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KQKD vuot dinh — Téng hop PHCD bat thuwéng

>

Doanh thu/LN rong clia DMX ghi nhan murc ky luc trong Q3/26 v&i mirc ting lan lugt
21.8%/104.7% svck. Lily k& doanh thu/LN rong 9T26 ting 25.4%/83.4% svck nhd cac
tru cot tang trudng (1) tang trwdng dién réng, SSSG dugc cai thién manh, (2) bién LN
g6p dwoc mé rdng cung quan tri hiéu qua hoat ddng trong bdi canh thu hep sé luong
clra hang vat ly.

Téng hop PHCD bat thudng ngay 28/10/2026 véi cac ndi dung chinh sau: (1) k& hoach
KQKD théch thirc cho giai doan 2026-2030 véi mic tang trudng kép cho doanh
thu/LNST lan luwgt 15%/25%, (2) tam (ng c8 tirc tién mat 2,000 déng/cp thang
12/2026, (3) phat hanh trai phiéu kém chirng quyén cho 15 lanh dao chd chét cia
DMX véi cac didu kién yéu cau cam két cao vuot chi tiéu vé ca LNST va dién bién c6

phiéu DMX so v&i VN30.

Doanh thu Q3/26 va liiy ké& 9T26 vuwot dinh

Doanh thu Q3/26 clia DMX dat 34.5 nghin ty dong, tang 21.8% svck, ghi nhan mirc doanh thu
ki luc theo quy ctia DMX. Liiy ké 9T/26, doanh thu ca DMX dat 100.3 nghin ty déng, ting 25.4%
svck, néu loai b cac khoan giam trir doanh thu, doanh thu thuan Ity k€ 9T26 ciia DMX dat 99.5
nghin ty d6ng, hoan thanh 81% ké& hoach cd ndm cla DMX. Tdng trwdng KQKD clia DMX trong
9T2026 duoc dién ra trén dién rong, thé hién & tat cac cac chudi, véi SSSG duoc cai thién (+30%
svck) va cac tru cot sau:

Tang truwdng tap trung vao chat lwong: ICT v&i doanh thu BT Android, BT Apple,
Laptop tang Ian lwot 20%, 50%, 30% svck; CE véi doanh thu gia dung, mdy lanh, td
lanh.. tdng Ian lvgt 30%, 50%, 25% svck.

Tai chinh tiéu dung & Dich vy tién ich: Doanh s& ban qua tai chinh tiéu dung tang 50%
svck, chiém 38% ty trong doanh thu 9T26, trong d6 96% san pham duwoc 4p dung
phuong an tai chinh.

Thg Dién may Xanh: ghi nhan doanh thu tang 39% svck, doanh thu tir khach ngoai hé
théng cling ghi nhan tang trudng tich cuc, 33% svck.

Super App & Online: t8ng doanh thu qua céc kénh online wéc dat 14,361 ty dong,
tang 37% svck, tvong duong vai 14% téng doanh thu DMX.

Erablue: ti€p tuc ghi du an tang trudng than tdc véi doanh thu ting 86% svck, s6
luvgng clra hang t&i hét thang 9/2026 dat 337 clra hang, ting gap d6i so v&i dau nam,
dat duoc cung lic muc tiéu ting ca lwong va chat (SSSG ting 13% svck).

Loi nhuan rong dugc hd tro tir mé rong bién LN gdp va quan trj hiéu qua hoat dong

Doanh thu tdng nhanh di cung vdi bién LN gép ciing dugc cai thién clung véi quan tri hiéu qua
hoat déng gilp t8i da hda loi nhuan. LN rong cla DMX trong Q3/26 va 9T26 lan lwot dat 2.8
nghin ty ddng va 7.7 nghin ty déng, twong tng véi mirc tang 104.7% va 83.4% svck.:

Bién LN gdp Q3/26 va 9726 [an luot tang thém 3.7 diém % va 2.8 diém % svck nho (1)
nhu ciu gia ting vao mua tiéu dung, (2) gid ban binh quan san phidm ting cao clng
kha nang tich trir ngudn hang I6n, (3) céc dich vu tra chdm, dich vu sira chita v&i bién
LN t6t hon cé xu hudng gia ting.

Quan tri hiéu qua hoat déng tét: Ty & chi phi SG&A/doanh thu cia DMX trong Q3/26
va 9T26 cb xu hwéng dwoc cai thién véi mirc gidm [an luvgt 0.1 diém % va 0.2 diém %
trong b6i canh s6 lwvgng clra hang vat Iy cila DMX d3 gidm 29 clra hang trong 9T26.

Hoat déng tai chinh déng gbép bé sung: Thu thuan tir hoat ddng tai chinh 9T26 dat
807 ty dong, tang 19.9% svck chu yéu tdi tir lgi thé chénh léch gilra 13i suat tién glri
va chi phi v8n vay. Cling v&i d6 la déng gdp gia ting tir 13i cdng ty lién doanh, lién két
(EraBlue), tang 100.7% svck.
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Hinh 1: Tém tat KQKD Q3/26 va 9T26
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Q3126 Q325 % svck 9T26 9T25 % svck

Doanh thu 34,461 28,296 218% 100,266 79,958 254%
LN gép 6,981 4,690 48.9% 20,129 13,774 46.1%
Bién LN gép 20.3% 16.6% 37% 20.1% 17.2% 2.8%
Chi phi SG&A 3841 3,158 216% 11,358 9,191 23 6%
- Chi phibén hang 3,037 2,290 326% 8212 6,716 22 3%
-Chi phiQLDN 804 868 -T.4% 3,146 2475 27 1%
% chi phi SG&A/Doanh thu 11.1% 11.2% 0.1% 11.3% 11.5% -0.2%

Thu thuén tir hoat déng tai chinh 379 209 817% 807 673 19 9%
L&iA6 tir cong tylién doanh lién két 9 4 123.3% 37 18 100.7%
Loi nhuan thuan tir hoat déng kinh doanh 3,529 1,745 1022% 9,615 5274 82.3%
Loi nhuan khac 2 2) na 10 5 113.0%
Loi nhuan trwée thué 3,531 1,742 102.7% 9,625 5279 82.3%
Thué TNDN 707 363 94.9% 1,924 1,080 78.1%

Loi nhuan sau thué 2,825 1,380 104.7% 7,701 4,198 83.4%
Loi nhuan sau thué cla céng ty me 2825 1,380 104.7% 7,701 4198 83.4%
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Hinh 2: DMX ghi nhan doanh thu thuén ki luc trong Q3/26, liiy ké
doanh thu 9T26 tang 29% svck

Hinh 3: Doanh thu theo chudi

140,000
122,500

120,000
Hoan thanh
99,460 Bl1%

100,000
80,000
60,000
40,000

20,000

9125 9126 K& hoach 2026

Ngudn: DMX, VPBankS Research

= TGDD
= DMX

TopZone

Ngudn: DMX, VPBankS Research

Hinh 4: Doanh thu theo céc loai San pham chinh

Hinh 5: Doanh thu theo nganh
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Téng hop PHCD bat thudong

Ngay 29/10/2026, ching tdi da tham dy DHCD b4t thwdrng DMX, vai cdc ndi dung chinh d3 dwoc c6 déng
thong qua nhu sau:

Hinh 6: K& hoach doanh thu 2026-2030 (ty d6ng)

K& hoach KQKD giai doan 2026-2030: Ban I3nh dao DMX dat ra ké hoach théch thirc véi tang
trudng doanh thu/LNST hang ndm kép lan lwot 13 15% va 25%.

02/11/2026
Bao cao KQKD

Hinh 7: K& hoach LNST 2026-2030 (ty déng)
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Chinh sach c6 tirc tién mat trong ndm 2026: tam (ng ¢ tirc tién mat 2,000 ddng/cp sé duoc
chi tra trong thang 12/2026. Phan c6 tirc dot cudi (250% LNST hgp nhat ndm 2026, s& duoc
trinh trong DHCD 2027).

Chuong trinh phat hanh tréi phiéu kém chirng quyén cho Ban lanh dao, chi tiét nhu sau:

e Quy m6 phat hanh: 100 ty déng, twong (ng véi 1,000 trai phi€u, ménh gid 100 triéu
dong/trai phiu. Mbi trai phiéu kém 100 chirng quyén dwoc mua t6i da 126,7 triéu ¢
phiéu, tuwong dwong vai 1,267 ¢ phiéu/chirng quyén véi gid mua |13 74,000 ddng/cp
(gid IPO 80,000 déng/cp, trir 6,000 ddng/cp cb tirc).

e  DGi twgng phat hanh: 15 l3nh dao chid chét, d3 dwoc thdng qua danh séch va nguyén
tac tinh phan bé.

e Lo trinh: phat hanh trong giai doan Q4/26-Q2/27, giai doan 2027-2030 s& xac nhan két
qua theo bd chi tiéu va ty |1& thuc hién quyén véi 15 13nh dao.

e Coché&xacdinh s6 lvong cd phi€u dwoc mua: tdi da 3% s6 lwong cd phi€u lwu hanh mbi
nam theo 2 KPI:

KPI 1 (LNST, téi da 2%/ndm): 0.5% + (Thuc hién/Nén — 100%) x 5% vé&i Nén
LNST = mtrc cao hon giita LNST cam két khi IPO va LNST k& hoach do DHDCP
thuwong nién thdng qua. D& dat mirc tdi da cho KPI 1, Ban |3nh dao cdng ty can
dat duoc k& hoach tang trwdng véi CAGR = 31%/nam cho giai doan 2027-2030.
KPI 2 (hiéu qué cia cp DMX so véi VN30, téi da 1%/ndm): 0.5% + 0.1% x mirc
vuot (diém %), twong (rng dé dat t6i da KPI 2, gid binh quan ndm ciia DMX phai
tang 19% khi VN30 duy tri mirc tang 14%.

Hinh 8: D& dat mirc tdi da theo KPI 1, LNST 2027/30 can dat lan lwgt 15,600/23,790 ty dong
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TUYEN BO MIEN TRU TRACH NHIEM

C4ac thong tin, s6 liéu théng ké va khuyén nghi trong ban bao cdo nay, bao gdm ca cac nhan dinh c4 nhan, dwoc dwa trén cac ngudn thong tin cong
b& dai chiing theo quy dinh ctia phap luat, hodc cac ngudn thdng tin ma chiing t6i cho rang déng tin cay tinh dén thoi diém phat hanh bao céo. Phong
Phan Tich Nganh va C6 phiéu chi sir dung ma khéng thuc hién xac minh lai cac théng tin ndy, do dé Phong Phan Tich Nganh va C8 phiéu khéng dam
bao vé tinh chinh xac va day du cla cac thdng tin nay.

Céc nhan dinh, khuyén nghi, so sanh trong ban bao cdo nay dwoc dua ra dua trén co s& phan tich chi tiét va can trong, theo dénh gia chl quan cua
ngudi 1ap 1a hop ly tai thoi diém thye hién bdo cdo. Do d6 cac phan tich nay cé thé thay déi trong twong lai theo tinh hinh bién déng thuc t&€ ma
chiing t6i khéng cé trach nhiém tu déng cap nhat lién tuc, trir trudng hop dugc yéu cau chinh thirc tir Ban I3nh dao Cong ty hodc rang budc trong
céc diéu khoan diéu kién cta hop dong kinh t& d3 duoc cong ty ky két véi cac ddi tac lién quan.

B&o cdo phan tich, dinh gia ndy nham muc dich tham khao va khong cé gia tri phdp Iy nhu mdt chirng thu tham dinh giad. Bado cdo phan tich nay va
céc tai lieu di kém duwoc 1ap bdi Phong Phan Tich Nganh va C6 phi&u — CTCP Chirng Khodn VPBank, tat cd cac quyén s& hitu tri tué lién quan dén bao
c4o nay déu thudc s& hitu clia CTCP Chirng khodn VPBank. Céng ty nghiém cdm moi viéc sir dung, in &n, sao chép, tai xuat ban toan bd hoic tirng
phan ban Bdo cdo nay vi bat cir muc dich gi ma khéng cé sy chap thudn cla Cong ty.

Cong ty c6 phan Chirng khoan VPBank

Tang 21 va 25, VPBANK Tower, 89 Ldng Ha, P6ng Pa, Ha Noi
Dién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Phan tich Nganh va Cé phiéu

Email: equityresearch@vpbanks.com.vn
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