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Téng CTCP Phan bén & Hoa chéat dau khi (DPM)
Diém nhan tir PHCD DPM

DPM xay dwng ké hoach kinh doanh 2026 than trong hon véi ké hoach LNST gidm 37,9% svck,
phan anh lo ngai trong bdi canh thj trwdng thé gidi nhiéu bién dong.
DPM ghi nhan LNTT Q1/26 tang manh 104% svck chd yéu do san lwong tiéu thy va gia ban tang.

Dai hoi ddng cd dong thdng qua phwong an chia cb tire tién mat ndm 2025 1& 15%.
Cap nhat két qua kinh doanh Q1/26 va ké hoach kinh doanh 2026

San lwong tiéu thu uré trong Q1/26 wéc tinh di ngang svck & mirc 239.000 tan, san lwong tiéu thu
NPK/phan bén ty doanh tang 50%/32% svck dat 59.000/140.000 tan. Téng doanh thu Q1/26 wéc tang 37%
svck [én 5,7 nghin ty dong, trong khi LNTT ting manh 104% svck Ién 515 ty déng. DPM dét ké hoach kinh
doanh 2026 than trong vé&i tdng doanh thu tang nhe 3,1% svck trong khi k& hoach LNST giam 37,9% svck.
Dai hdi ddng cb déng théng qua phwong an chi tra cd tie tién mat ndm 2025 véi ty 1& 15% va ké hoach chi
tra cd tic ndm 2026 1a 12%.

Dién bién gia uré va trién vong gia ban uré
Gia ban uré trung binh trong Q1/26 & mirc 444 USD/tan va tang lén mirc 700-900 USD/tan trong Q2/26.

Gia chao thau gan nhat da cham t6i ngudng 950 USD/tan, trong kich ban chién tranh Trung Bong van
cang thang kéo dai, gia ban uré trung binh trong 2026 w&c dat 600-650 USD/tan.

Nguén khi va dw bao gia khi

Gia khi dau vao san xuat uré trong Q1/26 da tang (trung binh & mic 10,03 USD/mmbtu) theo bién dong
gia dau thé gioi, voi ty trong cac nguon khi lan lwgt la: Rong —Bong Moi (12%), cac mo khac thuge bé Ciru
Long (65%), con lai la cac mo khac (trong d6 LNG chiém ty trong nhd). Ban I&nh dao tin rang trong ngan
han, nguon cung khi cho nha may dam van 6n dinh. Tt 2028, nguon khi tir Sw T& Trang 2B dv kién di vao
van hanh c6 thé ho trgg nguon khi 6n dinh cho DPM trong 10-12 nam t&i.

Céac thong tin khac

Dv an DAP: Dy an DAP cla DPM la dy an két hgp san xuat trén day chuyén nha may NPK, st dung
nguyén liéu dau vao la H3PO4. Hién quy mo san lweng dy kien con twong doi thap, doanh nghiép dy kién
c6 thé tang céng suat sau khi nghién ctru mé réng bon chira H3POA4.

Cong ng VNPOLY: Tinh dén hét 31/12/2025, DPM da thanh toan cho tap doan PVN sb tién 1a 257,9 ty
dong va con no lai 38 ty dong lién quan den nghia vy bao lanh cia DPM cho cong ty lién két cia ho
(VNPOLY). Ban lanh dao cho biét cong ty sé phai tiép tuc trich 1ap dén hét Q3/28 cho khoan ng xau nay.

Thwe hién 2025 Ké hoach 2026 % svck
Chi tiéu san lwong (nghin tan)
Uré 833 833 0,1%
NPK 184 180 -2,0%
Chi tiéu tai chinh (ty déng)
Tc“3ng doanh thu 17.075 17.600 3,1%
Loi nhuan sau thué 1.095 680 -37,9%
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Bao c4o nay dwoc viét va phat hanh béi Khéi Nghién ciru va Tw van dau tw - Cong ty Co phan Ching khoan VNDIRECT. Théng tin trinh
bay trong bao céo dya trén cac ngudn dwoc cho la dang tin cay vao thdi diém cong bé. Cac ngudn tin ndy bao gébm théng tin trén san
giao dich chirng khoan hoéc trén thi trwdng noi cd phiéu dwoc phan tich niém yét, théng tin trén bao cao dwoc cong bd cla cong ty,
théng tin dwoc cong b rong réi khac va cac théng tin theo nghién ctru clia ching t6i. VNDIRECT khong chiu trach nhiém vé d6 chinh
xac hay day du cla nhirng théng tin nay.

Quan diém, dy bao va nhitng woc tinh trong bao céo nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhiing quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va co6 thé thay d6i ma khdng can théng bao truéc.

Bé&o céo nay chi nham muc dich cung cAp thong tin cho cac nha dau tw clia Cong ty Co phan Ching khoan VNDIRECT tham khao va
khdng mang tinh chét m&i chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cta minh,
tham khao y kién tw van tw cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va céac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao véi cd phiéu cta (cac) cong ty dwoc dé cap trong béo céao nay.

VNDIRECT khong,chgu trach nhiém vé bat c&v k&t qua nao phat sinh tlr viéc str dung ndi dung cla bao cao dwdi moi h‘lnh thtrc. Ban bao
céo nay la san pham thudc s& hiru ctia VNDIRECT, ngwoi siv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai Ién cac
phwong tién truyén thong ma khéng co6 sy dong y bang van ban ctia VNDIRECT.
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