VX

BAO CAO PHAN TiCH
Nganh: Ban lé

Gia muc tiéu 58.346
Gia hién tai 46.000
Loi nhuan ky vong 24,1%

BIEN DONG GIA

Twong quan gia DGW
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Théng tin giao dich (05/10/2026)

Gia hién tai (VND/cp) 47.000
Gia cao nhat 52W 54.700
Gia thap nhat 52w 33.200
Sé lwgng CP niém yét 223.520.169
S6 lwong CP lwu hanh 223.361.000
S& hiru nwéc ngoai (%) 26,35%
KLBQ 52W (cp) 1.861.053
EPS (vnd/cp) 3,79
P/E 11.71
P/B 2.61
Vén héa (ty déng) 1.788

(*) EPS theo BCKQKD 4 quy gén nhét

Analyst: Thach Ngoc Trung

trungtn@vixs.com

Cong ty c6 phan
HOSE: DGW - TiCH CcUC

Ching téi duwa ra khuyén nghj TICH CUC déi véi DGW, nho két qué kinh
doanh 9T/2026 tang trirdng manh, véi doanh thu tang 42% YoY, va LNST
tdng 100% YoY nho déng gop tich cuc tir cac mang may tinh & may tinh
bang, thiét bi van phong, dién thoai di ddng, thiét bj gia dung va hang tiéu
dung. Chung téi dw phéng doanh thu cia DGW ca ndm 2026 dat trén
37.241 ty dong, tdng 40% YoY, véi LNST dat hon 1.063 ty dong, tdng
91,7% YoY.
Tiéu diém hoat dong kinh doanh
e Két qua kinh doanh Q3/2026: Doanh thu quy cao nhét trong lich
stp, bién lgi nhuan tiép tuc mé rong
Ly ké Q3/2026, DGW ghi nhan doanh thu hon 10.700 ty déng, tang 45%
YoY, va LNST dat 274 ty déng, tdng 63% YoY. Két qua tich cwc nay dén
t doanh thu mang thiét bi van phong ghi nhan mirc tang dot bién 101,1%
YoY véi 3.303 ty déng, trong khi 6 mang may tinh dat 3.834 ty déng, tang
21% YoY, doanh thu mang dién thoai di déng tang 42% v&i 2.771 ty déng
va cac mang con lai nhw thiét bi gia dung, hang tiéu dung dat 1an luvot 524
ty déng, 266 ty déng, v&i mirc tang twong tng 23% YoY, va 32% YoY.
Bién lgi nhuan cua cong ty so v&i cung ky dwgc mé rong véi bién gop
tang tr 8,8% lén 9,4% va bién rong tang tr 2% lén 3%.
e Duw phong két qua kinh doanh quy 4/2026 va H2/2026: Doanh thu
tiép tuc ting trwéng cao
Trong quy 4/2026, chung t6i dw bao doanh thu cia DGW dat trén 10.700
ty déng, tdng 34% YoY, véi LNST dat hon 286 ty déng, tdng 77% YoY,
duwoc hé tro bdi cac yéu tb sau: 1, Két qua kinh doanh 9 thang, doanh thu
ctia DGW da dat mire trén 26.473 ty ddng, tang khodng 42% YoY. 2, Apple
va Xiaomi ra mét cac mau dién thoai gap trong cudi thang 9 va thang 10.
3, Quy 4 thwong la mua kinh doanh cao diém ctia DGW, vé&i chu ky san
ph&m dién thoai m&i, nhu cau nang cip may tinh va thiét bj cong nghé
cudi ndm, dau tw ha tdng CNTT cla doanh nghiép va mua mua sadm gia
dung. H2/2026, ching tdi dw doan doanh thu va LNST ctia DGW lan luot
dat hon 21.468 va 560 ty déng, véi mirc tang twong &ng 40% va 70%
YoY.
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e Nén tang tai chinh an toan
Khéa néng sinh Ioi cai thién manh: ROA va ROE theo TTM lan lwot dat
8,1% va 24,4%, cao hon mic 5,6% va 17,1% cubi ndm 2025, cho thay

kha nang sinh 1&i va hiéu qua st dung vén clia DGW cai thién rd rét.

Tiéu diém tai chinh

Kha nédng thanh khodn duoc bdo ddm: Hé sb thanh toan hién hanh cda
DGW tai cudi quy 2/2026 dat 1,36 1an, cho thay tai san ngén han van cao
hon cac nghia vu no' ngan han.

Hang tén kho tdng dét bién trong quy 2/2026: Hang tén kho ctia DGW tai
cudi quy 2/2026 dat 5.856 ty dong, tdng 108% so v&i quy 1/2026 va tang
58% YoY. Mrc tang chi yéu xuét phat tir viéc doanh nghiép chd déng
nhap hang sém nham dap ng nhu cau thj trwéng trong bdi cdnh nguén

cung linh kién con han ché va gia ban san pham ICT tiép tuc téng.
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Co céu cb dong DGW
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= Cong ty TNHH MTV DKP
Coéng ty TNHH MTV DHV
Coéng ty TNHH MTV TOHT
= Probus Opportunities
= C4 Bong khac

Co chu cb dong trong
nwoc

= Nwédc Ngoai = Viét Nam

Cong ty phan phéi ICT hang dau tai Viét Nam

Coéng ty C6 phan Thé gi¢i sb Digiworld, ma chirng khoan DGW, la doanh
nghiép phan phéi hang cong nghé va hang tiéu dung Ién the 2 tai Viét Nam,
véi von diéu 18 2.213 ty déng.

DGW hién hoat déng trong nam Iinh viec kinh doanh chinh:

- Mang dién thoai di dong, tap trung vao cac thwong hiéu Ién nhw Apple va
Xiaomi.

- M&ng may tinh xach tay, may tinh bang: phan phéi cac thwong hiéu cha luc
nhw HP, Dell, Lenovo, Asus, Acer, phuc vu khach hang ca nhan va doanh
nghiép.

- Mang thiét bi van phong: gdm may chd, thiét bi mang, linh kién, thiét bi ngoai
vi tir cac thwong hiéu nhw HPE, Logitech, Seagate, H3C, Gigabyte, huwédng
t&i khach hang doanh nghiép, té chirc va dw an.

- Mang thiét bi gia dung: phan phdi cac san pham dién gia dung, dién lanh va
thiét bi phuc vu hd gia dinh cta cac thwong hiéu nhw Philips, Whirlpool,
Cuckoo, Hisense, Hoa Phat, Funiki.

- Mang hang tiéu dung: DGW phan phéi cac san phdm dé udng, cham séc ca
nhan & nha clra va dinh dwdng y hoc, v&i cac dbi tac tiéu biéu nhw AB InBev,
Lotte Chilsung, Lion va Nestlé.

Vé co cu s& hiru, DGW co ty 1é s& hiru nwédc ngoai & mirc 26,35%, trong
khi cd déng trong nwéc ndm gilr 73,65%. C6 déng Ién nhéat cia DGW la Cong
ty TNHH Created Future, v&i ty 1€ s& hiru 31,7%.
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< Két qua kinh doanh 9T/2026: Gia linh kién dién tlr toan cau ting cao,
Co cau theo doanh thu
giup bién lgi nhuan caia DGW mé rong
3% \ <
Sau 9 thang dau nam 2026, két qua kinh doanh ctia DGW ghi nhan mirc tang

o trwdng an twong véi doanh thu ting hon 42% YoY, cung lgi nhuan sau thué

ctia DGW dat 785 ty ddng, tang 100% YoY nh& lwgng hang tén kho gia thap
trong béi canh gia san phadm ctia cac mang kinh doanh chinh ting cao, dwa
bién lgi nhuan gop va rong, 1an lwot 1én mirc 10% va 3%. D&c biét trong quy
1112026 v&i doanh thu tang hon 26,9% YoY, va lgi nhuan sau thué ctia DGW
dat 309,3 ty déng, tang 167,2% YoY, danh dau quy cd Inst tét nhat clia cong

= May tinh xach tay ty'

» Dién thoai di dong Doanh thu cac mang kinh doanh chinh nhw mang may tinh tang 43% YoY,
Thiét bj van phong mang thiét bj van phong tdng 81% YoY, trong bbi canh ngudn cung céc linh
Thiét bi gia dung kién dién t& nhw CPU, GPU, RAM, 6 cirng SSD khan hiém do nhu cau st

= Hang tiéu dung . n L > . n . PN L X L. LR s .
dung cac mé hinh Al & mirc cao trén toan cau, khién cho gia cac thiét bi may

tinh tdng cao, va mang dién thoai di dong ting trwdng 16% YoY dén tir cac
san pham dién thoai m&i ra mét ctia Apple va Xiaomi. Déi véi cac mang déng
gop ty trong doanh thu thap nhu thiét bi gia dung véi 7% tdng doanh thu
twong dwong 1.722 ty déng, ghi nhan mrc tang 47% YoY, cdn mang hang
tiéu dung chi chiém gan 3% téng doanh thu, ting 13% YoY.

Tang trwdng doanh thu theo quy (YoY) Tang trwdng LNST theo quy (YoY)
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Mang may tinh & Thiét bj van phong:

Hwéng loi tir chu ky dau tw céng nghé, déng Iwe tang trdng chinh cia
DGW.

Nhu cau (rng dung va dau tw Al ngay cang tang, kéo theo nhu cau dbi véi
céc linh kién thiét bi dién tlr. Cac nha san xuét bd nhé Ién dang wu tién néng
lwc san xuét cho bdé nhé bang théng cao (HBM), DRAM may chi va SSD
doanh nghiép, 1am han ché nguén cung DRAM va NAND théng thuwéorng danh
cho may tinh va dién thoai. Trong 9 thang dau ndm 2026, mang may tinh
xach tay va may tinh bang cung mang thiét bi van phong lan lwot chiém 35%
va 29% tbng doanh thu DGW, véi mrc tang trwdng lan lwot 43% va 81%
YoY.

DPbi v&i mang may tinh xach tay & may tinh bang, doanh thu thang 7 dat gan
1.060 ty dong, va tang trwdng dét pha 130% riéng trong thang 8. Theo IDC,
ngudn cung DRAM va NAND véan sé bj han ché va duy tri & mlrc gia cao sang
nam 2027, qua do co6 thé khién mat bang gia thiét bi may tinh tiép tuc duy tri
& murc cao. Ngoai ra, theo nghién ctru ctia Pai hoc Stanford, cé dén 88% t6
chire, doanh nghiép dwoc khao sat da ing dung Al, véi 70% st dung Al tao
sinh trong it nhat mét tac vu cdng viéc. Diéu nay cho thay mirc 6 tng dung
Al ngay cang cao, qua d6 hd trg nhu ciu dbi v&i cac thiét bi may tinh phuc
vu trng dung Al trong th&i gian téi.

V&i mang thiét bi van phong, doanh thu ting vwot trdi 153% YoY trong thang
7 va ghi nhan murc tang manh 54% trong thang 8. Cung v&i dinh huwdng giai
doan 2026 - 2030 cta Chinh phl vé phat trién ha tang di liéu va ng dung

Al lam n&ng lwc san xuat maéi, DGW cé thé hwéng loi khi doanh nghiép tiép
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tuc ddy manh dau tw cho Al, trung tam di¥ liéu, hé théng may cha, thiét b

mang va cac giai phap CNTT.

Doanh thu theo nam mang may tinh

9,000.00 100%
8,000.00 80%
7,000.00 .
6,000.00 60%
5,000.00 40%
4,000.00 20%
3,000.00 -
2,000.00
1,000.00 -20%
0.00 -40%
2021 2022 2023 2024 2025
mmmm M3y tinh xach tay = e====May tinh xach tay
Nguén: DGW
Doanh thu theo ndm mang thiét bj van
phong
7,000.00 80%
6,000.00 70%
5,000.00 60%
0,
4,000.00 50%
3,000.00 40%
Did 30%
2,000.00 20%
1,000.00 10%
0.00 0%
2020 2021 2022 2023 2024 2025

mmmm Doanh thu (ty ddng) == % tang trwdng doanh thu (YoY)

Nguén: DGW

Doanh thu theo quy mang may tinh
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Mang dién thoai di dong:

Mang dién thoai ky vong duy tri doanh thu trong béi canh tiang truéng

chdm

Doanh thu dién thoai di ddng nam 2025 dat 9.357 ty ddng, gidam 2,3% YoY.
Trong 9 thang dau ndm 2026, doanh thu dat 7.103 ty déng, tang 16% YoY,
véi mirc tang trwdng quy 1, quy 2 va quy 3 lan lwot 1a 1,9%, 4,8% va
41,9%. Ty trong doanh thu cia mang dién thoai giam tlr 42% trong 9T/2024

xudng 27% trong 9T/2026, cho thdy DGW dang giam dan sy phu thudc vao

nganh hang nay. Trong quy 2,3/2026, tang trwdng chi yéu dén tir sire tiéu

thu tich cwc cha cac dong sdn phadm mai clia Xiaomi cling déng gép doanh
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Doanh thu theo nam mang dién thoai

thu tlr Motorola va Iphone 18 dwoc mé ban ntra cudi thang 9. Trong quy
4/2026, doanh thu mang dién thoai dwgc ky vong duy tri tang trwdng manh
hon nh& Iphone 18 va dong san phdm mai Iphone duo ( dién thoai man
hinh gap ) ctia Apple s& mé ban trong thang 10. Tuy nhién, tbc do tang
trwdng clia mang dién thoai van thap hon so véi mang may tinh xach tay &
may tinh bang va thiét bj van phong, do dé dién thoai hién chd yéu déng vai

trd duy tri nén doanh thu thay vi la déng lwc téng trwdng chinh cia DGW.

Doanh thu theo quy mang dién thoai
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Mang thiét bi gia dung va hang tiéu dung:

Mang Thiét bi gia dung tang trwéng nhanh, hang tiéu dung tang
trwrdng cham lai

Doanh thu méng Thiét bi gia dung tdng manh trong cac nam gan day, tir
khoang 728 ty ddng nam 2023 1&n 993 ty déng nam 2024 va 1.741 ty dong
nam 2025, twong (ng tang khodng 75% YoY trong ndm 2025. Liy ké
9T/2026, doanh thu dat 1.722 ty déng, tang khodng 47% YoY, riéng
Q3/2026 dat 524 ty déng, tang hon 22% YoY. Mé&c du tang truwdng cao, ty
trong doanh thu cia mang nay trong téng doanh thu DGW van & mirc thap.
Déi véi mang Hang tiéu dung, doanh thu tang tor 676 ty dong ndm 2023 1én
840 ty ddng ndm 2024 va 943 ty ddng ndm 2025, nhwng toc dd tang trwdng
da cham lai. Ly ké 9T/2026, doanh thu dat 734 ty ddng, tang khodng 13%
YoY, trong khi riéng Q3/2026 dat 266 ty dong, tadng 32% YoY. Mang nay hién
cht yéu duy tri quy mé doanh thu va chwa déng gép dang ké vao ting trwdng
chung cua DGW.
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Nén tang tai chinh virng chac

Bién Ioii nhuan gép tiép tuc mé réng

Bién lgi nhuan goép hop nhat nam 2025 dat 19,6%, cai thién so véi mre 18,9%
cla nam 2024. Sy cai thién nay dén tir viéc tbi wu danh muc hang héa tai
Long Chau va hiéu qua van hanh phuc héi tai FPT Shop. Trong ndm 2025,
doanh thu thuan tang 27% I&n 51.083 ty ddng, trong khi gia vén hang ban chi
tang 26%, gitp loi nhuan gdp vuot méc 10.000 ty déng. Sang Quy 1/2026,
bién lgi nhuan gop tiép tuc duy tri & mirc cao 19,8%, v&i i gop dat gan 3.000

ty déng, tang 29% so v&i cung ky.
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Don bay tai chinh dwoc kiém sodat tot
Co cau vén clia DGW duy tri mirc don bay twong déi &n dinh, véi ty 1& no
vay trén vén chd s& hiru quanh 0,8 — 0,9 |an trong giai doan 2024 — 2025.
Toan bo no vay clia céng ty déu 1a no ngan han, dén cudi quy 2/2026, dw no
vay ngan han dat khodng 3.215 ty déng, twong (rng ty |& no vay/VCSH dat
86%. Quy md no vay tang trong bbi cdnh DGW gia tdng nhu ciu vén lwu
dong, dac biét khi hang tén kho tdng manh dé dap tng nhu ciu kinh doanh
va chu déng trwéc xu hwéng tang gia linh kién.
Vé thanh khoan, hé sb thanh toan nhanh cta DGW dat 0,7 1an, phan anh
murc d6 phu thudc twong ddi Ién vao kha nang luan chuyén hang tén kho va
thu héi cong no. Tuy nhién doanh nghiép van cé lwong tién mat va tién gl
ngan hang gan 2.434 ty ddng, qua d6 giam ap lwc thanh toan ngan han. Nhin
chung, don bay tai chinh cia DGW van trong nguwdng kiém soat, rdi ro can
theo déi chti yéu ndm & chi phi lai vay, tbc dd giai phong hang ton kho va kha

nang thu hdi cong ng dung tién do.

No vay/VCSH Chi sb kha nang thanh toan
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Hiéu qua str dung vén va tai san

Kha nang sinh Ioi cai thién ré rét

Kha n&ng sinh loi cia DGW cai thién rd trong niva dau 2026. ROA theo TTM
tang tlr khodng 5,6% cudi nam 2025 1én 8,1% tai Q2/2026, trong khi ROE
tang tlr 17,1% 1&n 24,4%. Loi nhuan tdng nhanh hon quy mé tai sén va vén
chu, dac biét trong quy 2/2026 khi bién lgi nhuan gop tang l1én 13,0% va bién
loi nhuan rong dat khoang 4,2%, cao hon dang ké so v&i cac ndm trudec.
Diéu nay cho thay hiéu qua st dung vén va kha nang sinh I&i cia DGW dang
cai thién rd rét. Tuy nhién, mdc sinh 16 cao trong quy 2 ¢ mdt phan dong
gop tr loi thé hang ton kho gia thap, nén can thém céac quy tiép theo dé xac
nhan murc cai thién nay c6 bén virng hay khong.

Bién lgi nhuan
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e ROA e ROE ———Bién loi nhuan gop === Bién EBITDA
Ngubn: DGW Nguén: DGW

DU PHONG QUY 4 NAM 2026

Chung téi wéc tinh doanh thu Quy 4/2026 ctia DGW dat trén 10.760 ty déng,
tang 35% YoY. Trong dé, doanh thu mang may tinh xach tay dw kién dat
2.851 ty déng, tdng 42% YoY, dién thoai di déng dat 3.661 ty dong, tang 14%
YoY, thiét bi van phong dat 3.165 ty déng, tdng 66% YoY, thiét bi gia dung
dat 778 ty dbng, tang 37% YoY va hang tiéu dung dat 311 ty déng, tang 5%
YoY. Loi nhuan sau thué dw kién dat hon 286 ty déng, tang 77% YoY.

DU PHONG CA NAM 2026

Chung t6i dw bao doanh thu nam 2026 ctia DGW dat trén 37.241 ty déng,
tang 40% YoY. Trong d6, doanh thu mang may tinh xach tay dy kién dat
11.999 ty déng, tdng 43% YoY, dién thoai di ddng dat 10.764 ty déng, ting
15% YoY, thiét bi van phong dat 10.929 ty ddng, tang 76,5% YoY, thiét bj gia
dung dat 2.501 ty ddng, tdng 44% YoY va hang tiéu dung dat 1.045 ty ddng,
tang 10,9% YoY. Loi nhuan sau thué dwoc ky vong dat hon 1.063 ty déng,
tang 91,7% YoY.
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Bon vi 2023 2024 2025 2026F Q3/2026 Q4/2026F
1.Doanh thu thuan Ty dong 18.817 22.079 26.632 36.026 10.700 10.768
YoY % -15% 17% 21% 35% 44,8% 35%
Mdy tinh xdch tay Ty ddng 5.906 6.279 8.397 11.778 3.834 2.851
YoY % -16% 6% 34% 40% 21% 42%
Dién thoai di déng Ty dong 8.067 9.580 9.357 10.732 2.771 3.661
YoY % -25% 19% -2% 15% 42% 14%
Thiét bj van phong Ty dong 3.441 4.386 6.194 9.915 3.303 3.165
YoY % 4% 27% 41% 60% 101% 66%
Thiét bi gia dung Ty déng 728 993 1.741 2.575 524 779
YoY % 31% 36% 75% 48% 22,9% 37%
Hang tiéu dung Ty déng 676 840 943 1.025 266 311
YoY % 70% 24% 12% 9% 32% 5%
2.Loi nhuan gép Ty dong 1.559 2.055 2.311 3.650 1.005 1.012
YoY % -6% 32% 12% 58% 55% 46%
3. Loi nhuan sau thué Ty dong 362,59 448,55 554,90 1.032,59 274,17 286,01
YoY % -47% 24% 24% 86% 62,7% 77%
Ngudn: DGW, VIX Research dw phéng
Tang trwdng doanh thu theo nam YoY Tang trwdng doanh thu theo quy (YoY)
40,000.00 - 50.0% 12,000.00
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30,000.00 . 30.0% 8,000.00
25,000.00 | 20.0% 6.000.00
20,000.00 oo 4,000.00
15,000.00 2.000.00
10,000.00 I 0.00
5,000.00 - (10.0%) :
0.00 L (20.0%) &

2023

2025

2026F

mmmm Doanh thu thuén (ty dong) =% Tang trwéng doanh thu

mmmm Doanh thu thuén (ty dong) === % Tang trwéng doanh thu

Nguén: DGW, VIX Research dw phéng

Nguén: DGW, VIX Research du phéng
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Tang trwdng LNST theo nam (YoY)
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Ngudn: DGW, VIX Research dw phéng

binh gia

Tang trwdng LNST theo quy (YoY)
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Ngudn: DGW, VIX Research dw phéng

V&i ky vong KQKD giai doan 2026 - 2030, chung téi st dung DCF dé xac
dinh gia tri hop ly ctia DGW, trong d6, DCF dwoc trién khai theo hai mé hinh
FCFF va FCFE. Trén co sé ty trong 50% FCFF, 50% FCFE gia muc tiéu cla
DGW dwogc wéce tinh dat gan 58.346 ddng/cd phiéu, twong (rng mirc ting

24,1% so v&i gia hién tai ngay 05/10/2026. Do d6, chang téi dwa ra khuyén
nghi TICH CU’C dbi v&i cb phiéu DGW.

DCF Valuation Phwong phap
FCFF
FCFE
S6 lwgng cb phiéu

Gia muc tiéu (vnd)

Ty trong
50%
50%

Gia tri (ty dong)
46.998
64.974

223.520.169
58.346

Page 12|14



BAO CAO PHAN TiCH

Phu luc 1: Cac chi sé tai chinh DGW

1. Hiéu qua hoat dong

Hé s6 vong quay tai san Lan 3,42 2,72 2,77 2,70
Hé sb vong quay von CSH Lan 10,48 7,45 7,83 8,21
Hé s6 vong quay khoan phai thu khach hang Lan 14 11 10 10
Théi gian trung binh thu tién khach hang Ngay 26 34 36 38
Hé s6 vong quay HTK Lan 6 5 6 6
Thoi gian trung binh xt ly HTK Ngay 57 70 62 62
Hé sb vong quay khodn phai trd nha cung cap Lan 10,04 12.60 10,45 8,35
cépThb,i gian trung binh thanh toan cho nha cung Ngay 36 29 35 44
Chu ky chuyén dbi tién mat Ngay 47 74 63 56
Chi s6 thanh toan hién hanh Lan 1,5 1,4 1,4 1,4
Chi sé thanh toan nhanh Lan 1,1 1,0 0,9 0,9
2. Strc khée tai chinh
Ty lé ng vay ngén han trén téng tai san % 30% 31% 29% 26%
Ty |é no vay ngén han trén VCSH % 79% 88% 83% 83%
Ty & no vay dai han trén téng tai san % 1% 0% 0% 0%
Ty |é ng vay dai han trén VCSH % 2% 0% 0% 0%
Ty & no vay trén tdng tai san % 31% 31% 29% 26%
Ty Ié ng vay trén VCSH % 81% 89% 83% 83%
Ty |1& no phai tra trén téng tai san % 62% 65% 65% 69%
Ty |é no phai tra trén VCSH % 162% 184% 182% 224%
Ty I& don bay % 262% 284% | 282% 324%
3. Kha nang sinh lgi
ROA % 1% 5% 6% 6%
ROE % 33% 14% 16% 17%
4. Chi sé tang trwéng
Tang trwdng doanh thu thuan (YoY) % 5% -15% 17% 21%
Tang trwdng 1ai gép (YoY) % 10% -6% 32% 12%
Tang trwdng LN sau thué (YoY) % 4% -47% 24% 24%
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HE THONG NHAN DINH TRIEN VONG DOANH NGHIEP

TICH CUC: Tang trwdng loi nhuan dwoc dy bao tang, véi tbe do tang hon 15% trong 12 thang téi hodc gia
muc tiéu cao hon 15% gia hién tai

TRUNG LAP: Tang trwéng loi nhuan dwoc dy bao tir -15% dén +15% hodc cé nhiéu théng tin khéng chac
chan, khé dy bao hodc gia muc tiéu dwoc dw bao -15% dén +15% so véi gia hién tai

TIEU CU'C: Tang trwdng loi nhuan dwoc dw bao gidm, véi tbe dd gidm dwéi -15% trong 12 thang téi hoac gia

muc tiéu dwoc dw bao thap hon -15% so véi gia hién tai

Khuyén cao str dung

Béo céo phan tich dwoc lap va phat hanh b&i Céng ty cd phdn Chirng khoan VIX (“VIX?). B4o c&o nay khong
nham phat hanh rong rai ra cong chiing va chi mang tinh chét cung cap thong tin cho mét sé déi twong nhét dinh,
ciing nhw khéng dwoc phép sao chép hodc phan phéi lai cho béat ky bén thi ba nao khac. T4t ca nhirng ca nhan,
t6 chirc ndm gilr bdo cdo nay déu phai tuan thi nhirng diéu trén.

B&o céo nay khoéng phai 1a mot 161 kéu goi, d& nghi, mdi chao mua hodc ban bat ky ma chirng khoan nao. Cac
thong tin trong bao cao nghién ctru dwoc chuan bj tir cac théng tin cong bd cdng khai, div liéu phat trién noi bo va
cac ngudn khac dwoc cho la dang tin cay, nhuwng chwa dwoc kiém chirng doc 1ap bdi VIX va VIX sé& khéng dai
dién hodc ddm bao dbi vai tinh chinh xac, dung dan va day da cia nhirng théng tin nay.

Toan bd nhirng danh gia, quan diém va khuyén nghi dua ra trong bdo céo co6 thé dwoc thay dbi ma khéng bao
trwdc. VIX khéng c6 nghia vu phai cap nhat, stra dbi hodc bb sung ban bao céo ciing nhw khéng cé nghia vu
thdng bao cho td chirc, ca nhan nhan dwoc ban bdo cdo nay trong trwdng hop cac danh gia, quan diém hay
khuyén nghi dwoc dwa ra cé sy thay dbi hodc tré nén khéng con chinh xac.

Céac ma chirng khoan trong ban bao cdo co6 thé khéng phu hop véi tat cd cac nha dau tw, va ndi dung ctia ban
b&o céo khong dé cap dén cac nhu ciu dau tw, muc tiéu va diéu kién tai chinh cta bat ky nha dau tw cu thé nao.
Trwdce khi thwe hién dau tw bat ky ma chirng khoan nao néu trong bao céo nay, nha dau tw nén lién hé véi nhirng

chuyén gia tw van dau tw ctia ho dé thao luan vé trudng hop cu thé ctia minh.
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