\ﬁ AGRISECO SNAPSHOT
U Ngay 15 thang 06 nam 2026

CTCP FECON (HSX: FCN) | Ném giir

Backlog 16n ho trg ting truéng trung han

Két qua kinh doanh % hoan thanh
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&' lugng san pham phan Doanh thu thuan 1.302 +58,7% 5.600 23,2%

tich truy cap TAL DAY Loi nhuan sau thué 43,7 +4.064% 250 17,5%

hodc quét ma QR . 5 2
CTCP FECON (HSX: FCN) vira cong bo tai liéu hop Dai héi dong cd dong
thwong nién nam 2026. Agriseco Research kinh glti Quy khach hang céac

Gia muc tiéu: 13.200 dong PR A x| A R A oo o . )
Upside: 9% théng tin cap nhat va luan diém dau tw tai vang gia hién tai nhw sau:
Gia hién tai 12.100d/c « Cap nhat KQKD quy 1/2026: Dpanh thu ghi nhan 1.302 ty d(:‘)ng
(15/06/2026) : P (+58,7% yoy), trong dé mang xay lap déng goép chinh, dat 1.239 ty dong
Khoang gia 52w 11.200-19.200 va chuyén nhwong BDS dat 62,8 ty ddng. Loi nhuan gdp dat 180 ty déng
P/E 60,5x (+37,2% yoy), tuy nhién bién gop dat 13,8%, giam 2,2 diém phan tram
p/B 07x so v&i cung ky do mang xay lap gia von tang. Loi nhuan sau thué dat

43,7 ty dbng, tang gép hon 40 1an so v&i quy 1/2025. DU loi nhuan tang

Théng tin ¢ ban tredng tich cwe, tinh hinh tai chinh cia FCN van con mét s6 diém can

lwu y. Cu thé, ty 1& no vay/VCSH duy tri & mirc kha cao (xap xi 1,25 1an),

Nganh nghe Xaydung  y@ing vay ngan han chiém toi 68% tbng dw ng. Thém vao dé, dong tién
Vén héa 1,9 nghin ty d thuan tir hoat déng kinh doanh trong ky ghi nhan mirc am 155 ty déng,
Vén didu lé 1,5 nghin ty d doi héi can theo dai sat sao trong céc quy tiép theo.

Thanh khoan TB 836 nghincp & Ké& hoach kinh doanh 2026: FCN dat k& hoach doanh thu 2026 dat
Téng tai san 104 nghin ty d 5.600 ty ddng va LNST dat 250 ty ddng, 1an lwot ting 15% va 163% so
Vén CSH 3,4 nghin ty d véi thuwe hién 2025. Nén tang cla ké hoach dwa vao cac hop dong 16n

e e ky cudi ndm 2025 bét dau ghi nhan doanh thu trong ndm 2026, nhw dw
Ca cdu co dong

an Metro s6 5, Depot Metro s6 2, dwdng sat cao tbc Lao Cai — Hai
Phong, cung dong tién tir cac dw an BDS khu céng nghiép va d6 thi da
2551% hoan thanh phap ly. Doanh nghiép dw kién phat hanh 87,5 triéu cb phiéu
m&i thdng qua ba hinh thirc: chao ban quyén mua cho cé déng hién hiru
(gia 10.000 d/cp), chao ban riéng lé (gia 13.000 d/cp) va ESOP (gia
10.000 d/cp), qua d6 wée tinh huy déng dwoc hon 875 ty ddng. Khodng
65% vbn huy dong sé dung dé tra no vay ngan han, giup gidm ap lyc |4
vay va cai thién co ciu no, nhung can theo déi thém vé hiéu qua st
dung vén trong twong lai.

® ciasngien ¥ Danh muc dw an quy mé Ién hé tro ting trwdng trung han: FCN
dang s& hiru danh muc dau tw quy mé Ién, qua dé ky vong tao ngudn

Ban lénh dzo doanh thu 6n dinh trong cac ndm t&i. Dw an Square City ghi nhan tién do

® Khac ban hang tich cuwc, trong khi Cum CN Danh Thang — Doan Bai vira hoan

Dién bién gia thanh ha ting GD1 thang 1/2026 va bat dau ky hop déng cho thué dét.
12,000 20 Hai dw an duw kién s& dong gép tich cwc vao lgi nhuan mang BDS cla
Fecon trong nam 2026. O' mang xay lap, backlog ctia FCN wéc tinh dat

6.000 15 khoang gan 9.000 ty ddong, gép 1,8 lan so v&i doanh thu thuadn ndm

2025, ddm bao ngudn viéc &n dinh t&i ndm 2027.

©»  KHUYEN NGHI

FCN cé kha nang duy tri tang trwdng KQKD trong ndm 2026 nho backlog
xay 1ap 16n va nhiéu dw an bat ddng san dang bwédc vao qua trinh ghi nhan
doanh thu. Tuy nhién, van can theo d&i thém tinh hinh tai chinh clia doanh

6,000

Co phiéu (nghin CP)

3,000

0 0 nghiép trong céac ky t&i khi ty trong vay no' con Ién va dong tién kinh doanh
1010612025 0421028 1000612026 chwa cai thién twong xirng véi tbc dd tang trwdng doanh thu. Chung toi
B Khéi luong  — Gia khuyé&n nghi Nam giir c6 phiéu FCN v6i gia muc tiéu 13.200 dong/cp.
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PHAN TICH KY THUAT

C6 phiéu FCN duy tri xu hwéng diéu chinh ngén han, ndm duéi cac dwong trung binh ddng quan trong nhw MA10,
MA20 va MA50 ngay. Tuy nhién, RSI ctia c¢b phiéu & murc 36, tiém can vung qua ban, dong théi thanh khoan trong
cac phién gidm diém ciing thu hep dan, ham y &p lwc cung cé phan suy yéu. Nha dau tw theo déi kha nang can
bang cta cb phiéu tai viing hé tre 12.000 d/cp. Viéc gidi ngan méi sé dwoc can nhac néu cd phiéu duy tri n dinh
trén vung hd tro' néu trén hoac vwot tré lai vang 12.600-13.000 d/cp véi thanh khodn cai thién.

CTCPFECON- 10 -HSX = 01185 H12.15 L1135 C12.10 +0.15 (+1.26%)
Volume - Khéi lrgng 20 315 3K 480 225K
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RA MAT NEN TANG GIAODICH

AGR TRADING PRO

VOI NHIEU GOI SAN PHAM UU BAI HAP BAN

THANG 10/2024 ,

.
https://trading.agr.vn
A s

THONG TIN LIEN HE

TRU SO’ CHINH

Khach hang m& mdi tai khoan tur
ngay 01/06/2026 — 31/08/2026

v Lai suat margin 9%/ndm;
Han mirc 03 ty dong/tai khoan
Han wu dii: 03 thang ké tur

HIEN HOU

Khach hang khéng cé du ng ky quy

tlr 01/03/2026 - 31/05/2026.

v Lai suat margin 9%/nam;
Han mirc 03 ty dong/tai khoan

Han uvu dai: 03 thang ké tir ngay

phat sinh du ng ki quy

Giao dich ngay

Quét ma va trai nghiém ngay tai:
AGR Trading Pro AGR Mobi Pro
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v\‘,g CHUNG KKHOAN AGRIBANK

Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan Dong Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666

CHI NHANH MIEN NAM
Tang 1 va 2, Toa nha 2-2A budng Pho Blc
Chinh, Phugng BEn Thanh, TP. H6 Chi Minh

Email: online@Agriseco.com.vn

Web: https://Agriseco.com.vn/

CHI NHANH MIEN TRUNG

Tang 5, Toa nha Agribank, s6 228 dudng
2/9, Phutng Hoa Cudng, TP. Pa Nang

Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

4 Vui 1dng gép y TAI afw\
Chung t6i rat mong nhan dugc nhitng y kién ddng hodc quét ma QR bén dudi
@ gop clia Quy khach dé ngay cang hoan thién hon cac v A%
ban tin va bdo cdo cla chung t6i. Kinh chic khach 4
hang mot ngay giao dich thanh cong!

&

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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