KB Securities
VIETNAM

23/10/2020 Chuyén vién phan tich Cdng nghé & Logistic
Nguyén Anh Tung
Tungna@kbsec.com.vn

CTCP FPT (FPT)

Lgi nhudn trudc thué 9 thang dau nam tang 8.7% yoy

L13IXdVW Ol LSHIA

Doanh thu va LNTT 9 thang dau ndm lan lugt ting 8.0% va 8.7% yoy

— Doanh thu 3Q/2020 dat 7,553 ty VND, tang 6.3% YoY trong d6 khoi cong nghé tang 1.9% yoy,
khéi Vién Théng tang 8.8% yoy va khéi Dau tu & Gido duc tdng 37.7% yoy. LNTT 3Q/2020 dat
1,386 ty VND, tdng 1.3% yoy trong d6 LNTT kh&i Céng nghé ting 3.7% yoy va khdi Vién
thong tang 10.8% yoy, trong khi d6 LNTT khoi Dau tu & Gido duc giam 20.4% yoy. Liiy ké 9
thang dau nam, doanh thu dat 21,164 ty VND, tdng 8.0% yoy, LNTT dat 3,814 ty VND, tang
8.7% yoy.

Gia tri don dat hang mdi cia mang dich vu CNTT nudc ngoai tang 22% so vdi cung ki

—3Q2020, doanh thu tif mang dich vu CNTT nudc ngoai c6 mic tang trudng thap nhat trong
cac quy gan day, chitdng 3.7% yoy la nguyén nhan chinh khién toc d6 tang trudng ctia FPT
c6 phan cham lai. Tuy nhién, KBSV ki vong da tang trudng sé hoi phuc trong ndm 2021 khi
gia tri don hang ki mdi trong 9 thang dau nam dat 9,595 ty VND, tang 22% yoy; s6 lugng
khach hang l&n vdi doanh thu déng gdp doanh thu trén 500 nghin USD va 1 triéu USD lan
lugt dat 180 va 87 doanh nghiép ( tang 16% va 6% yoy).

LNTT mang Dich vu Vién thdng ting 20.5% yoy nhdg cat gidm chi phi va PayTV dat diém hoa

von

—3Q2020, LNTT mang Dich vu Vién thdng tang 20.5% yoy trong khi doanh thu chi tdng 10.9%
yoy, bién gi nhuédn gdp dugc cai thién tir 15.8% tai 3Q2019 |én 17.2% tai 3Q2020 nhd chinh
chinh sach cat giam chi phi, d&c biét la chi phi marketing. Cling v8i dé, mang Pay TV d3 dat
dén diém hoa von véi doanh thu tdng xap xi 30% so véi cling ki trong 9 thang dau nam.
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu

(dua trén ky vong ting gia tuyét dai trong 6 thang téi)

Mua: N&m gil: Ban:
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han

Hé th&ng khuyén nghi dau tu nganh
(dua trén ky vong tang gia tuyét déi trong 6 thang tdi)

Kém kha quan:
Kém han thi trudng

Kha quan:
Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Y kién trong bao cdo nay phan dnh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké ti ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho [ déng tin cdy. KBSV khdng tuyén b rang théng tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay cé thé
thay d6i ma khdng can théng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hgp va muc tiéu cu thé cta riéng minh va ty chiu trach nhiém vé cic quyét
dinh dau tu ciia minh va chiing t6i sé& khdng c6 trach nhiém déi vdi cac khoan dau
tu hodc két qua clia chiing. Nhiing tai liéu nay la ban quyén cta KBSV va khéng
dudc sao chép, phan phdi lai hodc sita d8i ma khéng cé su dong y trudc bang vin
ban ctia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khéng dugc phép stt dung cho bat ky muc dich nao
khac.
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