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CTCP DAP - Vinachem (DDV)
Piém nhan tir PHCD DDV

DDV xay dwng ké& hoach kinh doanh 2026 than trong hon véi ké hoach LNST gidm 51,9% svck, phan
anh lo ngai trong béi canh thj trwdng thé gidi nhiéu bién dong.
DDV ghi nhan LNTT Q1/26 tang nhe 6% svck cha yéu do gia ban tang.
Dai hoi ddng cb dong thdng qua phwong an chia cb tire tién mat ndm 2025 1& 17%.
Cap nhat két qua kinh doanh Q1/26 va ké hoach kinh doanh 2026
San lwgng tiéu thu DAP trong Q1/26 wéc khoang 80.000 tan, trong do 70% san lwong tiéu thu dén tir xuét
khau. Tuy nhién bién LN gop trong Q1/26 sut giam dang ké chu yéu do chi phi nguyén vat liéu dau vao (lwu
huynh, NH3) tang cao.
DDV dét ké hoach san lwong tiéu thu DAP ndm 2026 tang nhe 2,7% svck 1&n 268.000 tan, theo dé doanh
nghiép dat ké hoach doanh thu thuan tang 3,9% svck 1én 5,9 ty déng. Tuy nhién, doanh nghiép dat ké

hoach LNTT than trong, gidm 51,9% svck xudng 380 ty déng do lo ngai chi phi nguyén vat liéu dau vao
tang manh bao mon lgi nhuan.

Trién vong gia nguyén liéu dau vao

Apatit: Nguén cung Apatit trong nwdc sut giam ra4t manh trong cac nam gan day, cong ty da cha dong lam
viéc vé&i hai nha cung cép 16n & Ai Cap dam bao cho viéc cung cép nguon nguyén liéu quang cho hoat
déng san xuét trong trung va dai han. Ngoai ra viéc tang manh ty trong ngudn quang apatit nhap khau (chét
lwong cao va it tap chat) gilp cong ty tdng chat lwong P205 va giam lwong ba thai thach cao.

Lwu huynh: Chién sy Trung Bong cd tinh chét phirc tap hon so v&i xung dot Nga-Ukraine (2022) khi lam
gian doan 30% nguon cung Ity huynh toan thé gidi. Dén thdi diém hién tai, cong ty da tich trlr dwoc Iuong
Iu huynh da san xuat 3-4 thang t&i, bén canh dé viéc da dang héa ngudn cung cling giip DDV gidm rdi
ro drt gy ngudn cung.

Cap nhat tién dé6 nha may san xuat phan bon MAP

Dv an “Dau tw chiéu sau cdng nghé, nang cao chat lwong axit phosphoric va san xuat phan bén MAP cong
suat 60.000 tan/nam”, voi tong mirc dau tw dy kien & mire 450 ty dong. Dw kien cuoi 2026 dy an sé cho
ra mat hai san pham: DAP (64%) va MAP. Cac san pham mai ky vong co gia ban cao hon (DAP 64%) hoac
chi phi san xuat thap hon (MAP), tlr d6 giup cai thién bién LN gop cho DDV.

Chién lwec kinh doanh va dau tw trong 2026-32

Cong ty c6 ké hoach mé rong dau tw vao cac dy an tiém nang véi tong mirc dau tw giai doan 2026-32 wéc
khoang 4.000-5.000 ty dong, trong do nhirng dy an tiém nang Ién va can day nhanh tién dé cong ty co thé
dung 100% von chu. V&i ke hoach dau tw nay, ban lanh dao dy kién sé trich it nhat 50% LNST trong cac
nam t&¢i cho quy dau tw phat trién.

Muc tiéu tang trwdng doanh thu giai doan 5 ndm tdi theo sat ké hoach tang trwéng GDP cua chinh pha
(muc tiéu doanh thu nam nam t&i trung binh tang trwwdng trén 10% moi nam).

Céac théng tin khac

Ké& hoach chuyén san HOSE: Ban lanh dao ky vong s&m x( ly dit diém khoan no xau tén dong tir cong ty

CP phan bon héa chat Can Tho, nham nang cao diéu kién dé c6 thé xem xét ké hoach chuyén san HOSE
trong twong lai. Tuy nhién, hién tai doanh nghiép chwa cé ké hoach chi tiét.

2025 Ké hoach 2026 % svck
San lwong san xuat DAP (tén) 265.158 268.000 1,1%
San lwong tiéu thu DAP (tan) 261.049 268.000 2,7%
Doanh thu thuan (ty déng) 5.713 5.938 3,9%
LNTT (ty dong) 791 380 -51,9%
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Béo céo nay dwoc viét va phat hanh boi khéi Phan tich va Tw van dau tw - Cong ty C6 phén Chirng khoan VNDIRECT. Thong tin trinh
bay trong b&o céo dwa trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bb. Cac ngudn tin nay bao gdm thong tin trén san
giao dich chirng khoan hoéc trén thi trwdng noi cd phiéu dwoc phan tich niém yét, thdng tin trén bao cao dwoc cong bd clia cong ty,
théng tin dwoc cong b rong réi khac va cac théng tin theo nghién ctru clia ching t6i. VNDIRECT khéng chiu trach nhiém vé d6 chinh
xac hay day du cla nhirng théng tin nay.

Quan diém, dy bao va nhitng woc tinh trong bao céo nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhiing quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va co6 thé thay d6i ma khdng can thdng bao truéc.

B&o céo nay chi nham muc dich cung cAp théng tin cho cac nha dau tw clia Cong ty Co phan Ching khoan VNDIRECT tham khao va
khdng mang tinh chét m&i chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cia minh,
tham khao y kién tw van tw cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va céac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao véi cd phiéu cta (cac) cong ty dwoc dé cap trong béo céao nay.

VNDIRECT khong,chgu trach nhiém vé bat c&v k&t qua nao phat sinh tlr viéc str dung ndi dung cla bao cao dwdi moi h‘lnh thtrc. Ban bao
céo nay la san pham thudc s& hiru ctia VNDIRECT, ngwoi siv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai Ién cac
phwong tién truyén thong ma khéng c6 sw dong y bang van ban cia VNDIRECT.
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