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CTCP DAP - Vinachem (DDV)

Gia dau vao ting manh han ché da ting trwdng LN - [thap hon dw phéng]
DDV ghi nhan LN rong Q1/26 tang nhe 2,1% svck 1én 124,3 ty dong chi yéu do gia nguyén liéu dau
vao tang vot lan at phan I&n da tang cta gia ban DAP va san lwgng tiéu thu.

LN rong Q1/26 thap hon mét chat so véi ky vong, dat 20,4% dw bao cad ndm clia ching toi.

Chung téi nhan thay ap lwc gidam dbi véi gia muc tiéu VND38.100 la khéng dang ké. Chung tai sé cap
nhat sau khi xem xét thém

Doanh thu thuan Q1/26 ting manh dwong nhw do san lwong tiéu thu va gia ban tiang

Doanh thu thuidn Q1/26 tdng manh 59,3% svck dat 1,8 nghin ty ddng dwérng nhw do san lwong tiéu thu va
gia ban DAP tang. Gia ban DAP Trung Qubc/Morroco trung binh trong 3726 da tang lan lwot 11,3%/16,9%
svck chd yéu do chién tranh Trung Béng (Iran) bung bd gay gian doan ngudn cung nguyén liéu va phan
bdn di qua khu vire nay, dong théi Trung Quéc cung drng xuéat khdu DAP tam thei, khién ngudn cung thé
gioi thiéu hut. Chung t6i cho rang gia ban DAP ctia DDV ciing tang twong déi sat gia thé gisi khi doanh thu
xuét khau trong Q1/26 cao hon dang ké so v&i doanh thu noi dia (gia ban tang cham hon). Bén canh dé,
chung t6i cing cho réng san lwong tiéu thu (d3c biét 1a san lwong xuét khau) trong Q1/26 cling téng trwdng
tét trong bdi canh thiéu hut ngudn cung tam thoi trén thé gidi.

Bién LN gop thu hep manh do gia nguyén liéu dau vao ting manh

Bién LN gdp hén hop trong Q1/26 thu hep manh 5,4 diém % svck xuong 10,9% dwong nhw do gia nguyén
liéu dau vao tdng manh, 1an at phan I&n da tang cua gia ban. Cu thé, chién tranh tai Iran bung né gan nhw
chan dirng hoat ddng van chuyén qua vinh Ba Tw — noi gan 50% san lwgng giao dich lwu huynh thé gioi
di qua, khién gia lwu huynh thé gi¢i da tang trung binh 156% svck trong 3T26. Ngoai ra gia cac nguyén liéu
khac nhw NH3 ciing tang manh 47% svck, cang gay ap lwc Ién chi phi dau vao cia DDV.

LN réng ting nhe trong Q1/26, thap hon mét chit so vé&i ky vong cia ching toéi

Doanh thu tai chinh thuan tdng manh 60,5% svck Ién 13,7 ty ddng chd yéu do 1ai tién gtvi tdng manh 71,4%
svck, khi sd du tién trong Q1/26 dbi dao hon. Trong khi d6, chi phi BH&QLDN trong Q1/26 tang manh
32,2% svck 1&n 59 ty déng, phu hop véi mire dd tang trwdng doanh thu. Tém lai, LN rong Q1/26 chi tang
nhe 2,1% svck 1&n 124,3 ty ddng, chi yéu do bién LN gdp thu hep manh mé b4t chap doanh thu téng truéng
manh.

V&i két qua trén, doanh thu thuan Q1/26 ctia DDV hoan thanh 29,3% dw b&o ca nam cda chung t6i. Trong
khi d6, LN rong thap hon mét chat so véi ky vong cua chung t6i & mic 20,4% dw bao ca nam.

Ty dong Q1/26 %svck Ké hoach 2026 Ké hoach 2026/thwc hién  Q1/26 sv dw bao

2025 2026
Doanh thu thuan 1.842 59,3% 5.938 3,9% 29,3%
LN gop 201,0 6,8% N/A N/A 21,1%
Chi phi ban hang & QLDN 59,0 32,2% N/A N/A 22,0%
Doanh thu tai chinh thuan 13,7 60,5% N/A N/A 17,3%
EBIT 156, 1 2,4% N/A N/A 20,4%
LN trwéc thué 155,6 2,3% 380,0 -51,9% 20,4%
LN rong 124,3 2,1% N/A N/A 20,4%
Bién LN gop 10,9% -5,4 diém % N/A

Bién LN rong 6,7% -3,8 diém % N/A
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Bao céo nay dwoc viét va phat hanh béi Khéi Nghién ciru va Tw van dau tw - Céng ty Co phan Ching khoan VNDIRECT. Théng tin trinh
bay trong bao cdo dwa trén cac ngudn dwoc cho la dang tin cay vao thdi diém cong bé. Cac ngudn tin nay bao gébm théng tin trén san
giao dich chirng khoan hodc trén thi trwdng noi cd phiéu dwoc phan tich niém yét, thdng tin trén bao cao dwoc cong bd cla cong ty,
théng tin dwoc céng b rong rédi khac va cac thong tin theo nghién ctru clia ching téi. VNDIRECT khéng chiu trach nhiém vé d6 chinh
xac hay day dd cla nhirng thong tin nay.

Quan diém, du bao va nhitng woc tinh trong bao cao nay chi thé hién y kién cla tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay d6i ma khéng can théng bao truéc.

Bao co nay chi nham muc dich cung c&p théng tin cho cac nha dau tw clia Cong ty C6 phan Ching khoan VNDIRECT tham khao va
khéng mang tinh chét m&i chao mua hay ban béat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thdng tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu ciu dau tw ctia minh,
tham khao y kién tw van tir cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao vé&i ¢ phiéu ctia (cac) cong ty duwgc dé cap trong béo céo nay.

VNDIRECT khéng chiu trach nhiém vé bat c két qua nao phat sinh tlr viéc st dung néi dung clia bao cao dwdi moi hinh thire. Ban bao
cao nay la san pham thudc s& hiru cia VNDIRECT, ngwoi siv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai 1én cac
phwong tién truyén thong ma khong cé sy dong y bang van ban cia VNDIRECT.
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