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Twong quan gia FRT
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Thong tin giao dich (30/10/2026)

Gia dong cura (VND/cp) 148,700

Gié cao nhat 52W 181,000

Gié thap nhat 52W 100,200

S6 lwong CP niém yét 178,815,054
CP luu hanh 178,815,054
KLGD phién (cp) 586,300
E:I;))GD binh quan 10 phién 535,040
EPS TTM (VND/cp) 7,598

P/E TTM 19.57x

P/B 5.07x

Analyst: Nguyén Minh Quang

quangnm@vixs.com

Cong ty Coé phan Ban l1é Ky thuat sé6 FPT
HOSE: FRT — CAP NHAT KQKD

Chung t6i déanh gié TICH CU'C KQKD Q3/2026 cia FRT khi lgi nhuén
téng truéng vurot doanh thu nho kiém soat chi phi va céi thién bién loi
nhuén. Long Chéu duy tri m& réng sé luong diém bén trong khi van giip
duoc doanh thu/cira hang téng, trong khi FPT Shop phuc héi tét trong
mua cao diém.

Cac diém dang cha y

1. Két qua kinh doanh cuia FRT ting trwéng tot

Doanh thu Q3 dat 17,530 ty ddng (+33.7% YoY va +12.2% QoQ); LNST
cb déng cong ty me dat 440 ty ddng (+101.3% YoY, +28.9% QoQ). Bién
gop clta FRT dat 20%, téang 0.6 diém % YoY nhung gidm nhe so véi
20.2% trong Q2. Ty Ié chi phi ban hang va quan ly/doanh thu giam t
16.8% xuéng 15.9% YoY.

2. Long Chau mé rong, hiéu qua van hanh cai thién

Doanh thu Long Chau 9 thang dat 33,259 ty dong (+35% YoY), wéc tinh
doéng gop khoadng 69% doanh thu hop nhat. Cubi Q3, chubi c6 2,741
nha thudc va 244 trung tam tiém chding, tang 1an lwot 102 va 8 diém ban
so v&i Q2. Doanh thu binh quan nha thubc dat 1.3 ty ddng/thang trong
9 thang, so v&i 1.2 ty déng cung ky. EBITDA bd phan dwoc dat 2,307 ty
ddng (+93% YoY), bién EBITDA cai thién tir 4.8% cung ky én 6.9%.
Ma&c du van duy tri mé rong khoang 100 nha thubc méi quy, doanh thu
trén clra hang van tang cho thdy kha nang ting trwdng cta nganh va

kha nang cé thém thi phan cla Long Chau nhin chung van tich cuc.

3. FPT Shop phuc héi tich cwc trong mua cao diém

Doanh thu FPT Shop dat 5,627 ty ddng trong Q3 (+27.1% YoY); LNST
dat 68 ty dong (+41.2% YoY). Sé clra hang cubi quy la 622, gan nhw
khong dbi so v&i 621 cubi Q2. Doanh thu binh quan dat khodng 3 ty
ddng/clra hang/thang, tang 28% YoY. Sé liéu ting trwdng tich cwe nhe
diém roi quy cao diém (mua twu trwdng, Apple ra mat cac dong san
phdm m&i) va gia ban cac san pham dién tl ting manh. Loi nhuan trwéc
tai chinh va thué tang khodng 95% do nén cung ky thap, tuy nhién chi
phi tai chinh rong tang thém gan 38 ty dong YoY lam ap luc 1én bién lgi

nhuén rong.
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4. ROE ting hd tro chinh nh& bién lgi nhuan

ROE TTM dat 32.6%, tdng so v&i 25.2% cung ky nam truédc. CAu phan
chinh hd tre' ROE 1a bién lgi nhuan rong thudc ¢d déng cong ty me tang
tir 1.29% I&n 2.15%. Trong khi do, hé s6 don bay tai chinh giam tir 6.99
xudng 6.03 14n, vong quay téng tai san giam tir 2.79 xubng 2.52 vong.
Bén canh viéc tang trwdng doanh thu va chiém thém thi phan, hiéu qua
st dung vén clia FRT ciing c6 nhirng cai thién tich cwc nhé c6 thém loi

thé dam phan gia véi nha cung cép va tbi wu chi phi trén méi diém ban.

5. Trién vong Q4 cua FRT tiép tuc tich cuwc

Chung téi ky vong Long Chau tiép tuc din dat tang trwéng nhér mé rong
mang lwéi va cai thién hiéu qua van hanh khi quy mé téng, két hop tng
dung coéng nghé dé tdi wu chi phi. Bén canh d4, mé hinh Long Chau
Plus va dich vu xét nghiém c6 thé mé réng doanh thu trén tép khach
hang hién hiru, méc du déng gép loi nhuan chwa dang ké trong ngén

han.
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Doanh thu va tang trwéng doanh thu FPT Shop
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Nguén: FRT, VIX Research téng hop

Bién gop FPT Shop

HOSE: FRT — CAP NHAT KQKD

Sé lwong ctra hang va doanh thu/ctra hang binh
quan FPT Shop
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Nguén: FRT, VIX Research téng hop

Bién gép mang dwoc pham
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Ngudn: FRT, VIX Research tbng hop

Doanh thu va tang trwéng doanh thu mang dwoc

pham
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Sé lwong clra hang va doanh thu méi clra hang
ctia mang dugc phdm
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Nguén: FRT, VIX Research téng hop
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HE THONG NHAN PINH TRIEN VONG DOANH NGHIEP

TICH CUC: Tang trwdng loi nhuan duwoc dy bao téng, véi tbe do tang hon 15% trong 12 thang téi hodc gia
muc tiéu cao hon 15% gia hién tai

TRUNG LAP: Téng truwéng loi nhuan duoc dy béo tir -15% dén +15% hoac c6 nhiéu théng tin khéng chac
chan, kho dw bao hoac gia muc tiéu dwoc dw bao -15% den +15% so v&i gia hién tai

TIEU CUC: Tang trwdng loi nhuan dwoc dw bao gidm, véi tbe dd gidm dwéi -15% trong 12 thang tdi hodc gia
muc tiéu dwoc dw bao thap hon -15% so v&i gia hién tai

Khuyén céao str dung

B&o céo phan tich dwoc 1ap va phat hanh b&i Céng ty ¢d phan Chirng khoan VIX (“VIX?). Bao cdo nay khéng
nhdm phat hanh réng rai ra cong ching va chi mang tinh chat cung cép théng tin cho mét sé dbi twong nhat dinh,
cling nhw khéng dugc phép sao chép hoac phan phéi lai cho bat ky bén thir ba nao khac. T4t ca nhirng ca nhan,
td chirc ndm gilr bdo cao nay déu phai tuan tha nhirng diéu trén.

B&o cao nay khong phai la mot 16 kéu goi, d& nghi, m&i chao mua hodc ban bat ky ma chirng khoan nao. Cac
théng tin trong bao céo nghién ctru dwoc chudn bi tir cac thong tin cong bé cong khai, div liéu phat trién nodi bd va
cac ngudn khac dwoc cho la dang tin cay, nhung chwa dwoc kiém chirng doc 1ap bdi VIX va VIX sé khong dai
dién ho&c dadm béo dbi véi tinh chinh xac, ding dan va day da cia nhirng théng tin nay.

Toan bd nhitng danh gia, quan diém va khuyén nghi dwa ra trong bdo céo cé thé dugc thay ddi ma khong bao
trwde. VIX khdng cé nghia vu phai cap nhat, sira dbi hodc bd sung ban bao céo ciing nhw khéng cé nghia vu
théng bao cho té chirc, ca nhan nhan dwoc ban bao cdo nay trong trwdng hop cac danh gia, quan diém hay
khuyén nghi dwoc dwa ra cé sw thay ddi hodc tré nén khdng con chinh xac.

Céac ma chirng khoan trong ban bao céo cé thé khong phu hop véi tt cd cac nha dau tw, va nodi dung ctia ban
bao céo khéng dé cap dén cac nhu cau dau tw, muc tiéu va diéu kién tai chinh cla bat ky nha dau tw cu thé nao.
Trwée khi thue hién dau tw bat ky ma chirng khoan nao néu trong béo cao nay, nha dau tw nén lién hé véi nhivng
chuyén gia tw van dau tw ctia ho dé thao luan vé truéng hop cu thé ctia minh.
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