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CTCP - Tong Cong ty Phan bén Dau khi Ca Mau (DCM)

Cung khan hiém, xuat khau but pha

DCM tép trung san xudt va kinh doanh cac san pham chu luc gém uré hat duc, NPK va phan bén thuang mai. Doanh nghiép hién s& hiru ba nha may
vdi tdng cdng sudt thiét k& gan 1,5 triéu tan phan béon méi nam.

Trong quy I1/2026, DCM ghi nhan doanh thu thuan dat 6.712 ty dong (+11,2% YoY) va Igi nhuadn sau thué dat 1.067 ty dong (+35,5% YoY), muc lgi
nhuan theo quy cao nhat trong bén nam. Ly ké 6 thang dau nam 2026, doanh thu thuan dat 11.998 ty dong (+27% YoY) va Igi nhuén sau thué dat
khodng 1.856 ty dong (+54,8% YoY), lan lugt hoan thanh 68% va 157% ké hoach nam. K&t qua tich cuc chd yéu nhg DCM ddy manh xuéat khau trong
giai doan gia uré duy tri & mdrc cao. San lugng uré xuat khiu dat 351.220 tdn, mang vé doanh thu 4.549 ty déng (+112% YoY).

Gia uré ha nhiét nhung van neo & mirc cao: Gia uré binh quan trong 7 thang dau nam 2026 dat 587 USD/tan. Trong 6 thang cudi nam, gia uré duoc
ky vong dao déng trong khodng 400-450 USD/tan, gidm khodng 25% so v&i mdrc binh quan nlra dau nam, do nguén cung dugc cai thién khi Nga va
Trung Quéc ndi lai hoat déng xudt khdu phan bon ra thj trudng thé gidi.

Mé& réng chubi gia tri: DCM da thuong mai hoa CO, thuc phdm tir thang 2/2026, véi ké hoach tiéu thu khodng 3.700 tan va doanh thu ky vong trén 50
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ki€n dat 7.500 tan argon 1dng va 4.600 tan nito 1dng méi nam.

e Pa dang héa nguén thu: DCM dang trién khai du an tri gid khoang 288 ty dong nham thu hdi khi phu tlr qua trinh san xuét uré, vgi san luong du

Gia dong clra (26/08/2026) 31250 . poanh thu thuan va Igi nhuan sau thué ndm 2026 ca DCM dugc du bao Ian lugt dat 20.785 ty dong (+25% YoY) va 2.690 ty ddng (+37% YoY), dua trén
Gia muc tiéu (12 thang) 40.600 cac giéAdin.h: (1) §én I}J’o'ng‘tiéu,thu,uré va NPK.I;ém Iu:cjt dat 891 ngh‘ln‘:cén (J:S% Yth) va 350 nghin tan (+14% YoY); (2) bién lgi nhuan gop dat 24,9%; va
(3) ty I& chi phi ban hang va quan ly doanh nghiép trén doanh thu thuan gidm xuéng 11,8%.

Loi nhuan ky vong 3129 ° EPSforward ndm 2026 du kién dat 5.080 dong/c6 phiéu, tuong (ng véi P/E forward 6,1 Ian, thdp hon mirc trung binh 5 ndm. Chiing t6i dua ra danh

. ‘ gia TICH CUC déi vai DCM duya trén ba yéu to: (1) md réng linh vuc kinh doanh va da dang héa ngudn thu; (2) co cau tai chinh lanh manh; (3) duy tri
Lai rong (26F, ty d6ng) 2.690 chinh s&ch c6 tirc 8n dinh.
Tang trudng EPS (26F, %) 58.6%
P/E (26F, x) 6.1
Vén hoa (ty dong) 16,438 (%) — VN-Index DCM VN FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026 (F)
SLCP dang luu hanh (triéu cp) 529 140 Doanh thu (ty déng) 9,870 15,925 12,571 13,456 16,631 20.785
Ty I& CP tu do chuyén nhugng (%) 24.4 130 LNHBKD (ty dong) 1,832 4,353 683 1,018 1,905 2,730
Ty 18 & hitu ctia NDTNN (%) 5.4 120 o Ty 1& LNHDKD (%) 18.6 27.3 5.4 7.6 15 13.1
Beta (12M) 0.8 10 W \“'P\Iru L&i rong (ty dong) 1,823 4316 1,109 1,420 1,960 2.690
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Gia thap nhét 52 tuan (VND) 28,500 100 13 EPS (VND) 3,073 7,701 1,797 2,359 3,203 5,080
Gia cao nht 52 tuan (VND) 52,900 %0 ROE (%) 23.7 452 9.3 124 16.2 23.2
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(%) 1M 3M 12M P/E (x) 11.9 34 18.0 15.1 10.2 6.1
y 70
Tuyét ddi 64 -236 -17.7 P/B (x) 26 1.3 1.7 1.9 1.6 1.3
60 ., L

Tuong ddi 03 -19.7 -264 Aug25 Oct25 Dec25 Feb26 Apr26 Jun26 Aug2e CO tUc/thigia (%) 22 6.8 9.3 5.6 6.1 6.4

Ngudn: Bloomberg, Fiinpro, Fdata, Mirae Asset
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CTCP - Tong Céng ty Phan bén Déu khi Ca Mau - 1D - HSX 030.80 H31.25 L30.75 £31.25 +0.40 (+1.30%)
Volume - Khéi lvgng 2.347M
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. Piém s6 ky thuat 2 diém

Chitiéu .
(erae Asset) (TRUNG TI'NH)

Gia dong clra ] g .
(26/08/2026) 31,250  Xu hudng ngan han bingang
Khang cu (ngan han) 33,600 Xu hudng trung han bingang
HO trg (ngan han) 30,000 Xu huéng dai han Pi ngang
Diém cat 16 ngan han 28,600

DCM dang tich IGy di ngang quanh vung 30.000-32.000 d/cp, thanh
khoan duy tri trén trung binh 20 phién.

Ky vong DCM vuot 32.500 d/cp kém thanh khoan tang cé thé xac
nhan thoat nén tich Idy, md& ra nhip hoéi Ién 34.000-35.000 d/cp.

Ngudn: Fdata, Mirae Asset



« Bdo cdo duagc viét va phat hanh bai Chirng khoan Mirae Asset. Bdo cdo dugc thuc hién dua trén nguon thong tin dang
tin cay vao thai diém céng bé. Chirng khoan Mirae Asset khéng chiu trach nhiém vé dé chinh xac, tinh cong bang va day
dd cdia nhirng théng tin nay. Bdo cdo nay chi nham muc dich cung cap théng tin cho cac t6é chirc dau tu cling nhu cac
nha dau tu cd nhan clia Chirng khoan Mirae Asset, cac d6i tugng cé ki€n thirc vé moi truong kinh doanh dia phuong,
phap luat cling nhu nguyén tac ké toan.

« Bdo cdo khong mang tinh chat m&i chao mua hay ban bat ky chirng khodn nao dugc thao luan trong bdo cdo nay. Bao
cdo nay khéng tinh dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh hodc nhu cau cla tirng khach hang. Théng tin va
quan diém trong bao cdo cé thé thay d6i ma khéng can théng bao trudc. Tinh hinh hoat ddong trong qua khi khong
nhat thiét sé dién ra tuong tu cho cac két qua trong tuong lai. Lgi nhudn trong tuong lai khong dugc dam bao va cé thé
xdy ra mat von ban dau. Chirng Khoan Mirae Asset, cac chi nhanh, giam dbc, nhan vién va cac dai ly khéng chiju bat ky
trach nhiém phap ly nao doi vdi bat ky tén that nao phat sinh tir viéc str dung tai liéu nay.

» Chirng Khoan Mirae Asset, cac chi nhanh, giam déc, nhan vién va cac dai ly cé thé thuc hién hodc dé nghi cac giao dich
mua hoac ban bat ky loai chirng khoadn hodc cdong cu tai chinh nao vao bat ky thoi diém nao. Chirng khoan Mirae Asset
va cac chi nhanh c6 thé da, dang hoac sé c6 méi quan hé kinh doanh véi cac cong ty chd thé dé cung cap cac dich vu
ngan hang dau tu, tao lap thi trudng hodc cac dich vu tai chinh khac dugc luat phap va quy dinh hién hanh cho phép
Bao cdo nay khong dugc saochép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dugc su chap
thudn bang van ban cdia Chirng khodn Mirae Asset.
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