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CAP NHAT: CTCP Thé gidi s6 (HSX: DGW)
Loi nhuén ting truéng hon 20%, trién vong sang tir nhiéu mang kinh doanh

Cli;:slir:;,;c tleu; 53.()205(ZA,dong ::;td%t:]ag;(mh doanh Q4.2025 %yoy 2025 %yoy
Gia hién tai 42,3003 Doanh thu thuan ] 7.990 +36% 26.632 +20,6%
(10/03/2026) : P Loinhuan sau thué 162 +11% 555 +23%
Khoang gia 52w 28.300-56.000 CTCP Thé gi®i s6 (HSX: DGW) méi day da cong bd doanh thu so bd 2
P/E 170x thang dau nam 2026. Agriseco Research kinh givi Quy khach cac théng tin

cap nhat va luan diém dau tv sau:

% Cap nhat KQKD: Quy 4/2025, DGW ghi nhan doanh thu thuan dat
Théng tin ca ban 7.990 ty ddng (+36% yoy) va LNST dat 162 ty déng (+11% yoy). Ca

P/B 2,7x

nam 2025, doanh thu thuan dat 26.632 ty dong (+20,6% yoy) va LNST

Nganh nghe Banle gat 555 ty ddng (+23% yoy). Bién loi nhuan gop nam 2025 dat 8,68%,
Vén hoa 9,2 nghin ty d thdp hon nam 2024 1a 0,63 diém phan tram, chd yéu do (1) dién bién
Vén digu 1é 2,2 nghin ty d kém tich cuc cla ty gid va (2) doanh nghiép chia s moét phan chi phi
Thanh khoan TB 3triéucp  VOi kénh phan phdi dé thic day strc mua. So bd 2 thang dau nam 2026,
Téng tai san 11,3 nghin tj d doanh thu dat hon 5.300 ty dong, tén,g 5:1% so v&i cung ky. Riéng t’hér}g

. o 2/2026, doanh thu dat hon 2.200 ty dong (+20% yoy). Trong d6 cac
Vén CSH 3,5 nghin ty d

mang chiém ty trong I&n trong co cu doanh thu nhw dién thoai di dong

o va Laptops, lan lwot ting 21% va 16% so v&i cung ky. Doanh thu cac
Cd cau co dong

mang hang tiéu dung, dé gia dung ciing ghi nhan mirc tang truwdng tich
cwc, lan lvot dat 64% va 50%.

% Co cau doanh thu can bang hon giup DGW giam bét rai ro bién
dong theo chu ky ciia mang dién thoai di dong: Nam 2026, mang
dién thoai di dong dw kién tiép tuc déng gép chinh, twong &ng khoang
hon 30% vao co cdu doanh thu cia DGW. Tuy nhién, doanh thu mang
nay dw bao sé di ngang so v&i nam 2025 do ap lyc canh tranh I&n. Cac
mang kinh doanh con lai dy bdo sé téng trwdng cao bu dép cho mang
smartphone. Dbi v&i mang Laptop & may tinh bang, doanh thu dw bao
sé tang trén 10% trong ndm 2026 nhé chu ky thay méi cac san pham,

@ Cé ddng ion nhu cau nang cdp may tinh tich hop Al va gia ban tang theo da tang cla

RAM. Mang thiét bi van phong ky vong sé ting trwdng hai chir sb nhe

nhu ciu diu tw ha tAng, ddy manh chuyén déi sb va trung tam di liéu

@ rhac tang. Mang gia dung déng goép ty trong nhé nhwng dy bao sé duy tri da

tang trwdng manh nam 2026 nhé xu hwéng day manh dé thi hoa.
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+ Mé6i trwong kinh doanh thuan lgi hon cho cac doanh nghiép phan
phdi chinh ngach: Nghi dinh 70/2025/ND-CP quy dinh v& héa don,
chirng ttr, cé hiéu lwc tir 01/6/2025, nham tang minh bach va hién dai
héa quan ly héa don, gilp cac giao dich c6 xu huéng chuyén dich t
kénh khéng chinh théng sang kénh chinh hang. DGW Ia nha phan phdi
chinh ngach, véi hoat déng quéan tri chudi cung &ng - chirng tir - hé
thdng dai ly bai ban, dwoc ky vong sé c6 co héi mé rong thi phan, hé tro
cai thién két qua kinh doanh trong dai han. Ngoai ra, viéc diéu chinh
tdng mrc gidm trlr gia canh trong thué thu nhap ca nhan tir 01/01/2026
duwoc ky vong sé céi thién thu nhap kha dung cla ngwoi tiéu dung, qua
d6 hé tro strc mua dbi véi cac mat hang cong nghé va thiét bi dién tr.

KHUYEN NGHI

Vi da tang trwdng tich cuc trong ndm 2025 va bwéc dau ghi nhan tin hiéu

0 tét trong 2 thang dau nam 2026, ching t6i cho rang DGW c6 thé hoan
10/03[2025 08/09/2025 10jo3/2026  thanh, tham chi vwot ké hoach kinh doanh trong nam 2026. Chung toi
khuyén nghi MUA c6 phiéu DGW véi gia muc tiéu 53.000 déng/cp, voi
murc upside 25% ké tir gia déng clra ngay 10/03/2026.
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PHAN TICH KY THUAT

C6 phiéu DGW hién dang trai qua nhip didu chinh ngén han sau giai doan tdng manh trwéc d6, chd yéu chiu anh
hwéng tlr dién bién didu chinh chung cla thi trwéng. Gia cd phiéu da Iui v& vang hd tro quanh 42.000-43.000
ddng/cp, twong (ng vung tich Iy trwéc khi bwéc vao nhip tdng gan nhat. Thanh khoan trong cac phién giam diém
dang c6 xu hwéng sut gidm dan, cac chi bao dong lwong nhw RSI va Stochastic dang vé ving quéa ban trong khi
bién d6 giam c6 dau hiéu thu hep. Nha dau tw c6 thé can nhéc tich Idy tirng phan cb phiéu DGW tai viing gia hién
tai, v&i khang cw gan duoc dat tai mbe 46.000 dong/cp.
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CHUONG TRINH U'U DAI

. & SAN PHAM VAY MARGIN T+10 [P GOI CHINH SACH UU PAI
"’;\Q_'% v L8i sudt margin uu dai A Tk Con CETINT DANH RIENG CHO CBNV VA

KH CUA AGRIBANK

v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-
10%/nam.

8,9%/nam;

v Mién phi giao dich;

v Ap dung cho toan bd khach
hang cutia Agriseco.
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THONG TIN LIEN HE v\; CHUNG KKHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bong Pa, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé Burc Chinh), Toa nha Agribank, sé 228 dudng 2/9, P.
Quén 1, TP. HO6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

@ Chung téi rat mong nhan dugc nhitng y kién déng gép cua Quy khach dé ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cda bao cdo dudi moi hinh thuc.
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