P> Cap nhat nhanh - DMX X Kafi

Ngay cap nhat: 08/04/2026

DIEN MAY XANH CONG BO DOANH THU THANG 3/2026: DA TANG TRUONG VAN GIU VU'NG

Ngay 08/04/2026, DMX céng bd bao cdo tinh hinh kinh doanh, cadc ndi dung chi yéu nhu sau: DMX dat t8ng doanh thu
32,416 ty dong (+33% YoY) vugt 16.34% so vai du bdo ctia chung t6i. DMX hoan thanh 26% k& hoach ndm (k& hoach ca nam:
122,500 ty dong), ghi nhan SSSG toan hé thdng dat 34%. Doanh thu Erablue tadng gap d6i véi mirc SSSG 25% VA 117 clra

hang m& mai.
T3/2026 %YoY %MoM  Q1/2026 %YoY %QoQ 2025 %YoY
Thé gidi di dong 3,679 38.28% 0.21% 11,021 32.77% -1.89% 37,324 29.90%
Dién mdy xanh 5,937 26.43% -23.19% 21,395 34.12% 18.63% 68,401 10.32%
T8ng 9,616 30.72% -15.65% 42,730 76.18% 45.99% 105,725 16.52%

Don vj: Ty déng - Nguén: MWG, Kafi Research

» Thé gidi di dong + Topzne: Dién thoai Iphone dan dat da tang trudng

Trong thang 3/2026, chudi nay ghi nhan doanh thu 3,679 ty déng (+38.28% YoY; +0.21% MoM). Luy k& Q1/2026, ghi nhan
doanh thu 11,021 ty déng (+32.77% YoY) phu hgp véi du bédo cla ching téi, déng luc tidng trudng dugc bé trg yéu bai dién
thoai Apple +65% va Android +15%. Trong thang 3 chung t6i nhan thdy Doanh thu/clra hang/thang tang Ién mdc 3.63 ty dong
(+38.69% YoY; +0.21% MoM), qua dé thé hién hoat dong tang trudng bang chat tiép tuc dat hiéu qua. B&n canh dod, Erablue
cling ghi nhan doanh thu Q1/2026 dat 906 ty dong (+100% YoY), véi SSSG tuong ddi 6n dinh dat 25%.

Nganh hang Tang trudng YoY Ty trong DT
Dién thoai Apple +65% 21%
bién thoai Android +15% 22%
Laptop +30% 5%

Don vij: Ty déng - Ngudn: MWG, Kafi Research

S6 lurgng ctra hang cuia EraBlue Doanh thu/Cira hang/Thang trung binh ctia TGDD
251 - 4.90 -
5 2024 2025 @ meo-e 2026 90 2023 2024 2025 ewemeooe 2026
. 4.40 -
201 { ecee=”
3.90 A
151 3.40 -
2.90 A
101 - 2.40 -
// 1.90
51 -
1.40
1 0.90
™ o1 3 1A 15 16 7T 8 19 10 M 12 ™ 12 13 14 1% 16 7T 8 19 10 M 12

Don vi: Ctra hang - Ngubn: MWG, Kafi Research Dbon vij: Ty déng - Ngudn: MWG, Kafi Research

Trung Tam Phan Tich: https://kafi.vn/research 1



https://kafi.vn/research

» Dién may xanh: Doanh s6 thang 3 suy yéu so véi thang truéc nhung van tang manh so véi cung ky

Trong thang 3/2026, chubi nay ghi nhan doanh thu 5,937 ty dong (-23.19% MoM; +26.43% YoY). Luy k& Q1/2026, ghi nhan
doanh thu 21,395 ty dong (+34.12% YoY), dugc b tro tlr ting trudng hau hét cac nganh hang. Trong théng 3, Dién may xanh
dong 2 clra hang, tuy nhién do da suy yéu nhe doanh thu thdng 3 do dé doanh thu/clra hang/thang cling suy gidm so Vdi
thang trudc dat 2.96 ty dong ( +27.75% YoY; -23.11% MoM). Chung t6i cho rang KQKD sé& quay tré lai da tang khi bat dau vao
mua ndéng, dugc bd trg bdi doanh s& May lanh va Ta lanh

Nganh hang Tang trudng YoY Ty trong DT
Gia dung +45% 1%
Td lanh +45% 9%
Phu kién +35% 4%
TV +30% 9%
May gidt +30% 8%
Mdy lanh +20% 3%
Dich vu +15% 5%
Doanh thu/Ctra hang/Thang trung binh ctia DMX Thi phan cia MWG theo nganh nghé
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TUYEN BO MIEN TRU

Khuyén nghi

Khuy&n nghj dau tu cda Trung tam
Phéan tich - Cong ty C8 phan Ching
khoan KAFI (“KAFI") dugc xay dung
trén kha nang sinh 16i dy kién cla cé
phiéu, dugc tinh bang téng cua (1)
chénh Iéch phan tram gilra gia muc
tiéu va gia thi truong tai thoi diém
cong bd, (2) ty suat ¢ tic dy kién
Trur khi dugc néu ré trong bdo céo, cac
khuy&n nghi dau tu cé thoi han dau tu
la 12 thang.

Tuyén bd mién trir

Mua: Kha nadng sinh 16i clia ¢8 phiéu tlr
15% trd 1én

Nam giir: Kha nang sinh 16i cla cd
phiéu ndm trong khoang tlr -15% dén
15%.

Ban: Kha nang sinh |16i cla cd phiéu
thap hon 15%.

Trong mét so truong hop, khuyén nghi
dya trén tiém nang tang gia 1 ndm cé
thé dugc diéu chinh lai theo y ki€n cua
chuyén vién phan tich sau khi can
nhac mot sé yéu to thj truong cé thé
lam anh hudng dén gia c8 phiéu trong
ngan han va trung han.

Bdo cdo nay duogc viét va phat hanh
bé&i Trung tdm Phan tich - Céng ty C6
phan Chirng khoan KAFI (“KAFI”).
Thoéng tin trinh bay trong bao cdo dua
trén cac nguodn dugc cho la dang tin
cay vao thoi diém coéng bd theo nhan
thirc t6t nhat clia KAFI. KAFI khong
chju trach nhiém vé tinh chinh xac, day
du hay tinh cap nhat cua nhirng théng
tin nay. Mot s6 duong dan bao céo nay
c6 thé lién k&t vdi nhitng trang web
khac do cac bén thir ba quan ly, khéng
thudc quyén kiém soat ciia KAFI. KAFI
khéng dua ra phat bi€u nao vé tinh
chinh xac hodc vé bat ky khia canh
nao khac clia nhitng théng tin dang tai
trén cac trang web do.

Céc quan diém, khuyén nghi trong bao
cdo nay dugc KAFI dua ra sau khi xem
xét k§ cang, can than va dua trén nhan
thirc t6t nhat cling nhu trén co sé nd
luc dem lai mét quan diém mang tinh
chat tham khao cho nha dau tu.
Nhirng quan diém, khuyé&n nghi nay cé
thé thay d6i ma KAFI khéng can théng
bao trudc hay cé trach nhiém cép nhat
lién tuc cac thay daéi nay.

Khéng mot thong tin cling nhu khuyén
nghi nao trong bao cdo nay dugc trinh
bay nham muc dich mgi chao mua hay
ban bat ky chirng khoan nao. Viéc st
dung bat ky ndi dung, théng tin nao
trong bédo cdo nay sé do cac nha dau
tu toan quyén quyét dinh va ty chju
hoan toan trach nhiém va rui ro. Cac
nha dau tu can hiéu ré két qua dau tu
c6 thé phu thudc vao rat nhiéu yéu té
khach quan va hoan toan nam ngoai
kha ndng nhan biét, du doan hoic
ki€ém soat cta KAFI. Do vay, cac nha
dau tu nén xem xét muc tiéu dau tu,
tinh hinh tai chinh va nhu cau dau tu
cla minh, tham khao y kién tu van tu
cac chuyén gia vé van dé tai chinh,
thué, phap ly va cac khia canh khac
trudce khi thuc hién giao dich doi véi
bat ky chirng khoan nao cua (cac)
cong ty dugc dé cap trong bdo cdo
nay.

KAFI khong chiu trach nhiém doi vai
bat ky thiét hai nao phat sinh tir hoac
lién quan dén cac sai sét, bd sot hoac
hé qua nao tlr viéc str dung cac théng
tin, &p dung cac khuyé&n nghj trong
bdo cdo nay. Trong moi trudng hop,
KAFI cung cac don vi hgp danh hoéc
phdp nhan hodc thanh vién, daily
hodc nhan vién cla KAFI sé khong
chiu trach nhiém dadi vdi cac nha dau
tu hodc bat ky t8 chirc, ca nhan nao tlr
bat ky quyét dinh hodc hanh ddng nao
dugc thuc hién dya vao nhitng thong
tin, khuy&n nghi trong bao cdo nay
hodc bat ky thiét hai mang tinh hé qua,
cu thé& hoac thiét hai tuong tu thdm chi
trong trudng hop KAFI da dugc thong
bao vé kha nang xay ra thiét hai do.

Bao cdo nay la san phdm thudc quyén
s hitu clia KAFI, khéng bén nao dugc
phép sao chép, chuyén giao, stra dai,
dang tai Ién cac phuong tién truyén
théng (toan bd hodc mot phan) noi
dung bao cdo ma khong cé sy dong y
trudc bang van ban cla KAFI.
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