc tiéu VND150.300
Cap nhat gan nhét 10/6/2025
Khuyén nghi gan nhat NAM GIT
Consensus N/A
Tiém n&ng tang gia 3,7%
Ty suét cb tirc 0,0%
Téng ty suét sinh [&i 3,7%
Thi gia von (tr USD) 937.7
GTGDBQ 3 thang (tr USD) 33
S& hawu NN (tr USD) 158.9
SLCP Iwu hanh (tr) 170.3
SLCP pha loang (tr) 170.3
ERT VNI

P/E trwot 12T 45.8x 15.0x

P/B hién tai 7.3x 2.1x

ROA 2.9% 2.6%

ROE 16.0% 14.0%
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Co cau s hiru

FPT JSC 46,5%
Dragon capital 9,2%
Té churc tai chinh khac 13,5%
Khac 30,9%

Téng quan doanh nghiép

Duoc thanh 1dp vao ndm 2012, FRT vén hanh
chubi ban 1é FPT Shop va chudi nha thuéc Long
Chau. Tinh dén ndm 2024, cong ty c6 634 ctra
hang FPT Shop va 1.943 nha thuéc Long Chéu.
Cubi nédm 2023, Long Chéu mé réng sang linh
vire tiém chdng véi mé hinh trién khai tai nha
thubc va da mé rong 1én 126 diém tiém ching
tinh dén nam 2024.
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Banlé

Loii nhuan tang triwéng manh mé - [Vwot dw phéng]

Doanh thu thuan 3Q25 tang 26,3% svck 1&n 13,1 nghin ty déng, nhér vao két
qua kinh doanh manh mé ctia Long Chau va sw phuc héi ctia FPT Shop.
LNST 3Q25 téng 60,7% svck Ién 266 ty ddng nhe cai thién bién loi nhuan gop
va thu nhap lai tién gvi tang manh. LNST 9T25 da vwot 10% so véi dy béo ca
nam cla chung toi.

Chung tdi nhan thay kha nang diéu chinh ting gia muc tiéu Ién 150.300 déng,
sé dwoc cap nhat sau khi xem xét thém.

FRT ghi nhan két qua kinh doanh tich cwc ca vé doanh thu va lgi nhuan

Trong 3Q25, doanh thu thuan cGa FRT ting 26,3% svck lén 13,1 nghin ty déng,
nhd vao két qué kinh doanh manh mé cda Long Chau va sy phuc hdi cia FPT
Shop. Trong 9T25, doanh thu thuan dat 36,2 nghin ty déng, hoan thanh 72% duw
bao doanh thu ca nam cla chung toi.

LNST tang 60,7% svck lén 266 ty dong, dwoc hd tro béi bién loi nhuan gop cai
thién +1,2 diém % svck, dat 19,4%, cung thu nhap lai tién gl dat 83,1 ty déng trong
3Q25. Trong 9T25, LNST dat 636 ty déng, gap do6i k& hoach cuia cong ty va vuot
10% so voi dy bao cd nam cla chung toi.

Long Chau tiép tuc duy tri da tang trwéng manh mé
Doanh thu thuan cia Long Chau trong 3Q25 t&ng 34% svck Ién 8,7 nghin ty déng,
nho mé& mai clra hang va cai thién doanh thu binh quan/ctra hang.

Trong 3Q25, Long Chau mé thém 126 clra hang méi, nang téng sbé 1én 2.317 nha
thudc vao cubi 9T25, ting 25,3% svck. Doanh thu binh quan/ctra hang tang 6,1%
svck lén 1,3 ty ddng/thang. Ngoai ra, Long Chau mé thém 25 trung tam tiém chiing,
nang tbng s 1&n 203 trung tam trong 3Q25, tang 76,5% svck.

Tinh dén 9T25, Long Chau da hoan thanh 94% ké hoach m& rong sb Iwong nha
thudc va trung tam tiém chuing cho ca nam.

FPT Shop phuc hdi nh& cai thién doanh thu binh quan/ctra hang

Doanh thu cta FPT Shop trong 3Q25 cai thién r6 rét, tang 11,3% svck 1én 4,4 nghin
ty dong.

Trong 3Q25, FPT Shop déng thém 1 clra hang, nang téng s ctra hang déng trong
9T25 1én 10, con lai 624 ctra hang. Doanh thu binh quén/clra hang tang 13,9%
svck, dat 2,4 ty dong/thang.

. 9T25/2025
Ty dong Q3/25 %svck qlq 9T25 %svck dw phéng
Doanh thu 13.110 26,3% 151% 36.170 26,2% 72,4%
Long Chau 8.726 34,6% 8,7%  24.804 37,8% 71,6%
FPT Shop 4.429 11,3% 28,8%  11.551 5,9% 75,5%
Loi nhuan gop 2.539 34,3% 11,8% 7.135 29,5% 71,7%
CPBH&QLDN (2.200) 32,7% 8,2%  (6.241) 24,3% 70,1%
LNTT 325 64,9% 57,2% 804 124,9% 87,7%
LNST 266 60,7% 69,1% 636 131,6% 110,0%
Bién LNG 19,4% 1,1d%  -0,6%pts 19,7% 0,5d%
Bién LNR 2,0% 0,43% 0,6%pts 1,8% 0,8d%

Ngudn: VNDIRECT RESEARCH
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B4o cdo nay dwoc viét va phat hanh béi Khéi Phan tich - Céng ty Cd phan Chirng khoan VNDIRECT. Théng tin trinh bay trong bao cao
dwa trén cac ngudn dwgc cho 1a dang tin cay vao thdi didm cong bb. Cac ngudn tin nay bao gdm théng tin trén san giao dich ching
khoan hoac trén thi trwdng noi cb phiéu duwoc phan tich niém yét, thong tin trén bao cdo duoc cong bd clia cong ty, thong tin dwoc cong
bb réng rai khac va cac thong tin theo nghién ctvu clia chung téi. VNDIRECT khéng chiu trach nhiém vé& dé chinh xac hay day du cla
nhirng thdng tin nay.

Quan diém, dy bao va nhirng wéc tinh trong bao céo nay chi thé hién y kién clia tac gia tai thai diém phat hanh. Nhing quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay d6i ma khong can thdng bao trudec.

Béo c4o nay chi nhdm muc dich cung cép théng tin cho cac nha dau tw clia Cong ty C6 phan Chirng khoan VNDIRECT tham khao va
khéng mang tinh chat moi chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dau tw nén cé cac
nhan dinh ddc lap vé théng tin trong bao cdo nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau d&u tw ciia minh,
tham khao y kién tw van tir cac chuyén gia vé cac van dé& quy pham phap luat, tai chinh, thué va cac khia canh khac truéc khi tham gia
vao béat ky giao dich nao véi cb phiéu ctia (cac) cong ty dugc dé cap trong bo céo nay.

VNDIRECT khéng chiu trach nhiém vé bét ctr két qua ndo phat sinh tir viéc st dung néi dung ctia bao cao dwdi moi hinh thire. Ban bao
cao nay la san pham thugc s& hiru cia VNDIRECT, ngudi str dung khéng dwoc phép sao chép, chuyen giao, stra doi, dang tai len cac
phwong tién truyén thong ma khéng coé sy dong y bang van ban cla VNDIRECT.

Khuyén nghi cé  Dinh nghia:

phiéu
KHA QUAN Kha nang sinh 1&i clia ¢b phiéu tir 15% tré 1én trong vong 12 thang toi.
TRUNG LAP Kha nang sinh | cia ¢b phiéu ndm trong khoang tir -10% dén 15% trong vong 12 thang t&i

KEM KHA QUAN  Kha n&ng sinh I&i ctia cb phiéu thdp hon -10% trong vong 12 thang t&i.

Khuyén nghi dau tw dwoc dwa ra dwa trén kha nang sinh I&i dy kién clia cb phiéu, dwoc tinh bang téng ctia (i) chénh léch phan tram
gilra gia muc tiéu va gia thi trwéong tai thoi didm cong bd bao cdo, va (i) ty suét cd tire du kién. Trir khi dwoc néu rd trong bao céo,
cac khuyén nghij dau tw cé thi han dau tw 1a 12 thang.

Khuyén nghi Dinh nghia:

nganh

TICH cucC Cac cb phiéu trong nganh cé khuyén nghij tich cuc, tinh trén co s& vén hoa thi trudng gia quyén
TRUNG TiNH Cac cb phiéu trong nganh cé khuyén nghij trung binh, tinh trén co s& vén héa thi trwong gia quyén
TIEU CUC Cac cb phiéu trong nganh c6 khuyén nghi tiéu cuc, tinh trén co s& vén hoéa thi trieong gia quyén

Hoang Viét Phwong — Giam déc Khéi Phan tich va Tw van dau tw
Email: phuong.hoangviet@vndirect.com.vn

Pham Thi Bich Ngoc — Trwéng phong Tiéu dung va Céng nghé
Email: ngoc.phambich@vndirect.com.vn

Tran Anh Minh — Chuyén vién phan tich
Email: minh.trananh@vndirect.com.vn

Cong ty C6 phan Chirng khoan VNDIRECT

S6 1 Nguyén Thwong Hién — Huyén Hai Ba Trung — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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