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CONG TY €O PHAN FPT (HSX: FPT)
Canh mua vung 55 — Két qua thang 9 chirng lai

Gia muc tiéu: 65.000 dong ~ . s on o o
Upside: 15 % Két qua kinh doanh (ty dong). 2018 %oyoy TTM /oyoy
Gia hién tai 56.500 d/cp Doanh thu thuan 23.214 -45,6% 26.549 14,4%
Khoang gia 52w 34.962-59.500  Lgi nhuén gdp 8.723 -9,9% n/a n/a
P/E 13.18 LN tir HDKD 4.639 9,9% n/a n/a
EPS 4 quy gan nhat 4.333d  Lgi nhuan trugc thué 3.858 -9,4%  4.632 20%
BVPS Q2/2019 19.628 d Lgi nhuan sau thué 3.234 -8,3%  3.866 19,5%
Théng tin cd ban Ng?y 19/09(3019 Ag!;lseco R?seafljch da g!{i t&i Quy khach bao cao .cap_)“
: = - — nhat cO phi€u FPT lan II vGi gia muc tiéu 65.000 d/cp (sau khi diéu
Nganh nghé Cong nghé ) o ©en . ~ A ~ ; v
. . chinh cO tUc) tai day. Vua qua, FPT da cong b6 KQKD 9 thang nam
V6n hda 38,729ty d , P A ~ a A
Vén didy [& 6,783 ty d 2019, chung toi cap nhat nhirng thong tin ndi bat nhu sau:
Thanh kho.a’m B 5 03’1 00 Ly ké 9 thang, FPT dat doanh thu va LNTT tang trudng 20,5% va
C8 tiie tidn mt ’2 0(,)0 P /Cp 28,1% so vdi cung ky, lan lugt dat 19.597 ty déng va 3.507 ty dong,
T8na i san ('22/2019 36 375 g vugt k€ hoach trén hau hét cac chi tiéu tai chinh. Ty suat Igi nhuan ti€p
- d ' ty tuc cai thién, dat mic 17,9% so véi 16,8% so vdi cung ky, dén tir viéc
V6n CSH Q2/2019 15,805ty d
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Agriseco — Cham lo gieo trong dong vén cda ban

chuyén dich san pham va thi trudng sang cac phan khic cé gia tri cao.

e Tinh riéng quy 3/2019, FPT lai dang ghi nhan tang trudng giam toc di
so Vi hai quy lién trudc. Cu thé, doanh thu va LNTT dat 7.104 ty dong
va 1.368 ty dong, lan lugt tang 17,7% va 30,2% so vdi cung ky. Mac du
tang trudng doanh thu cham lai kha rd so vd&i con s6 cla quy 2 dat gan
25%, tuy nhién Igi nhudn ghi nhan van lién tuc cho két qua kha quan
khi cac thi truGng cé gia tri cao dang dan chiém ty trong Ién trong cd
cau thu nhap ctia FPT. Diém tich cuc dang Iuu y 1a mang vién théng cho
thay trién vong tudi sang khi lai cho thy buc tranh trai ngugc véi két
qua chung - lién tuc gia tang tdc do tang trudng theo ting quy.

e Nhin lai bdrc tranh thdng 9 so véi cac thang khac, cd thé thay két qué
doanh thu ghi nhan gidm tdc dang k&, 2.565 ty déng, cao han clng ky
16,6%. Con s8 nay thdp hon dang k€& so véi mdt bang 20-25% cua 8
thang dau nam. Nguyén nhan chinh chua dugc chia sé rd rang nhung
6 thé 1a do day la thang thap diém hach toan két qua tir cdc don hang
tur thi trudng nudc ngoai, von déng gop I6n nhat cho két qua tich cuc tir
dau nam cua FPT.

KHUYEN NGHI

Nhin chung, FPT vin dang thuan Igi trén nhitng dinh huéng mdi cla
minh va lién tuc ghi nhan tang trudng cao & cac chi tiéu tai. Mac du
doanh thu thang 9 cé dau hiéu giam téc so vdi cac thang trudc, tuy
nhién két qua Igi nhuan van duy tri tich cuc, hon nifa con s6 mdt thang
khong ndi Ién qua nhiéu diéu vé burc tranh chung cta FPT cho tuang lai
sap tdi. Do do, ching tdi gitr nguyén quan diém dinh gid & viing 65.000
ddng/co phiéu cho FPT. Tuy nhién, FPT ¢ thé gdp ap luc chdt I8i khi
déi dién vdi thong tin khong qua tot cla thang 9, nhat la khi FPT ciing
da tang manh tr dau ndm. Vi vy, nha dau tu cd thé tlep tuc nam glu’
nhitng khdng nén mua dudi ma co thé chd doj thé t

vé viing hgp ly dé cé vi thé an toan.



https://agriseco.com.vn/Report/ReportFile/1010358
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Lich sut dinh gia Cay nén do vira hinh thanh cta FPT cho thay ¢6 phiéu nay cé

60,000 (20 thé ti€p tuc gdp ap luc diéu chinh. TU dau ndm, FPT ciing
| tdng manh xap xi 50% nén day la giai doan can thiét dé FPT
chuan bi cho cdc déng thai méi.

Nha dau tu nén tiép tuc nam giir FPT khi cd phiéu nay
van giir dudc da ting va chua c6 dau hiéu vi pham xu
huéng dai han. Han ché mua dudi ma nén chd dgi cac
nhip hiéu chinh ngan han.
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CAC CO PHIEU DA KHUYEN NGHI (vui long click vao ma cé phiéu)

PVS AST PNJ MBB NDN PLX DVN DGC
VEA BWE LHG DM EPT PVD NT2 GVR
HVH HT1 MWG VGI VRG DHC CTR HDC
NTL GDT SIP PVT PTB IDC GMD SZC
FCN VGG ACV HND ILB VGS G36 PC1
LCG BDT TCL PMW PVC DPG NLG TCW
PRT PVB TMS LTG RAL CTX DSN TDC
ITC ANV HVN TDH HDG PPC LPB

77 Bao cao chién lucc nira cudi 2019

Y7 Chi tiét hiéu qua danh muc khuyén nghi
7% Gép y vé san pham phan tich

Agriseco — Cham lo gieo trong dong von cua ban
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MANG LUOI DICH VU

0246.2762.666

Mién Bac

AGRISECO SNAPSHOT

Ngay 21| thang 10 nam 2019

Tru sé chinh
Chi nhanh mién Bic
25 cd s6 phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

Mién Trung

Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Pinh, Ha Noi.
Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN

6 diém tai Ha Noi
Agribank Ha Tay
Agribank Nam Ha NGi
Agribank Tay Ha NGi

Agribank Trang An
Agribank Tay D6
Agribank PGD s6 3 — CN S@ giao dich

19 diém tai chi nhanh Agribank cac tinh

Chi nhanh mién Trung
13 Cd s phét trién Dich vu

dat tai chi nhanh
Ngan hang Agribank

Mién Nam

Ha Giang Lao Cai Hai Duang Thai Binh
Lang Son Hoa Binh Hai Duang 11 Thanh Héa
Tuyén Quang Son La Hai Phong Nghé An
Bic Giang Bic Ninh B3c Hai Phong Ha Tinh
Quang Ninh Ha Nam Nam Dinh
0236.3671.6.66
Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Ning.

Quang Binh Binh Dinh

Quang Tri Gia Lai

Hué Ph( Yén

ba Nang bak Lak

Quang Nam Khanh Hoa

Quang Ngai Dbak Nong

Kon Tum
0283.8216.?‘62

Chi nhanh mién Nam
PGD Nguyén Vin Trdi
23 co s phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

179A Nguyén Cong Trir (2A Ph6 Pirc Chinh), Quan 1, TP. H6 Chi Minh.

S6 207 Nguyén Van Trbi, Quan Phi Nhuan, TP. H6 Chi Minh

Lam Dong Tra Vinh Tra Vinh Vinh Long
Binh Duang Ba Ria-Viing Tau Soc Trang Kién Giang
Dbodng Nai bdng Thap Bac Liéu Chi nhanh Trugng Scon
Tay Ninh GO Cong-TiénGiang Can Tho Chi nhanh Quan 5
Ninh Thuan An Giang Long An

Binh Phudc Ca Mau

Bén Tre

KHUYEN CAO

Ban tin nay (goém cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui véi mong mudn cung cép
cho nha dau tu’ thém cac thong tin ién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu cac nguén
dang tin cdy, tuy nhién, chung t6i khéng dam bao cac thong tin néu trong ban tin ndy la hoan toan chinh xac va ddy du. Ban tin
nay duoc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco




